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In this issue: 

 

Amendments and completions regarding the regulation of some accounting aspects and for the 

approval of the Accounting Reporting System at June 30, 2021. 

 

The order 762/2021 was published in the Official Gazette of Romania, Part I, no. 697 from 

14.07.2021 which provides details related to the regulation of some statutory accounting aspects. 

It modifies and completes the order of the Minister of Public Finance, no. 1802/2014, published 

in the Official Gazette of Romania, Part I, no. 963 of December 30, 2014, with subsequent 

amendments and completions, which extends the aria of applicability of the statutory 

accounting regulations and establishes requirements for the first year of application of the 

accounting regulations, as well as thereafter for foreign legal entities that have the place of 

exercise of effective leadership in Romania. 

In the Official Gazette of Romania, Part I, no. 699 of 15.07.2021, the order 763/2021 was 
published for the approval of the Accounting Reporting System on June 30, 2021 which applies 
to the economic operators who are incidents accounting regulations approved by Order OMFP 
no. 1802 / 2014 and by OMFP no. 2844 / 2016 and which in the previous financial year recorded 
a net turnover at least equal to the RON equivalent of EUR 1,000,000. 
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The Government adopted Order 762/2021 for amending few accounting topics 

 The area of applicability of accounting standards approved by Order 1802/2014 is extended for: 
o permanent establishments in Romania belonging to legal entities from abroad; 
o foreign legal entities that have the place of effective management in Romania.   

 Specific provisions are introduced for operations carried out by foreign legal entities that have 
the place of effective management in Romania, as follows:   

o the Information reported by these entities correspond to the entire activity carried 

out by them, both in Romania and abroad; 

o information relating to the current period shall be reported only in the first financial 

year implementing these Regulations;  

o companies which have chosen a financial year different from the calendar year will 

draw up annual financial statements corresponding to the first financial year, which 

shall begin after the 1 January 2021; 

o foreign legal entities that have the place of effective management in Romania report 

and reflect the information determined according to the accounting regulations 

applicable in the state where they were established, in the first financial year, using 

the exchange rate communicated by the National Bank of Romania; 

o the balance sheet items shall be converted at the exchange rate communicated by 

the National Bank of Romania, valid at the end of the financial year of the current 

period. The rate from the date of the transaction shall be used to convert the 

movements corresponding to the transactions carried out during the financial year 

and, if it cannot be applied, the average rate shall be used; 

o it is not considered the first year of application of regulations in those cases when 

foreign legal entities that have had the place of effective management in Romania, 

and after a period of interruption less than 12 consecutive months have again the 

place of effective management in Romania; 

o it is considered the first year of application of regulations for foreign legal persons 

who have had the place of effective leadership in Romania, and after a period of 

interruption longer is 12 consecutive months have again the place of effective 

management in Romania; 

o tarting with the second reporting financial year onwards, all transactions shall be 

accounted for in accordance with Order 1802/2014;  

o the annual financial statements for these entities have special purpose and are 

accompanied by significant accounting policy; 

o for these entities, the provisions regarding the audit obligation and those regarding 

the preparation of the consolidated annual financial statements, included in these 

regulations, does not apply.  

 

The Government adopted Order 763/2021 for approving the accounting reporting system ended 30 June 
2021 

The accounting reporting system ended 30 June 2021 is applied for the: 

 entities which applies the Accounting Regulations approved by the Order of the Ministry of 
Public Finance No 1802/2014, as amended and supplemented, and which in the previous 
financial year registered a net turnover greater than the equivalent in RON of  EUR 1,000,00; 

 entities which apply the Accounting Regulations in accordance with the International 
Financial Reporting Standards, approved by order of the Minister of Public Finance No. 
2844/2016, with subsequent amendments and additions, and which in the previous financial 
year recorded a net turnover greater than the equivalent in RON of EUR 1,000,000; 

 economic operators whose financial year is different from the calendar year.  

The classification in the turnover criteria shall be made based on the indicators determined in the 
financial statements of the previous financial year (2020), i.e. the trial balance ended of the previous 
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financial year, using the exchange rate communicated by the National Bank of Romania, valid at the end 
of the previous financial year (RON/EUR 4.8694). The same provisions apply to the entities that have 
opted for the financial year different from the calendar year.  

The indicators: total assets, net turnover and average number of employees, according to which the 
applicable forms for accounting reporting are determined, shall be calculated based on the financial 
statements of the previous financial year.   

Foreign legal persons having the place of effective management in Romania are not subject to accounting 

reporting on 30 June 2021. 

Filing of Accounting Reports 

The entities shall submit accounting reports to the territorial units of the Ministry of Finance, in hard 
copy and electronic format, or only in electronic form, on the portal www.e-government.ro, signed with 
qualified digital certificate.  

The deadline for the submission of accounting reports on 30 June 2021 is 16 August 2021. 

Accounting reports as at 30 June 2021 shall be signed by the persons in law, including their clear names. 
Accounting reports shall also be signed by the administrator or person responsible for the management 
of the entity.  

 

For further questions regarding the aspects mentioned in this alert, please contact us. 

  
Maria Butcu 
Director 
Deloitte Accounting 
mbutcu@deloittece.com 

Stancu Cristina Alexandra 
Manager 
Deloitte Accounting 
cstancu@deloittece.com  
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by 
guarantee (“DTTL”), its network of member firms, and their related entities. DTTL and each of its member 
firms are legally separate and independent entities. DTTL (also referred to as "Deloitte Global") does not 
provide services to clients. Please see www.deloitte.com/ro/about to learn more about our global network 
of member firms.  
  
Deloitte provides audit, consulting, legal, financial advisory, risk advisory, tax and related services to public 
and private clients spanning multiple industries. Deloitte serves four out of five Fortune Global 500® 
companies through a globally connected network of member firms in more than 150 countries and 
territories bringing world-class capabilities, insights, and high-quality service to address clients' most 
complex business challenges. To learn more about how Deloitte's approximately 244,000 professionals make 
an impact that matters, please connect with us on Facebook or LinkedIn.   
  
Reff & Associates SCA is a law firm member of Bucharest Bar, independent in accordance with the Bar rules 
and represents Deloitte Legal in Romania. Deloitte Legal means the legal practices of Deloitte Touche 
Tohmatsu Limited member firms or their affiliates that provide legal services. Visit the global Deloitte Legal 
website http://www.deloitte.com/deloittelegal to see which services Deloitte Legal offers in a particular 
country.  
  
This alert is offered as guidance and must not be considered a consultancy service. Before taking any action 
based on this document, you should ask for professional fiscal/legal advisory.  
  
This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its 
member firms, or their related entities (collectively, the “Deloitte Network”) is, by means of this 
communication, rendering professional advice or services. Before making any decision or taking any action 
that may affect your finances or your business, you should consult a qualified professional advisor. No entity 
in the Deloitte Network shall be responsible for any loss whatsoever sustained by any person who relies on 
this communication.  
  
© 2021. For information, contact Deloitte Romania  
 

 


