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OECD releases Pillar Two administrative
guidance

As part of the ongoing work on a two-pillar solution to
address the tax challenges arising from the digitalization and
globalization of the economy, the OECD has released a
package of technical and administrative guidance related to

the 15% global minimum tax on multinational corporations,

known as Pillar Two. This article provides an overview of the
guidance, with a focus on issues relevant to US
multinationals.
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FTA publishes new DAC 7 Tax authorities publish guidance on
administrative guidelines DAC 7 implementation law
The tax authorities have published guidance on The tax authorities have published a set of
new rules that require digital platform frequently asked questions that provides
operators that are French tax resident or that guidance on relevant definitions, procedural
have a territorial link with France to report provisions, and reporting and due diligence
information on sellers or service providers obligations under new domestic legislation
using their platform to sell goods or provide that implements EU reporting rules for digital
services specifically listed in the law. platform operators.
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Tax highlights of Union Budget 2023
for foreign investors

This article discusses the key direct and
indirect tax proposals in the Union Budget
2023 that are relevant to foreign taxpayers, as
well as other significant proposed tax
measures. The objectives of the proposals
include maintaining tax certainty, simplifying
various provisions to reduce compliance
burdens, and promoting entrepreneurialism.

Implementing regulation on Income
Tax Law issued

The government has issued an implementing
regulation that addresses topics including the
taxation of benefits in kind provided by
employers to their employees as from fiscal
year 2022, new measures to prevent tax
avoidance, changes to the provisions relating
to depreciation and amortization of certain
assets, and amendments to the final income

tax regime.

Legislation and guidance on
partnership tax filings issued

This article discusses key changes to
partnership tax filings that were introduced in
recent legislation, draft guidance subsequently
published by Revenue Jersey, and actions that
may be required by affected taxpayers.

Federal Tax Authority confirms
income amount subject to 0%
corporate tax rate

The Federal Tax Authority has confirmed the
amount of taxable income subject to a 0%
corporate tax rate and has opened the
corporate tax registration portal to certain
categories of taxpayers. The new corporate tax
law is effective for financial years beginning on
or after 1 June 2023.
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Helpful Resources

Subscribe to World Tax Advisor

World Tax Advisor archives

COVID-19 response hub for tax and legal leaders
Business Tax

Deloitte International Tax Source

Join Dbriefs

Follow us on Twitter

Have a question?
If you have any questions about the content in World Tax Advisor, please email Karen Ebert or Alison

Brock.

Did someone forward you this message? Skip the grapevine. Receive this newsletter email by clicking on
the subscribe link above to hear it first.
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This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited
(“DTTL"), its global network of member firms or their related entities (collectively, the “Deloitte
organization”) is, by means of this communication, rendering professional advice or services. Before
making any decision or taking any action that may affect your finances or your business, you should consult
a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or
completeness of the information in this communication, and none of DTTL, its member firms, related
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising
directly or indirectly in connection with any person relying on this communication. DTTL and each of its
member firms, and their related entities, are legally separate and independent entities.

About Deloitte

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of
member firms, and their related entities (collectively, the “Deloitte organization”). DTTL (also referred to as
“Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member
firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does
not provide services to clients. Please see www.deloitte.com/about to learn more.

Deloitte provides industry-leading audit and assurance, tax and legal, consulting, financial advisory, and risk
advisory services to nearly 90% of the Fortune Global 500® and thousands of private companies. Our
professionals deliver measurable and lasting results that help reinforce public trust in capital markets,
enable clients to transform and thrive, and lead the way toward a stronger economy, a more equitable
society and a sustainable world. Building on its 175-plus year history, Deloitte spans more than 150
countries and territories. Learn how Deloitte’s approximately 415,000 people worldwide make an impact
that matters at www.deloitte.com.
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