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Dear all Japanese companies,

We would like to express our deepest sympathies to all those who have been
affected by the COVID-19 pandemic.

We, in collaboration with transfer pricing experts from Deloitte Japan, will hold
the webinar “Overview of OECD guidance on the transfer pricing implications of
the COVID-19 pandemic and strategic considerations for future transfer pricing
audits” (free of charge), and would like to extend this invite to you.

On 18 December 2020, the Organisation for Economic Co-operation and
Development (“OECD”) published “Guidance on the transfer pricing implication
of the COVID-19 pandemic” (“the Guidance”). The Guidance provides a
consensus of 137 countries that participate in the OECD/G20 Inclusive
Framework on BEPS. It is strongly recommended for taxpayers to pay careful
considerations to the details mentioned in the Guidance as the tax authorities,
include those in South East Asia (“SEA”), are expected to respect the Guidance
going forward - although it is not legally binding.

In Part 1, we will invite our Partner from Deloitte Japan, Hiroki Yamakawa, who
was previously with the National Tax Agency of Japan and our Singapore Transfer
Pricing Leader, See Jee Chang, who was previously with the Inland Revenue
Authority of Singapore (“IRAS”), to share an overview of the Guidance and our
view on this. In Part 2, a panel discussion with respect to strategic
considerations for transfer pricing audits, will be hosted by our experienced
transfer pricing experts. We hope that, with this webinar, Japanese companies in
SEA will work closely with the Japan Headquarters (“HQ”) and Regional HQ to
efficiently and effectively assess and manage transfer pricing risks arisen from
COVID-19.

The webinar will be held in four different dates and times (each with the same
content, and two of which will be conducted in Japanese and the remaining two
in English). For the English session, we will provide the same delivery content to
the national staff force in order to provide and equip both the Japanese
management and national staff force the same level of knowledge of the
Guidance. This could facilitate future collaboration and communications in
assessing and managing transfer pricing risks between the Japanese
management and national staff force.

Part 1 (60 minutes) : Overview of the Guidance
We will discuss the details of the Guidance focusing on the following areas as
well as our view on these:
e Background and overview
o Key points
a. Comparability analysis — difficulties in obtaining comparable
data, timing, potential adjustments etc.
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Losses and the allocation of COVID-19 specific costs — Losses
borne by limited-risk entities etc.
c. Government assistance programmes — changes in functions
and risks, comparability analysis etc.
APA — Concluded APA (critical assumptions), APAs under
negotiation (revisiting proposed period) etc.

Going-forward considerations
(30 minutes) : Panel Discussion (Strategic responses to tax audits)

| discuss typical problems and countermeasures regarding future tax
and how taxpayers can prepare for the upcoming changes under COVID-

19. Some examples of the discussion topics in the webinar include:

(1)
(2)

(3)

(4)

(5)

All per
during

What are the anticipated changes in laws/regulations in each country
and enforcement by the tax authorities going forward?

How can transfer pricing risks of each country under the COVID-19
circumstances be assessed? What could be appropriate measure to
mitigate these risks? What should we bear in mind when considering
adjustments?

What shall we take note when preparing transfer pricing
documentation for this year? How to collaborate with Japanese
HQ/regional HQ/national staff force/transfer pricing advisors? Do we
need to revisit transfer pricing documentation for past years?

In preparation for anticipated transfer pricing audits, what do we need
to prepare (overall approach to audits, roles, reporting lines, timing of
reporting, Q&A etc.)? What sort of information shall we have in place?
While resources (capacity and money) are constrained, what are the
tips for managing transfer pricing risks effectively and efficiently? etc.

Webinar format (Zoom)
Free of charge

Please register using the webinar registration URLs below. If you have
any questions about the registration, please contact us.
This webinar will be conducted using Zoom. After you complete the
registration, we will send:
a. alogin link along with the registration confirmation e-mail;
and
the URL for downloading materials one day before the
webinar.
Please fill in your company (not personal) email address during the
registration process.
If you are new to Zoom, we would recommend you to install it prior to
the event and access the webinar 5 minutes before it starts.
We may refuse registration / participation from other companies and
individuals in the same industry.
sonal information that you will provide to us for registration process and
the event will be treated as strictly confidential and will not be shared

with other participants.

Date Time Registration Contact

URL
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e Japanese sessions
Part 1 Presenters:

Hiroki Yamakawa (Deloitte Japan Partner/Previously with
the National Tax Agency of Japan)

Jun Igarashi (SEA Japanese Transfer Pricing Services Leader
of Deloitte SEA)

Mitsuteru Okumura (Deloitte Singapore Transfer Pricing
Director)

Part 2 Panellists:

Jun Sawada (Deloitte Japan Transfer Pricing Partner)
Jun Igarashi (SEA Japanese Transfer Pricing Services Leader
of Deloitte SEA)

e English sessions
Part 1 Presenters:

See Jee Chang (Transfer Pricing Leader of Deloitte
Singapore/Previously with the IRAS)

Jun Igarashi (SEA Japanese Transfer Pricing Services Leader
of Deloitte SEA)

Anh Pham (Deloitte Singapore Transfer Pricing Senior
Manager)

Part 2 Panelists:

Jun Sawada (Deloitte Japan Transfer Pricing Partner)
Carlo Navarro (Deloitte SEA Transfer Pricing Service
Leader)

Please note that the above presenters and panellists might be changed.

Thank you and we look forward to your participation.

Deloitte Japanese Services Group
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