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Disclaimer

This webcast contains general information only, and none of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of 
member firms or their related entities (collectively, the “Deloitte organisation”) is, by means of this communication, rendering
professional advice or services. Before making any decision or taking any action that may affect your finances or your business, you 
should consult a qualified professional adviser. 

No representations, warranties or undertakings (express or implied) are given as to the accuracy or completeness of the 
information in this communication, and none of DTTL, its member firms, related entities, employees or agents shall be liable or 
responsible for any loss or damage whatsoever arising directly or indirectly in connection with any person relying on this 
communication. DTTL and each of its member firms, and their related entities, are legally separate and independent entities.
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Global Insights 
Finalising IFRS 17 remains a priority, whilst other topics start to gain importance

1 year focus 1 to 5 year focus

Extract from IFRS 17 Future of Finance Global Survey 2023
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SUMMARY

Celebrating the achievements 
and a successful first IFRS 17 

reporting publication 

Finishing IFRS 17 
activities first

Data quality is a major success factor 
for all ongoing and future projects

ESG should not be 
underestimated

Shaping the internal 
skill set with trainings

Invest more time in Forecast 
& Planning activities

Global Insights 
The future of finance starts now…. 

Extract from IFRS 17 Future of Finance Global Survey 2023
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Mandatory sustainability reporting : ISSB

Phased Approach to Reporting Requirements

Australian Timelines - Climate disclosures Australian Assurance Requirements – Climate 

Reasonable
assurance scope 1 
and 2 emissions 

Limited assurance 
scope 3 (specific)

Reasonable
assurance scope 1, 2 
emissions and other 
climate disclosures
Limited assurance 

scope 3 (full)

Reasonable
assurance on all 

climate disclosures

First year reporting Second year reporting Third year reporting

Limited
assurance of 
scope 1 and 2 

emissions

Reasonable 
assurance over 

governance 
disclosures

IFRS proposed sustainability disclosure standards 

framework

Presentation

(IFRS S1 – General requirements)

Thematic/ 

Cross-Industry 

requirements

(First: IFRS S2 –

climate)

Industry-

based 

requirements
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Beyond year 3

Group First 
year

Meets two or more of these 
thresholds

# 
Employee

Gross 
assets

Cons.’d 
revenue

1 FY 24-25 >500 > $1 B > $500 M 

2 FY 26-27 >250 > $500 M > $200 M

3 FY 27-28 >100 > $25 M > $50 M 
Y
e

a
r 

1 Climate only 

No comparatives

Scope 3 not 
required

Can release later 
than AR (next HY)

GHG protocol not 
required (if not 
already)

Y
e

a
r 

2 All sustainability 
risks and 
opportunities

Comparatives only 
for items included 
in Year 1

Scope 3 required

Y
e

a
r 

3 All risk and 
opportunities with 
comparatives
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First FY 

IFRS 17

Climate Reporting Timeline for Insurers  
Australia

Dec 22 Jun 23 Dec 23 Jun 24 Dec 24 Jun 25 Dec 25 Jun 26 Dec 26 Jun 27 Dec 27 Jun 28 Dec 28

H1 IFRS 

17 Result

Group 1

Yr 1 Climate 

Disclosures

Group 2

Yr 1Climate 

Disclosures

H1 IFRS 

17 Result

Opening 

IFRS 17 BS

Opening 

IFRS 17 BS

Group 2

Yr 2 Climate

Disclosures

Group 3 

Yr 1 Climate 

Disclosures

Group 1

Yr 1 Climate 

Disclosures

Group 1 

Yr 2 Climate 

Disclosures

Group 1 

Yr 3 Climate 

Disclosures

Group 2 

Yr 1 Climate 

Disclosures

Group 2

Yr 2 Climate 

Disclosures

Group 3 

Yr 1 Climate 

Disclosures

Group 1

Yr 2 Climate 

Disclosures

Group 1  

Yr 3 Climate 

Disclosures

December Reporters

First FY 

IFRS 17

First FY 

IFRS 17 

(Jun YE)

June Reporters 

Climate Disclosures 

1st reporting year 

(Dec YE)

No assurance of 

GHGs required.

First time adoption 

provisions

Climate Disclosures 

1st reporting year

First FY 

IFRS 17 

(Dec YE)

2nd Climate 

reporting year 

(Dec YE)

Assurance of GHGs 

required.

Scope 3 required.

2nd Climate 

reporting year
New Zealand
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Group Finance
IAG

Naomi Wright
Programme Director – ISSB 
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QBE Insurance

Christopher Brown,  

Partner, Accounting 

Operations Advisory, 

Deloitte

Lurnea Simmons

Director, Climate & 

Sustainability, 

Deloitte
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multiple industries. Deloitte serves four out of five Fortune Global 500® companies through a globally connected network of member firms in more 
than 150 countries and territories bringing world-class capabilities, insights, and service to address clients’ most complex business challenges. 
Deloitte LLP, an Ontario limited liability partnership, is the Canadian member firm of Deloitte Touche Tohmatsu Limited. Deloitte refers to one or 
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Our global Purpose is making an impact that matters. At Deloitte Canada, that translates into building a better future by accelerating and 
expanding access to knowledge. We believe we can achieve this Purpose by living our shared values to lead the way, serve with integrity, take 
care of each other, foster inclusion, and collaborate for measurable impact.

To learn more about how Deloitte’s approximately 312,000 professionals, over 12,000 of whom are part of the Canadian firm, please connect with 
us on LinkedIn, Twitter, Instagram, or Facebook.

© Deloitte LLP and affiliated entities.
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