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Recent developments

For the latest tax developments relating to Peru, see Deloitte tax@hand.

Investment basics

Currency: Peruvian Sol (PEN). Peru uses the “tax unit” (UIT), a figure set annually by the tax authorities, to determine
applicable rates and deductions, among other uses. The UIT for 2026 is PEN 5,500.

Foreign exchange control: No restrictions are imposed on the import or export of capital. Funds may be repatriated in any
currency, and both residents and nonresidents may hold bank accounts in any currency.

Accounting principles/financial statements: IAS/IFRS applies. Financial statements must be prepared annually.

Principal business entities: These are the corporation (SA); closed corporation (SAC); public corporation (SAA); limited
liability company (SRL); and branch, agency, or other permanent establishment (PE) of a sole proprietorship, corporation, or
entity of any nature incorporated abroad.

Corporate taxation

Rates

Corporate income tax rate 29.5% (in general)

Branch tax rate 29.5% (in general), plus 5% branch profits tax on deemed profit
distributions

Capital gains tax rate 29.5% (in general)

Residence: An entity is considered resident for tax purposes if itis incorporated in Peru.

Basis: Resident corporations are taxed on worldwide income. Nonresident corporations and branches of foreign entities are
taxed only on Peruvian-source income. Foreign-source income derived by residents is subject to corporate income taxin the
same way as Peruvian-source income, butitis calculated separately. Branches are taxed at the corporate income tax rate,
plus an annual branch profits tax on deemed profit distributions. Subsidiaries are taxed at the normal corporate income tax
rate.

Taxable income: Taxable income comprises allincome derived by a company, including capital gains. Normal business
expenses may be deducted in computing taxable income.
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Rate

General

The standard corporate income tax rate is 29.5%. Different corporate income tax rates may apply to certain activities under
special regimes.

The income tax rate for investors that enter into tax stability agreements is stabilized at the tax rate in force plus two additional
percentage points (i.e., 31.5%).

Surtax

There is no surtax.

Alternative minimum tax

There is no alternative minimum tax.

Global minimum tax (Pillar Two)

Peru has not made any official announcements regarding the implementation of rules in line with the global anti-base erosion
(GloBE) or “Pillar Two” model rules published by the OECD/G20 Inclusive Framework on BEPS that are designed to ensure a
global minimum level of taxation of 15% for multinational enterprise groups with annual consolidated revenue of at least EUR
750 million.

Taxation of dividends: Dividend distributions between resident entities are not taxed. Foreign dividends received by a
Peruvian entity are included in taxable income and are subject to the normal corporate income tax rate, but with a tax credit for
foreign tax paid on the dividends. Dividends and other profit distributions are subject to withholding tax when paid to resident
and nonresident individuals and nonresident entities (see “Withholding tax,” below).

Capital gains: Capital gains generally are included as income and taxed at the normal corporate income tax rate.

Losses: A taxpayer has the option to carry forward all (Peruvian-source) net operating losses for four years, or to carry the
losses forward indefinitely but to offset only up to 50% of the taxpayer's taxable income for each subsequent year. Only net
operating losses generated in 2020 could be carried forward for up to five years. The carryback of losses is not permitted.

Foreign tax relief: A tax creditis available for income tax paid on foreign-source income and is equal to the lesser of the actual
foreign tax paid or the Peruvian tax liability on the income. Excess credits may not be carried forward.

A special method applies for calculating the foreign tax credit for income tax paid abroad arising from dividends distributed by
nonresident entities. In addition to the tax credit for the income tax paid or withheld abroad on dividends or profit distributions
(a direct credit), a credit is available for the corporate income tax paid by the nonresident company distributing the dividends
(an indirect credit). Certain conditions must be fulfilled to qualify for the indirect credit.

Participation exemption: There is no participation exemption.

Holding company regime: There is no holding company regime.

Incentives: Investors in large mining, oil, or gas operations may conclude tax stability agreements with the government for
periods of 10 to 15 years.

Compliance for corporations

Tax year: The taxyear is the calendar year (there are no exceptions).

Consolidated returns: Consolidated returns are not permitted; each company must file a separate return.
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Filing and payment: Companies are required to make 12 monthly advance payments of income tax based on monthly taxable
income. An annual self-assessment tax return must be filed and final tax must be paid by the first week in April following the
end of the tax year.

Penalties: Penalties apply for late filing or failure to file.

Rulings: A private binding ruling regime is available.

Individual taxation

Rates
Individual income tax rate Taxable income Rate
Up to5UITs 8%
6 UITs-20 UITs 14%
21 UITs-35 UITs 17%
36 UITs-45 UITs 20%
Over45 UITs 30%
Capital gains tax rate 5% (in general)

Residence: Peruvian individuals living in the country and foreign individuals who are present in Peru for more than 183
calendardays in any 12-month period are deemed to be resident for tax purposes. All individuals who qualify as resident on 1
January are subject to income tax for that tax year; any changes in residence status after that date will take effect for the next
tax year.

Basis: Residents are taxed on worldwide income and nonresidents are taxed only on Peruvian-source income.

Taxable income: Taxable income is divided into specific categories: income from employment, income from independent
personal services, and capitalincome (interest, royalties, capital gains, and income from the leasing of assets). Business
income earned by an individual is subject to the corporate income tax regime.

Rates: Progressive rates apply to employment income and foreign-source income, according to the following schedule: 8% up
to the first 5 UITs; 14% for 6 UITs-20 UITs; 17% for 21 UITs—=35 UITs; 20% for 36 UITs-45 UITs; and 30% on the excess.
Nonresident individuals are subject to different rates, depending on the type of income.

Capital gains: Capital gains generally are taxed at a rate of 5%. Gains derived by a nonresident from the transfer of securities
of a Peruvian entity outside the country are subject to withholding tax at a 30% rate; the rate is 5% for transfers in Peru, as long
as the securities are listed on the Peruvian stock exchange market and they are sold through that mechanism. Gains derived by
a nonresident from the transfer of real property located in Peru are subject to withholding tax at a 5% rate.

Deductions and allowances: An individualis allowed a deemed deduction from capital income and employment income.
Also, a maximum of 3 UITs may be deducted for amounts paid for the lease and/or sublease of real estate property; interest on
mortgage loans for a first house; professional fees of doctors and dentists; services rendered in the country that qualify as
“fourth category” income; and contributions to social security for health (ESSALUD) that are made for domestic workers.

Foreign tax relief: A tax creditis available for income tax paid on foreign-source income and is equal to the lesser of the actual
foreign tax paid or the Peruvian tax liability on the income. Excess credits may not be carried forward.

Compliance for individuals

Tax year: The taxyear is the calendar year (there are no exceptions).

Filing status: Spouses generally must file their tax returns individually, but can elect to file jointly (although there is no benefit
in doing so).

Filing and payment: An annual income tax return must be filed within three months of the end of the tax year.
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Penalties: Penalties apply for late filing or failure to file.

Rulings: No private binding ruling regime is available for individuals.

Withholding tax

Rates
Type of payment Residents Nonresidents
Company Individual Company Individual
Dividends 0% 5% (in general) 5% (in general) 5% (in general)
Interest 0% 5% (6.25% rate 4.99%/30% 4.99%/30%
applied to 80% of
grossincome)
Royalties 0% 5% (6.25% rate 30% 30%
applied to 80% of

gross income)

Dividends: Dividends paid to a resident entity are not subject to withholding tax. Dividends paid to a nonresident entity or to an
individual (whether or not resident) are subject to a 5% withholding tax. The 5% rate is applicable only to dividend distributions
of profits earned on or after 1 January 2017. Dividend distributions of profits earned before 1 January 2015 are subjectto a4.1%
withholding tax, and dividend distributions of profits earned from 1 January 2015 through 31 December 2016 are subjectto a
6.8% withholding tax.

Interest: Interest payments made to a resident entity are not subject to withholding tax. Interest payments made to a resident
individual are subject to a 6.25% withholding tax rate thatis applied to the netincome determined by applying a 20% discount
to the gross income, for an effective rate of 5% of the gross income.

Interest payments made to a nonresident unrelated party that satisfies certain requirements are subject to a 4.99%
withholding tax; otherwise, the rate is 30%. The withholding tax rates may be reduced under an applicable tax treaty.

Royalties: Royalties paid to a resident entity are not subject to withholding tax. Royalty payments made to a residentindividual
are subjectto a 6.25% withholding tax rate thatis applied to the netincome determined by applying a 20% discount to the
gross income, for an effective rate of 5% of the gross income.

Royalties paid by a Peruvian resident to a nonresident are considered Peruvian-source income and are subject to a 30%
withholding tax. The withholding tax rate may be reduced under an applicable tax treaty.

Fees for technical services: Fees for technical services paid to a resident entity are not subject to withholding tax. An 8%
withholding tax applies to fees for technical services paid to a resident individual.

Fees paid to a nonresident that qualify as fees for technical assistance are subject to a 15% withholding tax, regardless of
whether the services are provided in Peru. The withholding tax rate may be reduced under an applicable tax treaty. Domestic
taxpayers must keep a report issued by an audit firm certifying that the technical assistance actually was rendered by the
nonresident where the total amount of the services provided exceeds 140 UlTs (approximately USD 226,470).

Branch remittance tax: Peruvian branches of nhonresident entities are subject to the 29.5% standard rate of corporate income
tax, plus an annual 5% branch profits tax that applies to deemed profit distributions.

Other: The direct or indirect transfer of securities of a Peruvian entity by a nonresident is subject to withholding tax at a rate of
30% or 5% (the 5% rate is applicable if the securities are listed on the Peruvian stock exchange market and they are sold
through that mechanism).
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Anti-avoidance rules

Transfer pricing: Transactions between related parties; or between a Peruvian taxpayer and an entity that is resident in a tax
haven jurisdiction, an entity thatis resident in a noncooperative jurisdiction, or an entity whose income is subjectto a
preferential tax regime must be carried out at arm's length prices. If the price agreed upon is not arm's length, the tax
authorities may adjust the price for income tax purposes only. Jurisdictions that are deemed to be tax havens or
noncooperative jurisdictions are set out in a list issued by the tax authorities. Transfer pricing documentation is required.

Certain taxpayers are required to submit a local file and a master file, as well as a country-by-country report, in accordance
with BEPS action 13.

In addition, a “benefit test” must be fulfilled to deduct expenses arising from transactions with related parties.

Interest deduction limitations: Interestis nondeductible to the extent that it exceeds 30% of the entity’s EBITDA (earnings
before interest, taxes, depreciation, and amortization) of the previous fiscal year; however, interest exceeding this limit may be
carried forward and deducted in the following four fiscal years.

Controlled foreign companies: Resident taxpayers that own nonresident entities established in tax havens or in jurisdictions
where the income tax rate is equal to or less than 75% of the income tax rate in Peru are taxed on the passive income
(dividends, interest, royalties, etc.) derived by the controlled foreign company (CFC). A resident taxpayer holds a CFC when,
individually or jointly with a related party, it owns more than 50% of the capital of the CFC and certain other conditions are
satisfied.

Anti-hybrid rules: There are no anti-hybrid rules.

Economic substance requirements: Under the transfer pricing rules, all services provided between related parties must
comply with the “benefit test” to demonstrate that the transactions had economic substance and are necessary or essential to
the company receiving the services. Moreover, under the general anti-avoidance rule (GAAR), all transactions (including
mergers, spin offs, or other types of reorganization) must have economic substance to avoid having the tax authorities
consider that the transactions were agreed on for the sole purpose of obtaining tax benefits, which could result in the tax
authorities disregarding the transactions and assessing additional tax.

Disclosure requirements: There are no disclosure requirements, other than those relating to transfer pricing documentation
(see “Transfer pricing,” above).

Exit tax: No exit taxis applicable.

General anti-avoidance rule: The GAAR gives the tax authorities the power to disregard transactions and to assess and collect
atax debtin certain circumstances where they consider that the sole purpose of a transaction was tax avoidance. The GAAR
may be applied only during a definitive tax audit and only with the prior approval of a review committee. The tax authorities
have published a catalog of “aggressive tax planning schemes,” which provides a list of high-risk tax planning schemes that
may indicate a potential breach of the tax laws and, in some cases, may warrant the application of the GAAR.

Other: A deemed dividend rule applies for credits granted to shareholders. The rule is intended to avoid the remittance of
profits to shareholders in the form of a credit without paying the applicable taxin Peru.

Value added tax

Rates
Standard rate 18%
Reduced rate 0%/10.5%
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Taxable transactions: VAT is imposed on the sale of goods, the provision and use of services, construction contracts, the first
sale of real estate by a contractor, and imports. Companies at the preoperational stage may apply for an early recovery of VAT
and, under certain conditions, oil, gas, and mining companies may apply for a definitive recovery of VAT.

Rates: The total standard tax rate on transactions subject to VAT is 18% (comprising a 15.5% VAT plus a 2.5% municipal
promotion tax for 2026). A temporary reduced rate of 10.5% (comprising an 8% VAT plus a 2.5% municipal promotion tax)
applies through 31 December 2026 for sales of goods and services carried out by qualifying small businesses operating
restaurants and/or hotels.

Registration: Taxpayers are required to keep accounting books (such as purchase and sales books).

Filing and payment: VAT returns must be filed monthly.

Other taxes on corporations and individuals

Unless otherwise stated, the taxes in this section apply both to companies and individuals.

Social contributions and payroll taxes: Only the employer is required to contribute to social security, and it pays 9% of gross
salary on behalf of the employee.

Capital duty: There is no capital duty.

Real property tax: The municipal authorities impose real property tax at progressive tax rates of 0.2%, 0.6%, and 1%,
depending on the value of the property. The taxis deductible for income tax purposes.

Transfer tax: Transfers of buildings (real estate property) are subject to a 3% transfer tax, with the first 10 UITs being exempt.
Stamp duty: There is no stamp duty.

Net wealth/worth tax: There is no net wealth tax or net worth tax.

Inheritance/estate tax: There is no inheritance tax or estate tax.

Other: A temporary net assets tax is imposed on the value of a company’s total assets exceeding PEN 1 million, at a rate of
0.4%.

A financial transactions tax is imposed, primarily on debit and credit transactions with Peruvian bank accounts, at a rate of
0.005%.

Tax treaties: Peru has concluded multiple bilateral tax treaties and an agreement with the Andean Community. The
Multilateral Convention to Implement Tax Treaty Related Measures to Prevent Base Erosion and Profit Shifting (BEPS MLI)
entered into force for Peru on 1 October 2025.

For information on Peru’s tax treaty network, visit Deloitte International Tax Source.

Tax authorities: Tax Administration (SUNAT), Tax Court (Tribunal Fiscal)
Contact us:

Yanira Armas Pedro Larianco
yaarmas@deloitte.com plarianco@deloitte.com
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (DTTL), its global network of member firms, and their related entities (collectively,
the “Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and
independent entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable
only for its own acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to
learn more.

Deloitte provides leading professional services to nearly 90% of the Fortune Global 500® and thousands of private companies. Our people deliver
measurable and lasting results that help reinforce public trust in capital markets and enable clients to transform and thrive. Building on its 180+-year
history, Deloitte spans more than 150 countries and territories. Learn how Deloitte’s over 470,000 people worldwide work together every day to make
an impact that matters at www.deloitte.com.

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited (DTTL), its global network of member firms or
their related entities (collectively, the “Deloitte organization”) is, by means of this communication, rendering professional advice or services. Before
making any decision or taking any action that may affect your finances or your business, you should consult a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or completeness of the information in this
communication, and none of DTTL, its member firms, related entities, employees or agents shall be liable or responsible for any loss or damage

whatsoever arising directly or indirectly in connection with any person relying on this communication.

© 2026. For information, contact Deloitte Global.
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