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ACNC update

From 2022 Annual Information Statement (AIS) 
onward, remuneration to ‘key management 
personnel’ must be reported by large charities.

Guidance www.acnc.gov.au/kmp www.acnc.gov.au/rpt

From 2023 AIS onward, reportable 
related party transactions must be 
reported by all sized charities.

Reporting changes

http://www.acnc.gov.au/kmp
http://www.acnc.gov.au/rpt
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ACNC update

Key management personnel – Large only

Guidance www.acnc.gov.au/kmp

Key management personnel reporting in the AIS

http://www.acnc.gov.au/kmp
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ACNC update

All charities (except Basic Religious Charities)
• Reportable related party transactions reported in the AIS
• Big change, especially small charities

ACNC has written to every charity & developed resources

Charities should:
• Keep a register (template developed)
• Have a policy and procedure (example available)
• Actively manage conflicts of interest

Guidance www.acnc.gov.au/rpt

Related party transactions

http://www.acnc.gov.au/rpt
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ACNC update

Related party transactions reporting

Guidance

Related Party Transactions reporting in the AIS (example is Medium and Large)

www.acnc.gov.au/rpt

http://www.acnc.gov.au/rpt
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ACNC update

Guidance www.acnc.gov.au/rpt

Familiarity with the ACNC reporting framework
• New Regulations
• Change to audit templates

Check the Register for your charity
• AIS and annual financial report
• People

ACNC resources to help you comply

Your role supporting better practice

www.acnc.gov.au/kmp
www.acnc.gov.au/for-charities/manage-your-

charity/financial-and-other-reporting

www.acnc.gov.au/for-charities/manage-
your-charity/obligations-acnc/reporting-
annually-acnc/annual-financial-reports

http://www.acnc.gov.au/rpt
http://www.acnc.gov.au/kmp
http://www.acnc.gov.au/for-charities/manage-your-charity/financial-and-other-reporting
http://www.acnc.gov.au/for-charities/manage-your-charity/financial-and-other-reporting
http://www.acnc.gov.au/for-charities/manage-your-charity/obligations-acnc/reporting-annually-acnc/annual-financial-reports
http://www.acnc.gov.au/for-charities/manage-your-charity/obligations-acnc/reporting-annually-acnc/annual-financial-reports
http://www.acnc.gov.au/for-charities/manage-your-charity/obligations-acnc/reporting-annually-acnc/annual-financial-reports
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ACNC update

Australian Taxation Office (ATO) self-assess income tax exemption reforms

ATO requirement from 23-24 year

• Non-charitable not-for-profits (NFP), active ABN 

• Annual self-review return confirming income tax exemption status

Measure may prompt ‘unregistered NFP’ to apply to ACNC

• Charitable purpose and not eligible to self-assess

ACNC support for this measure

• Online tool for NFP’s to assess eligibility for charity registration

• Working with peak bodies

• Bulk registration form
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ACNC update

Secrecy reforms –
legislation before 

Parliament to disclose 
limited information

Department of Social 
Services Blueprint 

Expert Reference Group 
ally

ATO implementation -
self-assess income tax 

exemption (NFP’s)

Productivity Commission 
Inquiry - Philanthropy 
(final report now with 

Government)

New charity registration 
application form

Go live in June!

Transitional reporting 
arrangements

Continued work on 
organisational capacity

Including multi factor authentication
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Specific to public companies reporting under Corporations Act 2001:

New consolidated entity disclosure statement

• Effective from 1 July 2023 (First time at 30 June 2024)
• All public companies reporting under the Corporations Act 2001 (ACNC-registered charities are not captured)
• Requirement for a new “consolidated entity disclosure statement” in financial reports (include details of all consolidated entities as at the 

end of the financial year, including names, ownership interests, place of incorporation and tax residency)

AASB 2022-8 
Amendments to Australian Accounting Standards –
Insurance Contracts: Consequential Amendments 

• Applies to periods beginning on or after 1 January 2023
• Defer the application of AASB 17 Insurance Contracts 

to public sector entities until periods beginning on or 
after 1 July 2026

AASB 2022-10 
Amendments to Australian Accounting Standards –
Fair Value Measurement of Non-Financial Assets of Not-
for-Profit Public Sector Entities

• Effective from periods beginning on or after 1 January 
2024 (prospectively)

• Amends AASB 13 Fair Value Measurement for fair value 
measurements of non-financial assets of not-for-profit 
public sector entities not held primarily for their ability 
to generate net cash inflows

Specific to public sector entities:

Accounting and regulatory changes 

Reminder of upcoming accounting and regulatory changes

https://www.deloitte.com/au/en/services/audit-assurance/analysis/new-consolidated-entity-disclosure-statement.html
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Accounting and regulatory changes 

IFRS 18 General Presentation and Disclosure

Revised P&L presentation

Disaggregation guidance

Disclosure of management

performance measures

Operating income and expenses

Operating profit (loss)

Investing income and expenses 

Profit (loss) before financing and 
income taxes

Financing income and expenses 

Income tax expense (benefit)

Profit (loss)

Statement of profit or loss 
For the year ended 30 June 2028

Effective 1 January 2027
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Accounting and regulatory changes

AASB NFP-specific projects

NFP Private Framework
(New Tier 3)

Development of Exposure Draft 
of a proposed Tier 3 financial 
reporting framework for NFP 

private sector entities

Next steps: 
Exposure Draft (H2 2024)

Post-implementation 
Review –

Income of NFP Entities

Consider feedback received on 
topics in ITC 50 

Post-implementation Review –
Income of Not-for-Profit Entities 

to decide on next steps

Next steps: 
Consider feedback (Q2 2024)

Conceptual Framework: 
NFP Amendments

Development of Exposure Draft 
to extending the application of 
the Conceptual Framework for 

Financial Reporting to NFP 
entities 

Next steps: 
Exposure Draft (H2 2024)
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Emerging technical issues

Control in the NFP sector – Example 1 (Congruence of social objectives)

Power

Control

Ability to use 
power to affect 

returns

Exposure to 
variable 
returns

Does Charity A control the incorporated association?

Charity A
(Religious 
organisation) 

Incorporated 
association

Operates

Established

Community  
housing program

Direct financial return
Appoint board members
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Emerging technical issues

Control in the NFP sector – Example 2 (School foundation)

Power

Control

Ability to use 
power to affect 

returns

Exposure to 
variable 
returns

Does School B control the foundation?

Foundation

School B

Donors (Parents) 

Donations

Established
Donations for capital 
works and scholarships

✓

✓

Direct financial return

Appoint board members
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Emerging technical issues

Sustainability’s impact on accounting – Provisions for net-zero commitments 

2024 Sustainability Report

We will reduce future greenhouse 
gas emissions by at least 40% 

below current levels by 2050 or will 
purchase carbon credits to meet 

shortfalls against this goal

2024

↓ 40%

Investors’ 
expectations

AASB requirements

Expectation gap

Is there a provision?

Constructive obligation?

- Past practice

- Published policies

- Sufficiently specific

Present obligation from past 

event?

Outflow of economic 
resources? 

Reliably estimate

2050
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Category 1 Category 2 Category 3

At least two of:

Periods ending
*Subject to passage of legislation

Employees Consolidated 
assets

Consolidated 
revenue

National Greenhouse and Energy 
Reporting (NGER) Reporters

Asset owners

Group 1 31 Dec 2025/30 June 2026 ≥  500 ≥ $1b ≥ $500m Above NGER publication threshold Scope out of Group 1

Group 2 30 June 2027/31 Dec 2027 ≥  250 ≥ $500m ≥ $200m All other NGER reporters ≥$5b assets under 
management

Group 3 30 June 2028/31 Dec 2028 ≥  100 ≥ $25m ≥ $50m N/A Apply thresholds 
from Category 1

Sustainability reporting in Australia

Who is required to report, and when? Where do NFP entities fit in?

Applying Chapter 2M

Corporations Act entities 

Group 3 relief

No material risks or opportunities statement

Sector-neutral 
Australian Sustainability Reporting Standards

AASB are developing sector-neutral ASRS 
(with NFP-specific modifications)

Exemption 

ACNC-registered entities 

https://www.deloitte.com/au/en/services/audit-assurance/analysis/mandatory-climate-related-financial-disclosures-introduced-into-parliament.html
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Q & A
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Annual Clarity publication
– NFP financial reporting update 

Clarity publication Not-for-profit 2023 financial reporting 
update

Consolidated entity disclosure statement

Clarity publication New consolidated entity 
disclosure statement

Deloitte model financial statements
(*includes NFP supplement/considerations)

Tier 1 *

Tier 2 *

Superannuation entities (new!)

Australian financial reporting guide *

Other models (half years & SPFS *)

Key resources

Useful publications: Financial reporting

IFRS 18

Monthly newsletter

Subscribe to our monthly Clarity in corporate 
reporting newsletter

iGAAP in Focus publication

https://www.deloitte.com/au/en/services/audit-assurance/analysis/not-for-profit-2023-financial-reporting-update.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/not-for-profit-2023-financial-reporting-update.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/new-consolidated-entity-disclosure-statement.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/new-consolidated-entity-disclosure-statement.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/june-2024-tier1-models-financial-reporting-considerations.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/model-financial-statements.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/superannuation-entity-model-financial-report.html
https://www2.deloitte.com/au/en/pages/audit/articles/australian-financial-reporting-guide-12th-edition.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/model-financial-statements.html
https://content.deloitte.com.au/acc-newsletter-accounting-roundup-registration?_ga=2.197532015.1372636489.1715296385-250251860.1711059232
https://content.deloitte.com.au/acc-newsletter-accounting-roundup-registration?_ga=2.197532015.1372636489.1715296385-250251860.1711059232
https://www.iasplus.com/en/publications/global/igaap-in-focus/2024/ifrs-18
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Local resources

Clarity Publication Mandatory climate-related financial 
disclosures introduced into Parliament 

Clarity publication Australia’s first climate standards: no 
more waiting

Deloitte co-authored publication A director’s guide to 
mandatory climate reporting

International resources

iGAAP in Focus Sustainability reporting: ISSB 
publishes first IFRS Sustainability Disclosure 
Standards

Deloitte 2023 CxO Sustainability Report: 
Accelerating the Green Transition

Standard setting

International Sustainability Standards Board

ISSB overview webcast on IFRS S1 & S2

Key resources

Useful publications: Sustainability reporting

https://www.deloitte.com/au/en/services/audit-assurance/analysis/mandatory-climate-related-financial-disclosures-introduced-into-parliament.html
https://www.deloitte.com/au/en/services/audit-assurance/analysis/mandatory-climate-related-financial-disclosures-introduced-into-parliament.html
https://www.deloitte.com/au/en/services/audit-assurance/perspectives/australias-first-climate-standards-no-more-waiting.html
https://www.deloitte.com/au/en/services/audit-assurance/perspectives/australias-first-climate-standards-no-more-waiting.html
https://www.aicd.com.au/content/dam/aicd/pdf/tools-resources/director-resources/directors-guide-to-mandatory-climate-reporting-web.pdf
https://www.aicd.com.au/content/dam/aicd/pdf/tools-resources/director-resources/directors-guide-to-mandatory-climate-reporting-web.pdf
https://www.iasplus.com/en/publications/global/igaap-in-focus/2023/sustainability-disclosure-standards
https://www.iasplus.com/en/publications/global/igaap-in-focus/2023/sustainability-disclosure-standards
https://www.iasplus.com/en/publications/global/igaap-in-focus/2023/sustainability-disclosure-standards
https://www.deloitte.com/global/en/issues/climate/content/deloitte-cxo-sustainability-report.html
https://www.ifrs.org/groups/international-sustainability-standards-board/
https://www.iasplus.com/en/news/2023/07/overviw-webcasts
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