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Audit Committee Brief 
The Audit Committee Brief focuses on the timely coverage of issues and insights important to audit 
committees. Questions, comments, or suggestions should be directed to 
centerforboardeffectiveness@deloitte.com. 
 
 
SEC acting chief accountant emphasizes auditors’ responsibility regarding fraud risk  
The current dynamic environment with rapid macroeconomic and geopolitical changes may result in new 
opportunities, pressures, and rationalizations that may lead to new fraud risks. “The value of the audit 
and the related benefits to investors, including investor protections, are diminished if the audit is 
conducted without the appropriate levels of due professional care and professional skepticism,” says Paul 
Munter, acting chief accountant at the SEC.  
READ MORE 
 
Cybersecurity in an era of escalating risk and regulatory focus 
The importance of the board’s role in promoting a cyber-focused mindset and a cyber-conscious culture 
throughout the organization cannot be overstated. The board’s oversight role is a fundamental aspect of 
governance, which includes defined strategies, policies, and procedures to mitigate cyber risk. Boards can 
consider several measures to promote an increased focus on cybersecurity, beginning with a cyber risk 
assessment by business area. 
READ MORE 
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Board Practices Quarterly: Back to basics—Board education and evaluations 
It’s critical that boards keep themselves apprised of the rapidly evolving governance landscape and 
regularly evaluate their performance. A survey of Society for Corporate Governance members indicates 
that audit committees are focused on learning more about accounting pronouncements and auditing 
standards, cybersecurity, financial and liquidity risk, and data privacy. 
READ MORE 
 
How audit committees can support a drive to integrated ERM 
Audit committees can encourage the use of cutting-edge tools and technologies that can help companies 
develop a more dynamic approach to ERM as a way to help protect the enterprise and drive value, 
particularly during times of transition and uncertainty. A dynamic approach to ERM, integrated with the 
business and with ESG-related initiatives, can become a catalyst for positive change. 
READ MORE 
 
Board committees evolve with shifting agendas  
Many boards are taking a fresh look at committee structures and practices to determine whether they are 
keeping pace with the board’s expanding and changing responsibilities and priorities. Some are 
considering adding new committees, revising committee charters, or reallocating oversight responsibility 
across the board and its committees, including the audit committee. 
READ MORE 
 
On the board’s agenda | US: Supply chain strategies—For many companies, the traditional balance is 
shifting 
The path to a new equation for supply chain management is an important balancing act for boards to 
understand and oversee. With its deep understanding of strategy and risk spanning the enterprise, boards 
are in the optimal position to hold C-suite leaders accountable for considering the company’s mission and 
strategy and synchronizing a supply chain ecosystem that balances a multitude of sensitive factors. 
 READ MORE 
 
Environmental credits: Accounting and reporting considerations 
Environmental credits can help entities accomplish their carbon emission reduction targets and goals. This 
Accounting Spotlight article examines certain US accounting practices, regulatory developments, and 
other accounting issues associated with environmental credits. 
READ MORE 
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Upcoming virtual experiences 

A closer look at GHG emissions and other quantitative disclosures* 
November 9, 1:00 p.m. ET 
REGISTER 
 
SEC hot topics: Year-end update* 
November 15, 1:00 p.m. ET 
REGISTER 
 
Trust and ESG 
November 15, 11:00 a.m. ET 
REGISTER 
 
The Deloitte fraud risk center survey on fraud risk management results* 
November 17, 1:00 p.m. ET 
REGISTER 
 
*CPE-eligible 
 
View the full list of upcoming Dbriefs. 

Other Deloitte resources 
Subscribe to the Audit Committee Brief and other publications 
On the Radar: Emerging issues and trends related to accounting and financial reporting 
Audit Committee Brief: Archived editions 
Deloitte 2021 US Audit Quality Report 
Audit Committee page  
On the audit committee’s agenda  
Center for Board Effectiveness 
The Wall Street Journal, Risk & Compliance Journal  
Daily Executive Briefing 
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This publication contains general information only and Deloitte is not, by means of this publication, rendering 
accounting, business, financial, investment, legal, tax, or other professional advice or services. This publication 
is not a substitute for such professional advice or services, nor should it be used as a basis for any decision or 
action that may affect your business. Before making any decision or taking any action that may affect your 
business, you should consult a qualified professional advisor. Deloitte shall not be responsible for any loss 
sustained by any person who relies on this publication. 

About the Center for Board Effectiveness 
The Center for Board Effectiveness helps directors deliver value to the organizations they serve through a 
portfolio of high-quality, innovative experiences throughout their tenure as board members. Whether an 
individual is aspiring to board participation or a veteran of many board experiences, the center’s programs 
enable them to contribute effectively and provide focus in the areas of governance and audit, strategy, risk, 
innovation, compensation, and succession. For more information, contact us at 
centerforboardeffectiveness@deloitte.com. 

About Deloitte 
Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by 
guarantee (“DTTL”), its network of member firms, and their related entities. DTTL and each of its member firms 
are legally separate and independent entities. DTTL (also referred to as “Deloitte Global”) does not provide 
services to clients. In the United States, Deloitte refers to one or more of the US member firms of DTTL, their 
related entities that operate using the “Deloitte” name in the United States and their respective affiliates. 
Certain services may not be available to attest clients under the rules and regulations of public accounting. 
Please see www.deloitte.com/about to learn more about our global network of member firms. 
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