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Australia proposes extension of patent box to
agricultural and low emissions technology
sectors

The Federal Budget 2022-23 includes an expansion of the

proposed patent box regime, currently limited to the medical
and biotechnology sectors, to encompass the low emissions
technology and agricultural sectors. This article provides an
overview of the patent box structure, current legislation
before parliament, and patents in the expanded sectors that
are likely to be eligible.

Last extension of tax tolerance for Government approves draft bill
cross-border workers under reducing interest rate on late tax
agreement with Germany payments/refunds

The tax authorities have confirmed that the The government has approved a draft bill
extension of the tax tolerance under the published by the Ministry of Finance that
mutual agreement with Germany concerning proposes a reduced interest rate on late tax
cross-border workers is to be extended for a payments and refunds with retroactive effect
final time through 30 June 2022. as from 1 January 2019; the draft bill now must

be approved by parliament.
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Alternative tax regime for
employees and freelancers
becoming tax residents amended

The parliament has extended the deadlines for
various compliance obligations for individuals
who transfer their tax residence to Greece for
employment or freelance purposes to claim an
exemption from income tax and the special
solidarity tax on 50% of their Greek-source

employment or freelance income.

Tax court rules on treatment of
dividends paid to Luxembourg
investment fund

A provincial tax court has ruled that a
Luxembourg investment fund was entitled to a
full withholding tax exemption for dividends
paid by Italian listed companies, on the basis
that the Italian law infringed EU principles to
the extent that it treated dividends paid to the
fund less favorably than dividends paid to an
Italian investment fund under comparable
circumstances.
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Revisions to tax rules related to
joint bank accounts and family
offices

New legislation extends the inheritance tax
exemption for joint bank accounts to include a
wider range of investments and accounts held
abroad and broadens the scope of the
exclusive purpose that may be adopted by
family offices to include the management of

family living expenses and charitable activities.

OECD requests public comments on
draft rules for domestic legislation
on scope

As part of the ongoing work of the G20/OECD
Inclusive Framework on BEPS to address the
tax challenges arising from the digitalization of
the economy, the OECD has published a
consultation document on draft model rules
for domestic legislation on scope under
Amount A of Pillar One that seeks to reallocate
taxing rights in favor of market countries;
public comments are requested by 20 April
2022.
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Cryptocurrencies: Individual IRS releases 2021 APA report
reporting requirements and tax
. P . g a The Internal Revenue Service has released its
implications o

advance pricing agreement annual report,
This article provides an overview of the which covers the experience, structure, and
taxation of cryptocurrencies held by activities of the Advance Pricing and Mutual
individuals, including reporting considerations Agreement Program during calendar year 2021
when filing individual tax returns. and includes general descriptions of various

elements of the advance pricing agreements
executed in 2021.

Have you visited Deloitte tax@hand?

Tax reform. Unprecedented change. Unique challenges. This is the future of tax. How can you stay
ahead? Understand what changes are unfolding in the global tax landscape. Be informed so that you can
turn change into opportunity. For the latest tax news and information from over 80 countries,
tax@hand or the tax@hand mobile app today.

Helpful Resources

Subscribe to World Tax Advisor

World Tax Advisor archives

COVID-19 response hub for tax and legal leaders
Business Tax

Deloitte International Tax Source

Join Dbriefs

Follow us on Twitter

Have a question?
If you have any questions about the content in World Tax Advisor, please email Karen Ebert or Alison
Brock.

Did someone forward you this message? Skip the grapevine. Receive this newsletter email by clicking on
the subscribe link above to hear it first.

World Tax Advisor Page 3 of 4 © 2022. For information,
8 April 2022 contact Deloitte Touche Tohmatsu Limited.


http://www2.deloitte.com/global/en/legal/legal.html
https://app.response.deloitte.com/e/er?s=958345745&lid=230436&elqTrackId=00a8246aaa3c48f0a5190d1007d95892&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=230436&elqTrackId=00a8246aaa3c48f0a5190d1007d95892&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=230436&elqTrackId=00a8246aaa3c48f0a5190d1007d95892&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=230435&elqTrackId=a4e6de6e742845ce844c3d93237022b2&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://secure-web.cisco.com/1peyQjGofN3YL-5YBv9XVhPpOMUN6vjE7o3iFCI3af0bFHKRJQEDsNnp8dyBj2j49rwPKx1drYt9Bj0VIFCvoQ3jdD6NCytt6xGMr0UIOnmju5oCHy70CIa-HoOjUACKwkRS-LdR4J0iMscOFi4S_99wrTvPSzQy-w7UpO7bf7XRW4EINvD502XuhFjEjcQTZTF_VVMgq0Wp_5yV6JPrH96eKAZHKBzKuSyAkzBYqx_Zx79ri8KzFfGyWPjmOI_pxW8F2tUzVhTgxBOCtpG8I9mEVIQ8d0gbBgxXPHdujpiIuEiM8NCqBaxyT0nDy39fvav6Aqn8L-DaS68JVD3Zv6PQzZwx6sLgWy7lgN_6TJaOhSjkwUrzTSDVQ8AsIusSQRynYjrYpvnuiUAu4X82KuApO27gRrDfTCmfg6klUE-JSRllLI4P_EK-RnqWuEAEpolf-w4PDXhGUBJ_YDUVhhF6uj4b-PQEKxjDeb6kZ3RHMg1ina7kAgUW8j2QyfWGhOmwOzcDnn5ad4eeFhe8BjQ/https%3A%2F%2Fwww.taxathand.com%2F%3FelqTrackId%3D2e809b3a642240feb2ae924185515da9%26elq%3D591613636e1646eda9724c734c257121%26elqaid%3D95550%26elqat%3D1%26elqCampaignId%3D
https://app.response.deloitte.com/e/er?s=958345745&lid=131408&elqTrackId=7e9ccccfd7654795a663e090c82175a8&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=131407&elqTrackId=aca72f4ac01d406393bbad527de876cb&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=131358&elqTrackId=ae2cfa0121994181a00d8b2d60ed66e8&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=178227&elqTrackId=0042b85eaecd4e2b980dbe067f32fba6&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=208075&elqTrackId=bf096260c31746e1b01bdda50bc7c7c8&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=130583&elqTrackId=4ba4e16e7aaf4fd2b47961f2d38e93fd&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=31082&elqTrackId=9bb6c214408645f4b41195a9a9b0d4bc&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=31085&elqTrackId=11e4a2a562d7464ca5c9ff2e0110c3ad&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=31086&elqTrackId=1b5a8d67ea9c4f92959c809cfc8c53a5&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
mailto:kaebert@deloitte.com?subject=Question:%20World%20Tax%20Advisor%20content%20question
mailto:albrock@deloitte.co.uk?subject=Question:%20World%20Tax%20Advisor%20content%20question
mailto:albrock@deloitte.co.uk?subject=Question:%20World%20Tax%20Advisor%20content%20question
https://app.response.deloitte.com/e/er?s=958345745&lid=131358&elqTrackId=68aba2c1d59a4bdcb42a253830faed90&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=230436&elqTrackId=7969c1520cfe4f20bd3b2664ff49f3e1&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=230435&elqTrackId=6c86847f742e4d0abc3779314fd40910&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1

Deloitte.com | Legal | Privacy

30 Rockefeller Plaza
New York, NY 10112-0015
United States

© 2022. For information, contact Deloitte Touche Tohmatsu Limited.

About Deloitte

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of
member firms, and their related entities (collectively, the “Deloitte organization”). DTTL (also
referred to as “Deloitte Global”) and each of its member firms and related entities are legally
separate and independent entities, which cannot obligate or bind each other in respect of third
parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and
omissions, and not those of each other. DTTL does not provide services to clients. Please see
www.deloitte.com/about to learn more.

Deloitte provides industry-leading audit and assurance, tax and related services, consulting,
financial advisory, and risk advisory services to nearly 90% of the Fortune Global 500® and
thousands of private companies. Our professionals deliver measurable and lasting results that help
reinforce public trust in capital markets, enable clients to transform and thrive, and lead the way
toward a stronger economy, a more equitable society and a sustainable world. Building on its 175-
plus year history, Deloitte spans more than 150 countries and territories. Learn how Deloitte’s more
than 345,000 people worldwide make an impact that matters at www.deloitte.com.

This communication contains general information only, and none of Deloitte Touche Tohmatsu
Limited (“DTTL”), its global network of member firms or their related entities (collectively, the
“Deloitte organization”) is, by means of this communication, rendering professional advice or
services. Before making any decision or taking any action that may affect your finances or your
business, you should consult a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or
completeness of the information in this communication, and none of DTTL, its member firms,
related entities, employees or agents shall be liable or responsible for any loss or damage
whatsoever arising directly or indirectly in connection with any person relying on this
communication. DTTL and each of its member firms, and their related entities, are legally separate
and independent entities.

World Tax Advisor Page 4 of 4
8 April 2022

© 2022. For information,
contact Deloitte Touche Tohmatsu Limited.


http://www2.deloitte.com/global/en/legal/legal.html
https://app.response.deloitte.com/e/er?s=958345745&lid=30964&elqTrackId=0eaba6ba4ffc4eb4933264e78526ebb6&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=12303&elqTrackId=638b3b7869c3429689f690ba1e8241a0&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=12304&elqTrackId=bf5647afd1a745dfa393a718dd9c8d4a&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
www.deloitte.com/about
www.deloitte.com
https://app.response.deloitte.com/e/er?s=958345745&lid=6678&elqTrackId=feefb33cfe6e4e5cad7e15cc329d7afb&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=39053&elqTrackId=ecf686d76efb46edbd7e3ed374c5d58b&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=16552&elqTrackId=382e1297b6be4bd89f7b6dfcc7e8e80d&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1
https://app.response.deloitte.com/e/er?s=958345745&lid=39054&elqTrackId=4d3a933d8075442fb856051e4bc108a6&elq=591613636e1646eda9724c734c257121&elqaid=95550&elqat=1

	Australia proposes extension of patent box to agricultural and low emissions technology sectors
	Government approves draft bill reducing interest rate on late tax payments/refunds
	Last extension of tax tolerance for cross-border workers under agreement with Germany
	Revisions to tax rules related to joint bank accounts and family offices
	Alternative tax regime for employees and freelancers becoming tax residents amended
	OECD requests public comments on draft rules for domestic legislation on scope
	Tax court rules on treatment of dividends paid to Luxembourg investment fund
	IRS releases 2021 APA report
	Cryptocurrencies: Individual reporting requirements and tax implications
	Have you visited Deloitte tax@hand?
	Helpful Resources

