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In this issue:

Amendments to the Fiscal Code

The Law no. 227/2015 regarding the Fiscal Code was amended and completed through
Emergency Ordinance no. 8/2016, that was published in the Official Gazette no.
225/25.03.2016.

The amendments relate to “Title IX — Local taxes” of the Fiscal Code.

Conventions for the avoidance of double taxation and prevention of
fiscal evasion

New conventions for the avoidance of double taxation and prevention of fiscal evasions
concluded by Romania and Italy, Norway, Bulgaria, respectively United Arab Emirates were
published in the Official Gazette no. 217/24.03.2016, no. 218/24.03.2016, no.
220/24.03.2016, respectively no. 225/25.03.2016.
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Amendments to the Fiscal Code

The amendments brought to the Fiscal Code relate to Title IX regarding local taxes and, in
principle, concern the following:

e For 2016, the deadline of the legal entities and natural persons that own non-
residential or mixed destination buildings for submitting the building tax declarations
is 31 May 2016, inclusively.

e For 2016, the deadline for paying the first instalment of the building tax, land tax and
vehicle tax is 30 June 2016.

e Taxpayers who pay in full the building tax, land tax and vehicle tax by 30 June 2016
will benefit from the reduction incentive established by the local council.

e The deadline until which natural persons and legal entities that own vehicles
removed from circulation until 31 December 2015 are required to submit the
statement stated by law is 31 May 2016.

Conventions for the avoidance of double taxation and prevention of fiscal
evasion

The laws for ratification of the new conventions for the avoidance of double taxation and
prevention of fiscal evasion concluded by Romania and Italy, Norway, Bulgaria, respectively
United Arab Emirates, as well as the Presidency Decrees of promulgation were published in
the Official Gazette.

The Conventions will produce effects starting with 15t of January of the year following the
date of the last notification transmitted by diplomatic means through which the contracting
states reciprocally announce that the necessary internal criteria for entering into force were
fulfilled.

For further questions regarding the aspects
mentioned in this alert, please contact us.
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This publication contains general information only, and none of Deloitte Touche Tohmatsu Limited, any of its member firms or any of the foregoing'’s affiliates (collectively the
“Deloitte Network”) are, by means of this publication, rendering accounting, business, financial, investment, legal, tax, or other professional advice or services. This
publication is not a substitute for such professional advice or services, nor should it be used as a basis for any decision or action that may affect your finances or your
business. Before making any decision or taking any action that may affect your finances or your business, you should consult a qualified professional adviser. No entity in the
Deloitte Network shall be responsible for any loss whatsoever sustained by any person who relies on this publication.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its network of member firms, each of which is a legally
separate and independent entity. Please see www.deloitte.com/ro/about for a detailed description of the legal structure of Deloitte Touche Tohmatsu Limited and its member

firms.

Deloitte provides audit, tax, consulting, and financial advisory services to public and private clients spanning multiple industries. With a globally connected network of member
firms in more than 150 countries, Deloitte brings world-class capabilities and high-quality service to clients, delivering the insights they need to address their most complex
business challenges. Deloitte has in the region approximately 225,000 professionals, all committed to making an impact that matters.

Reff & Associates SCA is a law firm member of Bucharest Bar, independent in accordance with the Bar rules and represents Deloitte Legal in Romania. Deloitte Legal means
the legal practices of Deloitte Touche Tohmatsu Limited member firms or their affiliates that provide legal services. Visit the global Deloitte Legal website
http://www.deloitte.com/deloittelegal to see which services Deloitte Legal offers in a particular country.
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