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Australian Treasury releases consultation 
paper on global agreement on corporate 
taxation 

The Treasury has released a consultation paper seeking 
comments by 1 November 2022 on how Australia can best 
engage with the two-pillar solution to address the tax 
challenges arising from the digitalization of the economy 
developed by the OECD/G20 Inclusive Framework on BEPS. 
Submissions will assist the Treasury in considering issues such 
as interactions with Australia’s existing corporate tax system 
and the implementation of a domestic minimum tax. 

 
 

 

  

 

Belgium 

Deadline for certain filing and 
prefiling requests for fiscal year 
2023 announced 

The Ruling Commission has announced that all 
prefiling requests (or requests not preceded by 
a prefiling request) in the areas of the 
innovation income deduction and transfer 
pricing that relate to corporate tax returns for 

 

  

 

Brazil 

Tax changes introduced for foreign 
investment in private equity funds 

The government has published a provisional 
measure that, in some cases, expands the 
scope of foreign investors that are eligible for a 
0% withholding tax rate on income 
distributions from Brazilian private equity 
funds. The provisional measure also provides 
for a 0% withholding tax rate for foreign 
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the 2023 fiscal year must be submitted to the 
commission by 30 November 2022. 

 

investors on income distributions from certain 
securities and investment funds. 

  

 

 

 

Colombia 

Tax authorities clarify aspects of 
new beneficial owner registry 

The National Tax Administration has issued an 
opinion that provides answers to a number of 
common questions related to the new 
beneficial owner registry, and specifically 
addresses questions regarding unincorporated 
entities and companies with publicly traded 
shares. 

 

  
 

 

El Salvador 

Transfer pricing considerations 
relating to deductions for 
intragroup services 

This article discusses how it is important for 
companies that are a member of a business 
group to have a clear understanding of the 
factors considered by the tax authorities when 
evaluating the deductibility of costs or 
expenses for service transactions carried out 
between group members. 

  

 

 

 

France 

2023 draft finance bill released 

The 2023 draft finance bill has been released 
and includes tax measures that would modify 
and then abolish the added value contribution 
for businesses over a two-year period and 
would provide for adjustments to the PAYE 
system for French-source compensation paid 
to a French resident taxpayer by a foreign 
employer. 

 

  
 

 

Hong Kong SAR 

Commissioner opinions may be 
obtained regarding substantial 
economic activity 

The government has announced that taxpayers 
will be allowed to apply for an opinion of the 
Commissioner of Inland Revenue regarding 
whether adequate substantial economic 
activity exists for purposes of the foreign-
source income exemption regime for passive 
income, prior to a new regime for such income 
taking effect on 1 January 2023. 
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OECD 

Reports released regarding “Tax 
Administration 3.0,” digital 
services, bilateral APAs 

The Forum on Tax Administration released 
several reports during its 15th plenary meeting 
that relate to topics including “Tax 
Administration 3.0,” digital services and 
support for small and medium-sized 
enterprises, and bilateral advance pricing 
arrangements. 

 

  
 

 

Saudi Arabia 

Annual audits and certifications 
required for FATCA and CRS 
purposes 

The government has issued a ministerial 
resolution that requires reporting financial 
institutions in Saudi Arabia to file annually 
audited US Foreign Account Tax Compliance 
Act and Common Reporting Standard 
certifications of compliance with the Zakat, Tax 
and Customs Authority. 

  

 

 

 

Spain 

Tax measures announced by 
government include tax loss 
limitation, new solidarity tax 

The Minister of Finance and Public Functions 
has announced a package of proposed tax 
measures that include a temporary limitation 
on the offsetting of tax losses within a tax 
consolidated group, a reduced corporate 
income tax rate for small enterprises, and a 
new “solidarity tax on large fortunes.” 

 

  
 

 

United States 

Financial reporting implications of 
recent tax legislation 

Deloitte Tax LLP has prepared a publication 
that considers the financial reporting 
implications relating to the new advanced 
manufacturing tax credit under the CHIPS Act 
and certain tax provisions in the Inflation 
Reduction Act of 2022, including a new book-
minimum tax on certain large corporations, an 
excise tax on stock buybacks, and tax 
incentives to promote clean energy and energy 
efficiency. 
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