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Hong Kong SAR bill to introduce company re-
domiciliation regime passed by Legislative Council 

The Legislative Council has passed a bill to introduce an inward 
company re-domiciliation regime, which is intended to provide a 
simple and cost-efficient re-domiciliation procedure. This article 
provides an overview of the key features of the new regime and 
highlights some significant amendments made during the legislative 
process. 

  

  

 

 

Australia 

Post election tax policies of the 
Albanese Labor government 

The Albanese Labor government has been re-
elected for a second term. Although broad-
based tax reform does not appear to be a 
priority in the next term, this article discusses 
what businesses might expect from the 
government elect. The article also covers key 
tax policies announced by the Greens, given 
their influence in the Senate. 

 

  

 

Brazil 

Low-tax jurisdiction and privileged 
tax regime lists updated 

The tax authorities have removed the United 
Arab Emirates from the list of low-tax 
jurisdictions and the Austrian holding company 
regime (for companies not engaged in 
substantial economic activities) from the list of 
privileged tax regimes. The income tax rate 
threshold has also been aligned with domestic 
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law for the application of the low-tax 
jurisdiction and privileged tax regime rules. 

  

 

 

 

France 

List of noncooperative states and 
territories updated 

The Ministry of Finance has made its annual 
update of the list of noncooperative states and 
territories that are subject to certain 
“defensive” tax measures. The list now 
includes a total of 13 states and territories. 

 

  
 

 

Hong Kong SAR 

IRD provides illustrative examples 
to clarify operation of patent box 
regime 

The Inland Revenue Department has published 
a set of illustrative examples designed to assist 
taxpayers with the practical application of the 
patent box regime. This article highlights 
certain key examples, focusing on the 
applicability of the regime for common 
business models, and provides some practical 
insights. 

  

 

 

 

India 

Karnataka High Court clarifies scope 
of “intermediary” for GST purposes 

The Karnataka High Court has ruled that an 
Indian company that provided customer 
support services to foreign affiliates was not an 
“intermediary” and the services should be 
classified as an “export of services” for 
purposes of the goods and services tax. The 
court considered, among other things, a 
circular defining the term “intermediary,” as 
well as prior judgments. 

 

  
 

 

New Zealand 

Tax governance: New Inland 
Revenue guidance published 

Inland Revenue has released additional 
guidance for taxpayers on tax governance and 
tax control frameworks, taking a principle-
based approach to help taxpayers understand 
what the tax authorities are looking for when 
considering whether their tax governance is 
sufficient. 
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OECD 

PCT releases final version of 
principles relating to tax incentives 

The OECD has announced that the Platform for 
Collaboration on Tax has released the final 
version of the “Tax Incentives Principles,” a set 
of aspirational principles intended to support 
governments in developing the rationale for 
tax incentives and in strengthening their 
design, implementation, and evaluation. 

 

  
 

 

Various jurisdictions 

Global trade updates 

Recent announcements and developments for 
various jurisdictions. 

  

 

 
Tax treaty round up 

Recent developments with respect to the following tax treaties: Croatia-Saudi 
Arabia, Curaçao-Cyprus, Czech Republic-Tanzania, Germany-Netherlands, and 
Guinea-Bissau-United Arab Emirates. 

  

  

Have you visited Deloitte tax@hand? 
Tax reform. Unprecedented change. Unique challenges. This is the future of tax. How can you stay 
ahead? Understand what changes are unfolding in the global tax landscape. Be informed so that you can 
turn change into opportunity. For the latest tax news and information from more than 90 jurisdictions, 
visit tax@hand. 

  

  

Helpful Resources 
Subscribe to World Tax Advisor 
World Tax Advisor archives 
Business Tax 
Deloitte International Tax Source 
Join Dbriefs 
 

http://www2.deloitte.com/global/en/legal/legal.html
https://app.response.deloitte.com/e/er?s=958345745&lid=321780&elqTrackId=e10f299d2a5740238e5a373b43afec93&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF5D6245F26150B7E0F4E58E9B725A687CA7B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=321780&elqTrackId=e10f299d2a5740238e5a373b43afec93&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF5D6245F26150B7E0F4E58E9B725A687CA7B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=321779&elqTrackId=53315f6ab77a4b678d24b3a0d2ef61f0&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF572B431CD57F3687B5EED9356A1CE5BC57B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=321778&elqTrackId=42cdad1cd72e449fb628edbf989aa3a5&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF5D89D2861DB592ABA6F24DCA66B299E9A7B4B7BF69AFF07BFAA5BF4E72027997E
https://www.taxathand.com/?elqTrackId=2e809b3a642240feb2ae924185515da9&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqCampaignId=&elqak=8AF53554E1DD1B9CD2F03263F572EE5852DF7B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=309798&elqTrackId=b624aff090234abc935532e26c841a98&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF5F89CF1956E3ACA93416A7CF656ECA7927B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=131358&elqTrackId=f701ec7a51c24649b5bedabdf6465f31&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF521A03CCE63667B00E6AC78B151C0F8F77B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=265157&elqTrackId=ee01d40380a149c7847871b02bdfd311&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF5FD297C757E8445798BD6C9A81E7BA19E7B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=130583&elqTrackId=c47e172ac23e4772abf99716193c9f14&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF530AECDFB1125A5706FF84D39BC2386EA7B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=31082&elqTrackId=e1c8d1eee2aa4f52be8ec46fc945d407&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF5A0A581089C6C2293A6882CD2A6E643E67B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=266458&elqTrackId=27cf70bd5e1f4021b2a50eea22cd822e&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF50E61779CD5A87733CB1A5B6E3AC917987B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=321780&elqTrackId=340f4cae6999424fa5a7dc51a9326cef&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF5EB35D419B21074B53CAB59D737172F0C7B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=321779&elqTrackId=ea8d85ecc93e4b5aba767810a67a585a&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF578A59804856699819C6D80FF1A91D5FC7B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=321778&elqTrackId=71bbb863f8d1485e964d7abc15256e9a&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF53A47758C1BC43966FB2ADF436440FFB37B4B7BF69AFF07BFAA5BF4E72027997E


 
World Tax Advisor Page 4 of 4 © 2025. For information, 
23 May 2025 contact Deloitte Touche Tohmatsu Limited. 

Have a question? 
If you have any questions about the content in World Tax Advisor, please email Karen Ebert or Alison 
Brock. 
 
Did someone forward you this message? Skip the grapevine. Receive this newsletter email by clicking on 
the subscribe link above to hear it first. 

  

  

 

 

Deloitte.com  |  Legal  |  Privacy 

 

30 Rockefeller Plaza 

New York, NY 10112-0015 

United States 

 

© 2025. For information, contact Deloitte Touche Tohmatsu Limited. 

  

 

  

  
  

 
 
 
 
 
 
 

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited 
(“DTTL”), its global network of member firms or their related entities (collectively, the “Deloitte 
organization”) is, by means of this communication, rendering professional advice or services. Before 
making any decision or taking any action that may affect your finances or your business, you should consult 
a qualified professional adviser. 
 
No representations, warranties or undertakings (express or implied) are given as to the accuracy or 
completeness of the information in this communication, and none of DTTL, its member firms, related 
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising 
directly or indirectly in connection with any person relying on this communication. DTTL and each of its 
member firms, and their related entities, are legally separate and independent entities. 
 
About Deloitte 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of 
member firms, and their related entities (collectively, the “Deloitte organization”). DTTL (also referred to as 
“Deloitte Global”) and each of its member firms and related entities are legally separate and independent 
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member 
firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does 
not provide services to clients. Please see www.deloitte.com/about to learn more. 
 
Deloitte provides industry-leading audit and assurance, tax and legal, consulting, financial advisory, and risk 
advisory services to nearly 90% of the Fortune Global 500® and thousands of private companies. Our 
professionals deliver measurable and lasting results that help reinforce public trust in capital markets, 
enable clients to transform and thrive, and lead the way toward a stronger economy, a more equitable 
society and a sustainable world. Building on its 175-plus year history, Deloitte spans more than 150 
countries and territories. Learn how Deloitte’s approximately 415,000 people worldwide make an impact 
that matters at www.deloitte.com. 

http://www2.deloitte.com/global/en/legal/legal.html
mailto:kaebert@deloitte.com?subject=Question:%20World%20Tax%20Advisor%20content%20question
mailto:albrock@deloitte.co.uk?subject=Question:%20World%20Tax%20Advisor%20content%20question
mailto:albrock@deloitte.co.uk?subject=Question:%20World%20Tax%20Advisor%20content%20question
https://app.response.deloitte.com/e/er?s=958345745&lid=131358&elqTrackId=68aba2c1d59a4bdcb42a253830faed90&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF5D9B9F75276B5432EB0D91657FBFA806D7B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=250851&elqTrackId=0eaba6ba4ffc4eb4933264e78526ebb6&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF543A512D156B23CFF4EB25C707366EA017B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=250850&elqTrackId=638b3b7869c3429689f690ba1e8241a0&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF5A035C1558ACF9E838BFEBB131F118D1A7B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=250849&elqTrackId=bf5647afd1a745dfa393a718dd9c8d4a&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF50B6038E6C7E56AA5827D63B5C97763FF7B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=16552&elqTrackId=382e1297b6be4bd89f7b6dfcc7e8e80d&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF5D05B20B59B3BCA3D8552A3AB1056D8617B4B7BF69AFF07BFAA5BF4E72027997E
https://app.response.deloitte.com/e/er?s=958345745&lid=250901&elqTrackId=9ee6ea944c0046b4a22aa819e830aa76&sfid=00330000001rBPAAA2&elq=069ee41cd3f148a08eb48e6f6254835e&elqaid=119265&elqat=1&elqak=8AF5A14CC86CF62E81C17AEDBDF25E059E947B4B7BF69AFF07BFAA5BF4E72027997E

	Hong Kong SAR bill to introduce company re-domiciliation regime passed by Legislative Council
	Post election tax policies of the Albanese Labor government
	Low-tax jurisdiction and privileged tax regime lists updated
	IRD provides illustrative examples to clarify operation of patent box regime
	List of noncooperative states and territories updated
	Tax governance: New Inland Revenue guidance published
	Karnataka High Court clarifies scope of “intermediary” for GST purposes
	PCT releases final version of principles relating to tax incentives
	Global trade updates
	Tax treaty round up
	Have you visited Deloitte tax@hand?
	Helpful Resources

