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Corporate, high-wealth tax increases included in US 
fiscal year 2025 budget blueprint 

The president has released a budget blueprint for fiscal year 2025 
that proposes tax increases on multinational corporations and other 
large businesses, the fossil fuel industry, and high-income and high-
net-worth individuals. The Treasury Department has released a 
“Green Book” that provides explanations of the revenue provisions in 
the blueprint along with estimates of their budgetary effects. 

  

  

 

 

Australia 

ATO releases further guidance on 
hybrid mismatch rules 

The Australian Taxation Office has released a 
draft tax determination relating to the 
meaning of “liable entity” and “hybrid payer” 
under the hybrid mismatch rules, which is 
open for comments until 19 April 2024. This 
article includes an analysis of an example in 
the draft that involves issues considered in the 
context of a US parented group. 

 

  

 

Germany 

Draft guidance updated on 
compliance requirements for virtual 
currency transactions 

The Ministry of Finance has published updated 
draft guidance on compliance and 
documentation requirements for taxpayers 
that generate income from virtual currency 
and token transactions, which includes some 
minor updates to the decree on the income tax 
treatment of such transactions. The draft 
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guidance is open for comments until 3 April 
2024. 

  

 

 

 

New Zealand 

Employee share scheme draft 
interpretation statements 
published 

This article discusses the recent release by 
Inland Revenue of draft interpretation 
statements that clarify existing practices in 
relation to employee share schemes and 
include significant proposed changes regarding 
pay-as-you-earn withholding on cash-settled 
scheme benefits and the taxing point of 
options. 

 

  
 

 

OECD 

Updates on international tax 
reform, work of IFCMA provided to 
G20 finance ministers 

The OECD has released two February 2024 
reports presented by the OECD Secretary-
General to the G20 finance ministers and 
central bank governors: one report provides an 
update on developments in international tax 
reform, while the other report provides an 
update on the work of the Inclusive Forum on 
Carbon Mitigation Approaches. 

  

 

 

 

Philippines 

Tax treatment of interest expense 
in connection with a trade or 
business clarified 

The Bureau of Internal Revenue has issued a 
circular that clarifies the tax treatment of 
interest incurred in connection with a 
taxpayer’s profession, trade, or business. The 
circular has been issued to address issues and 
concerns that arise for the tax authorities and 
taxpayers owing to differences in the 
treatment of interest expense in financial 
statements and tax returns. 

 

  
 

 

United States 

IRS releases final updated Form W-
9 

The Internal Revenue Service has released an 
updated and finalized Form W-9, Request for 
Taxpayer Identification Number and 
Certification. The updates provide clarifications 
on how single-member limited liability 
companies and other disregarded entities 
should complete certain lines of the form. 
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Have you visited Deloitte tax@hand? 
Tax reform. Unprecedented change. Unique challenges. This is the future of tax. How can you stay 
ahead? Understand what changes are unfolding in the global tax landscape. Be informed so that you can 
turn change into opportunity. For the latest tax news and information from over 80 countries, visit 
tax@hand or download the tax@hand mobile app today. 

  

  

Helpful Resources 
Subscribe to World Tax Advisor 
World Tax Advisor archives 
Business Tax 
Deloitte International Tax Source 
Join Dbriefs 
Follow us on Twitter 
 
Have a question? 
If you have any questions about the content in World Tax Advisor, please email Karen Ebert or Alison 
Brock. 
 
Did someone forward you this message? Skip the grapevine. Receive this newsletter email by clicking on 
the subscribe link above to hear it first. 

  

  

 

 

Deloitte.com  |  Legal  |  Privacy 

 

30 Rockefeller Plaza 

New York, NY 10112-0015 

United States 

 

© 2024. For information, contact Deloitte Touche Tohmatsu Limited. 

  

 

    

    
  

 
 
 
 
 
 
 
 
 
 
 
 

http://www2.deloitte.com/global/en/legal/legal.html
https://secure-web.cisco.com/1zZaN1wtOxMIb62kxrJTj2bkUzXlLSO7tj0ghIyRQ-Sw3RI2xISaarJcMqPbpbX8ughJ4sNcCOBLOsy2xT6pLJuQcGl4ct-kWtkmPv6608tLjnFEytfTmcdLy690N1NVpUN1ODvRF3xeLVbnLzlhRifoyBcxg742uPFNCoXK39zLxsD2oeFhNyNLP7MPFSA4fKffzAt2xvHuEZsLWQguTdJvlYoDfQh11U-HJAILE_-ge1GkyN5oL_vTRlfm2w0qsnJakQ6r8Bs2X9f82d1EjoZMep0Wvy4xqTEkHvfzXYc9dvqjYwAdOXS2j19ZlmfIc-Mc12zMw3U3LHJ5EsAabju7bTqSSNSbsyP3P3CI3wYal0s6Rfcvoc2wt4JXAjCENmK1eMfmU_80VRiNC65YjD4dZwpckRKrE33k0KVAIwkNMdjtpOvumE_1TrnnT-MMa2ichJHcYarlRb1734Ax9LaoQG-WR2TkFynPcNopb1_dlGLyZBaGRXR0fRP4JryqD9Gsm14zyE1HFDW34NRixDw/https%3A%2F%2Fwww.taxathand.com%2F%3FelqTrackId%3D2e809b3a642240feb2ae924185515da9%26elq%3D9e44242d650d4a96a7fc9d82c691feeb%26elqaid%3D110536%26elqat%3D1%26elqCampaignId%3D
https://app.response.deloitte.com/e/er?s=958345745&lid=131408&elqTrackId=7e9ccccfd7654795a663e090c82175a8&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=131407&elqTrackId=aca72f4ac01d406393bbad527de876cb&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=131358&elqTrackId=f701ec7a51c24649b5bedabdf6465f31&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=265157&elqTrackId=ee01d40380a149c7847871b02bdfd311&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=130583&elqTrackId=c47e172ac23e4772abf99716193c9f14&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=31082&elqTrackId=e1c8d1eee2aa4f52be8ec46fc945d407&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=266458&elqTrackId=27cf70bd5e1f4021b2a50eea22cd822e&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=31086&elqTrackId=f32d6f9c71454eca8b648bdf57c0ecb3&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
mailto:kaebert@deloitte.com?subject=Question:%20World%20Tax%20Advisor%20content%20question
mailto:albrock@deloitte.co.uk?subject=Question:%20World%20Tax%20Advisor%20content%20question
mailto:albrock@deloitte.co.uk?subject=Question:%20World%20Tax%20Advisor%20content%20question
https://app.response.deloitte.com/e/er?s=958345745&lid=131358&elqTrackId=68aba2c1d59a4bdcb42a253830faed90&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=250851&elqTrackId=0eaba6ba4ffc4eb4933264e78526ebb6&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=250850&elqTrackId=638b3b7869c3429689f690ba1e8241a0&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=250849&elqTrackId=bf5647afd1a745dfa393a718dd9c8d4a&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=6678&elqTrackId=feefb33cfe6e4e5cad7e15cc329d7afb&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=39053&elqTrackId=ecf686d76efb46edbd7e3ed374c5d58b&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=16552&elqTrackId=382e1297b6be4bd89f7b6dfcc7e8e80d&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=250901&elqTrackId=9ee6ea944c0046b4a22aa819e830aa76&sfid=00330000001rBPAAA2&elq=9e44242d650d4a96a7fc9d82c691feeb&elqaid=110536&elqat=1


 
World Tax Advisor Page 4 of 4 © 2024. For information, 
15 March 2024  contact Deloitte Touche Tohmatsu Limited. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited 
(“DTTL”), its global network of member firms or their related entities (collectively, the “Deloitte 
organization”) is, by means of this communication, rendering professional advice or services. Before 
making any decision or taking any action that may affect your finances or your business, you should consult 
a qualified professional adviser. 
 
No representations, warranties or undertakings (express or implied) are given as to the accuracy or 
completeness of the information in this communication, and none of DTTL, its member firms, related 
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising 
directly or indirectly in connection with any person relying on this communication. DTTL and each of its 
member firms, and their related entities, are legally separate and independent entities. 
 
About Deloitte 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of 
member firms, and their related entities (collectively, the “Deloitte organization”). DTTL (also referred to as 
“Deloitte Global”) and each of its member firms and related entities are legally separate and independent 
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member 
firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does 
not provide services to clients. Please see www.deloitte.com/about to learn more. 
 
Deloitte provides industry-leading audit and assurance, tax and legal, consulting, financial advisory, and risk 
advisory services to nearly 90% of the Fortune Global 500® and thousands of private companies. Our 
professionals deliver measurable and lasting results that help reinforce public trust in capital markets, 
enable clients to transform and thrive, and lead the way toward a stronger economy, a more equitable 
society and a sustainable world. Building on its 175-plus year history, Deloitte spans more than 150 
countries and territories. Learn how Deloitte’s approximately 415,000 people worldwide make an impact 
that matters at www.deloitte.com. 

http://www2.deloitte.com/global/en/legal/legal.html

	Corporate, high-wealth tax increases included in US fiscal year 2025 budget blueprint
	Draft guidance updated on compliance requirements for virtual currency transactions
	ATO releases further guidance on hybrid mismatch rules
	Updates on international tax reform, work of IFCMA provided to G20 finance ministers
	Employee share scheme draft interpretation statements published
	IRS releases final updated Form W-9
	Tax treatment of interest expense in connection with a trade or business clarified
	Have you visited Deloitte tax@hand?
	Helpful Resources

