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In this issue: 

Additions to accounting regulations applicable to economic entities license holders, providers of electricity 

and natural gas transport and distribution services 

The Order of the Minister of Finance no. 3.900/2022, published in the Official Gazette of Romania from 

20.10.2022, completes the measures applicable to final customers of electricity and natural gas for the 

period April 1, 2022, to March 31, 2023, and the accounting treatment of the capitalization of additional 

costs with the purchase of electricity and natural gas, realized between January 1, 2022, and August 31, 

2023.  
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Additions to accounting regulations applicable to economic entities license holders, providers of 

electricity and natural gas transport and distribution services 

The adding of a new article in the Order of the Minister of Public Finance no. 1.802/2014, respectively in 
the Order of the Minister of Public Finance no. 2.844/2016 which includes information on the method of 
booking and the depreciation of the capitalized amounts regarding the additional costs of the purchase of 
electricity and natural gas, realized between January 1, 2022, and August 31, 2023 

 Government Emergency Ordinance no. 119/2022 regarding the measures applicable to final 
customers of electricity and natural gas for the period April 1, 2022, to March 31, 2023, provides 
for the quarterly capitalization of additional costs with the purchase of electricity and natural gas, 
realized between January 1, 2022, and August 31, 2023, in order to cover own technological 
consumption and, respectively, technological consumption, compared to the costs included in 
the regulated rates. 

 The quarterly capitalization of additional costs with the purchase of electricity and natural gas 

realized between January 1, 2022, and August 31, 2023, will be booked in the accounting 
evidence, using the Romanian account 208 „Other intangible assets” and the offsetting 
Romanian account 721 „Capitalized costs of intangible non-current assets”, taking into 

consideration the following periods: 
o on September 30, 2022, for the amounts corresponding to the period January 1, 2022 

– September 30, 2022; 
o on December 31, 2022, for the amounts corresponding to the period October 1, 2022 

– December 31, 2022; 
o on March 31, 2023, for the amounts corresponding to the period January 1, 2023 – 

March 31, 2023; 

o on June 30, 2023, for the amounts corresponding to the period April 1, 2023 – June 30, 
2023; 

o on August 31, 2023, for the amounts corresponding to the period July 1, 2023 – August 
31, 2023. 

 The capitalized costs will be recognized in the regulated rates in compliance with the cost 
recognition criteria provided in the methodologies of the Romanian Energy Regulatory Authority  

 The capitalized amounts will be determined in compliance with the legislation specific to 

economic entities license holders, providers of electricity and natural gas transport and 
distribution services  

 For assets recognized in the category of intangible assets, depreciation will be recognized for a 
period of 5 years from the date of capitalization, starting on the 1st of the month following each 
of the periods mentioned above 

 The amounts capitalized and recognized as a distinct component will be remunerated with 50% 
of the regulated/licensed rate of return approved by the Romanian Energy Regulatory Authority, 

applicable during the depreciation period of the respective costs 
 The accounting treatment regulated by this order does not add changes to the accounting 

policies of the economic operators related to the previous financial years. 

 

These provisions were applicable starting the 20th of October 2022 and apply for the period provided 
by the Government Emergency Ordinance no. 119/2022, with subsequent additions.  
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For further questions regarding the aspects mentioned in this alert, please contact us. 

 

  
Maria Butcu 
Director 
Deloitte Accounting 
mbutcu@deloittece.com 

Cristina Stancu 
Senior Manager 
Deloitte Accounting 
cstancu@deloittece.com 
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by 
guarantee (“DTTL” ), its network of member firms, and their related entities. DTTL and each of its member 

firms are legally separate and independent entities. DTTL (also referred to as "Deloitte Global") does not 
provide services to clients. Please see www2.deloitte.com/ro/about to learn more about our global 
network of member firms. 
 

Deloitte provides audit, consulting, legal, financial advisory, risk advisory, tax and related services to public 
and private clients spanning multiple industries. Deloitte serves four out of five Fortune Global 500® 
companies through a globally connected network of member firms in more than 150 countries and 
territories bringing world-class capabilities, insights, and high-quality service to address clients' most 
complex business challenges. To learn more about how Deloitte's approximately 312,000 professionals 
make an impact that matters, please connect with us on Facebook or LinkedIn. 

Reff & Associates | Deloitte Legal is recognized as a leading law firm in Romania for the quality of services 
and ability to deliver solutions on complex legal matters. The areas of practice include banking and finance, 

competition law, employment law, energy and environment law, insolvency law, legal management 
consulting, litigation, mergers and acquisitions, public sector, real estate. The firm represents in Romania 
Deloitte Legal, a global network with more than 2,500 lawyers in 80 countries. 

For more information about Reff & Associates, please visit www.reff-associates.ro. For more information 
about the global Deloitte Legal network, please visit www.deloittelegal.com. 

This communication is offered as guidance and must not be considered a consultancy service. Before 
taking any action based on this document, you should ask for professional fiscal/legal advisory. 
 
This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its 
member firms, or their related entities (collectively, the “Deloitte Network”) is, by means of this 
communication, rendering professional advice or services. Before making any decision or taking any action 
that may affect your finances or your business, you should consult a qualified professional advisor. No 
entity in the Deloitte Network shall be responsible for any loss whatsoever sustained by any person who 
relies on this communication. 
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