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Letter from bipartisan group of US House
taxwriters details taxpayer concerns about
foreign tax credit regulations

A bipartisan group of taxwriters from the House of
Representatives has written a letter asking Treasury Secretary
Janet Yellen to work with companies and other stakeholders
to provide further guidance and safe harbors for recently
finalized regulations on foreign tax credits and to extend the
deadline for implementing the new rules.

Practical guidance on new tax CRS deadlines for 2021 reporting
regime for inbound taxpayers and year extended and reminders
researchers issued issued

The tax authorities have released a circular The Ministry of Finance has published a notice
letter providing additional clarification extending the deadline for Bermuda reporting
regarding the new expatriate tax regime for financial institutions to submit Common
inbound taxpayers and researchers, which Reporting Standard filings for the period ended
generally is applicable as from 1 January 2022. 31 December 2021, which also includes a

number of other reminders for reporting
financial institutions.
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Tax consolidation: Steria does not
extend to dividends paid by non-EU
companies

The Versailles administrative court of appeal
has ruled in two decisions that the French
participation exemption applicable to dividend
distributions from group companies within the
EU did not extend to dividend distributions
from non-EU group companies and that the
denial of the exemption did not violate

principles of EU law.

Regulations governing VAT and
income tax treatment of
cryptoasset trading issued

This article discusses regulations recently
issued by the Minister of Finance that address
the VAT and income tax treatment of
cryptoasset trading in Indonesia, which include
definitions of relevant terms, information on
the types of cryptotransactions covered, and
confirmation of the VAT and income tax
treatment of cryptotransactions.
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Lower tax court treats
cryptocurrency gains as taxable
income

The lower tax court of Cologne has ruled that
capital gains from the sale of cryptocurrencies
are taxable as “other income” because
cryptocurrencies qualify as assets for income
tax purposes; the ruling is in line with some
other lower tax court rulings and the Ministry
of Finance’s position.

Tax Corporate Governance
Framework introduced

The Inland Revenue Board has issued the Tax
Corporate Governance Framework and Tax
Corporate Governance Guidelines in response
to the increasing expectation for organizations
in Malaysia to implement governance practices
that enhance the accountability, transparency,
and integrity of the tax system.
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The reality is here: Inland Revenue OECD requests comments on

releases final details for trust regulated financial services
disclosure rules exclusion under “Amount A”

Inland Revenue has released final details on As part of the ongoing work of the OECD/G20
the new disclosures that trustees must make Inclusive Framework on BEPS on a two-pillar
when filing trust tax returns, which include solution to address the tax challenges arising
financial statement disclosures and certain from the digitalization of the economy, the
disclosures of details on distributions, OECD has invited public comments on a
beneficiaries, and settlors. consultation document on the exclusion of

revenues and profits from regulated financial
institutions from the scope of “Amount A”

under Pillar One; comments are requested by
20 May 2022.

The evolution of value-added tax Global tax rates 2022 available

n electroni rvi
on electronic services Deloitte’s Global tax rates 2022 is now

This article highlights some of the key available, providing corporate income tax,
considerations and current developments in historic corporate income tax, and domestic
respect of the VAT legislation pertaining to withholding tax rates for more than 130
electronic services; the article also covers some jurisdictions.

examples and issues taxpayers have
encountered, to illustrate the practical
complexities.

Have you visited Deloitte tax@hand?

Tax reform. Unprecedented change. Unique challenges. This is the future of tax. How can you stay
ahead? Understand what changes are unfolding in the global tax landscape. Be informed so that you can

World Tax Advisor Page 3 of 5 © 2022. For information,
13 May 2022 contact Deloitte Touche Tohmatsu Limited.


http://www2.deloitte.com/global/en/legal/legal.html
https://app.response.deloitte.com/e/er?s=958345745&lid=232977&elqTrackId=b68ca201c9fb451aa8230007ebe2047b&elq=9056aef4bf664aef97b4078ea42585e2&elqaid=96340&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=232977&elqTrackId=b68ca201c9fb451aa8230007ebe2047b&elq=9056aef4bf664aef97b4078ea42585e2&elqaid=96340&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=232977&elqTrackId=b68ca201c9fb451aa8230007ebe2047b&elq=9056aef4bf664aef97b4078ea42585e2&elqaid=96340&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=232976&elqTrackId=547542f05a2145929e3d228cbabb17b6&elq=9056aef4bf664aef97b4078ea42585e2&elqaid=96340&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=232976&elqTrackId=547542f05a2145929e3d228cbabb17b6&elq=9056aef4bf664aef97b4078ea42585e2&elqaid=96340&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=232976&elqTrackId=547542f05a2145929e3d228cbabb17b6&elq=9056aef4bf664aef97b4078ea42585e2&elqaid=96340&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=232975&elqTrackId=3562d631610743aaaf08ac7e3beda5a1&elq=9056aef4bf664aef97b4078ea42585e2&elqaid=96340&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=232975&elqTrackId=3562d631610743aaaf08ac7e3beda5a1&elq=9056aef4bf664aef97b4078ea42585e2&elqaid=96340&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=232974&elqTrackId=801f585478cf4df2a23ad5657532cb7b&elq=9056aef4bf664aef97b4078ea42585e2&elqaid=96340&elqat=1
https://secure-web.cisco.com/1ZqlSNX6jixXpxkf5851oW1O7tDiOUSartZAQDsR6XwUXbxSuQ0bobZ2rXRiOesSykS3aP9LqPjM5682YAWzOAzuoud-myErm4QvLcYagjhyHWPbBcBRKIMO0mYeo0dTtmdr3kq1XSybr7ydPccBg1117UM1-SCzd9ZvW5Zc15nVGjXLrBD0ZYm7XemR5h5u6VuLuy0Wn8K2jYBAquKXlW56hs70BzqQVUcJmw2lk_LlVVvjxfrTVV7pnGsqivS4Miw_gXIV0Q8sWm4CSCCdjwgJ2vwfKK7DofnLzwQ4v_GDBMhq3oNPwWcUUmgv1xqNAiwOs2pZ9wUgZcTN63sMtggVkOb2J4MDglScn-bQ4mk2O283o2f0gS2ig8vbubH9SnowNzbvxLtGhxkuh0JtuPkiUb5G9zsn31vKhcFQo287fc_INowuvXjO9RtYSwjg0adAk4uNNi_rwDBdEAJLE8PqHxpPUvGoCtzxerrsgHMDXPKK-5_zoPko9ZwPVD9lqQjQGozKMTG4KgQ5JfLKBMA/https%3A%2F%2Fwww.taxathand.com%2F%3FelqTrackId%3D2e809b3a642240feb2ae924185515da9%26elq%3D9056aef4bf664aef97b4078ea42585e2%26elqaid%3D96340%26elqat%3D1%26elqCampaignId%3D
https://app.response.deloitte.com/e/er?s=958345745&lid=232977&elqTrackId=799bd23f31084cd88f9fa9020dbf1e43&elq=9056aef4bf664aef97b4078ea42585e2&elqaid=96340&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=232976&elqTrackId=45b0003433134f879cb0fb8929cbea4d&elq=9056aef4bf664aef97b4078ea42585e2&elqaid=96340&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=232975&elqTrackId=5398b9ae5f214749aa9a7b9c4a83f8ee&elq=9056aef4bf664aef97b4078ea42585e2&elqaid=96340&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=232974&elqTrackId=c2a8a8f352cd46fc8b6e76e9eb926d59&elq=9056aef4bf664aef97b4078ea42585e2&elqaid=96340&elqat=1

turn change into opportunity. For the latest tax news and information from over 80 countries,

tax@hand or the tax@hand mobile app today.

Helpful Resources

Subscribe to World Tax Advisor

World Tax Advisor archives

COVID-19 response hub for tax and legal leaders
Business Tax

Deloitte International Tax Source

Join Dbriefs

Follow us on Twitter

Have a question?
If you have any questions about the content in World Tax Advisor, please email Karen Ebert or Alison

Brock.

Did someone forward you this message? Skip the grapevine. Receive this newsletter email by clicking on
the subscribe link above to hear it first.
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