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«[lenonT» B Y30ekuncTaHe
Deloitte in Uzbekistan

«[enonT» — 310 GpeHn, obbeaMHAWMIA CeTb
He3aBUCUMbIX (PUPM-YHACTHWLL, NPEeLOCTaBNRIOLLMNX
ycnyrv B obnactv ayamTa, KOHCanTuHra,
ynpaBneHus puckamm, HanoroobnoXeHUs 1
PVHAHCOBOro KOHCYNETMPOBaHMA B 150 cTpaHax
MMpa.

Komnanwusa «[enont» B Y3bekunctaHe aBnaeTca
yacTbto «enont CHI Xonaunure lumuten»,
BxogsLLen B cocTaB cetu «[denont Tyw Tomauy
Nnmuten (OTTIT) ».

Mbl ObINV B YMCTe NePBbIX MEXAYHAPOAHBIX
KOMMaHwui, oTKpbIBLLUMX oduc B CHI, Hayas cBoto
nearenbHocTb B Mockse B 1989 rogy. Oduc B
Y36ekucTaHe 6bin oTKpbIT B 2004 rofly B I. TalLKEHT.
Ha cerogHsALWHMI fieHb 0UChl KOMNaHWUK «[lenonT»,
CHT penctytoT B 11 cTpanax CHI, a Takxe py3nn 1
YkpaviHe.

KomMaHaa Hallmx creumuanvcTos Bcerga byaet pasia
BbICTYMWTb B Ka4eCTBe Ballero HagexHoro ousHec-
napTHepa.

Deloitte is the brand under which independent
professional firms throughout 150 countries
collaborate to provide audit, consulting, financial
advisory, risk management and tax services.

Deloitte in Uzbekistan is part of Deloitte CIS Holdings
Limited, a member firm of Deloitte Touche Tohmatsu
Limited.

We are a leading international consultancy firm, one
of the first to open an office in the CIS, in Moscow in
1989. We opened an office in Uzbekistan (Tashkent)
in 2004. To date Deloitte CIS has offices in 11 CIS
countries, and in Georgia and Ukraine.

A team of Deloitte specialists will always be pleased
to act as your reliable business partner.
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KopnopaTrBHble KOHCYbTaLLMN

Mbl NpefoCTaBseM BbICOKOKaYeCTBeHHbIe
cTpaTernyeckme KOHCysTaLm 1 pekoMeHaaLMm
LN KOMMaHWM, KoTopble NaaHupytoT 1nbo
COBepLIAIOT MOMMOLLEHNSs, OTHYXAEHUS,
pehUHaHCMpPOBaHWe, PeCTPYKTYpM3aLmio, Co3aaHne
COBMECTHbIX NMPeLnpUaTAIA, NePBUYHOE 1 BTOPUYHOE
pasMeLleHve.

CrpaTernyeckoe nnaHWpoBaHve 1 peanmn3auns
CTpaTernv MHBECTULMIN / COBMECTHOTIO y4acTus;

DUHaHCOBOE NaHNpoBaHWe KanuTana,
33eMHbIX CPEACTB 1 MPOUMX NoTpebHOCTe B
h1HaHCMpPOBaHUN.

Mownck nogxoastmx NapTHEpPOB, COOTBETCTBYIOLLINX
YCTaHOBNIEHHbIM NHBECTULIMOHHBbIM KPUTEPUAM;

O630p AeATeNlbHOCTM NoTeHUMarlbHbIX MapTHEPOB;

MoMolLb BO BpeMs NeperoBopoB 1 cTpaTervdeckme
KOHCYNbTauUum;

MOHWTOPWHI BHYTPEHHWNX (DUHAHCOBbIX CUCTEM, B
T.4. BHYTPEHHWNX KOHTpONeN.

MoArotoBka opuLManbHbIX NPeanoXeHU Kynm-
NpPOLdaXn NpY COBEPLLEHWUM MYBANYHBIX 1 HaCTHbIX
caenok;

CornacoBaHue NpoBeAeHUs CAeNKU C
pEerynnpyioLLMMI OpraHamu;

MoAroToBKa M KOHTPOb 3@ AOKYMeHTaLMeN,
BKJItOHAs NPOCMEKTbI SMUCCUNA, NPEANOXKEHNS U
nUCbMa aKLMOHEPaM.

Yny4lieHvie cMcTembl q)l/IHaHCOBOI;I OTHETHOCTU U
BHYTPEHHEro KOHTPONA,

CofiencTBMe B MOSy4eHU SOMONHUTENBHON
NOLAEPXKKM U / NN (DUHAHCUPOBAHMS OT
NHBECTOPOB;

PecTpyKTypu13aLms 1 peopraHmsaums MHBeCTMUMn /
COBMECTHOW AesATeNbHOCTU.

We provide high quality strategic corporate
advisory and support services for companies
planning or undertaking acquisitions, disposals,
refinancings, restructurings, joint ventures,
flotations and secondary offerings.

Strategic planning and implementation for
investments / joint ventures;

Financial planning for equity, debt and other types of
funding requirements.

Identification of suitable partners that meet specified
investment criteria;

Review of potential partners’ business operations;
Negotiation support and strategic advice;

Ongoing monitoring of internal financial systems and
control.

Making formal offers for sale or purchase in public
and private transactions;

Liaising with regulatory authorities on processing of
transactions;

Preparing and controlling all documentation,
including Prospectuses, Offer Documents and
Shareholders’ Circulars.

Improvements in financial information and internal
control systems;

Assistance in obtaining additional investor support
and / or finance;

Investment / joint venture restructuring and
reorganization.



KoHcyneraumm npv neperoBopax 1 paspeLermm
CMOPHbIX BOMPOCOB;

OueHKa Xm3HecnocobHocT busHeca 1 pa3paboTka
nnaHa 0340POBEHNSA KOMMaHWK,

CrpaTternyeckvie pekoMeHaaUMm 1 noaaepxka
B cLlenkax ¢ npobneMHbIMN NHBECTULMAMU /
COBMECTHbIMW NPeanpuaTUaMu;

Pa3pa60TKa MfiaHa BblX04a M3 npoeKkTa and
peanmnsaunmn Kanmtana.

JINCTUHT Ha hOHO0BOW OMpPKe — 3TO eCTeCTBEHHbIN
3Tan B pa3BUTUM, NpeanaraloLlimi 3HaunTeNbHbIe
BbIFOAbl 151 MHOTMX YCMeLHbIX YaCTHbIX KOMMaHUM.

Mbl faemM KOHCynsTaLmm o LenecoobpasHocT
N YMECTHOCTU JINCTUHIa 1 MOMOraem OLEeHNTh
BO3MOXHbIE aNlbTEPHATUBBI.

Bbibop MoMeHTa BbIxofa Ha Br1pKy, NoAroToBka
CTPYKTYpPbI FPynMbl, TUATENbHOE N3ydeHne Br3Heca
1 [leTanbHoe NiaHNpoBaHWe ABASIOTCS KIIIOHeBbIMN
thakTopamMu ycrnexa nyonmyHoOro pasmeLLeHus.
Icnonb3ys Hall OTPACNeBOM OMbIT 1 HAKOMEHHble
3HAHWS, Mbl MOXEM NPeOCTaBUTb HALLIUM KIMEHTAM
cnefyioline NpodeccoHasbHble YCnyru:

MpepnHBeCTULMOHHBIV aHanu3 (due
diligence)

VccnepoBaHme cermeHToB BusHeca Mpynnbl v
npoBeaeHe NpearHBeCTULMOHHOMO aHanm3a (due
diligence) kaxporo cermeHTa busHeca;

OnpefesnieHe 0OCHOBHbIX (hakTOPOB, KOTOPble MOTYT
nomelaTb Pa3MeLLEeHNIo;

PaccMoTpeHme NCTOPUYECKNX (DMHAHCOBbIX
Pe3yNLTaToB KNMEHTa U 00CYXAEHWE BOSHUKAIOLLINX
CMOPHbIX BOMPOCOB C COBETHMKaMM (reporting
accountants).

PecTpykTypusauus nepepg IPO

KoHcynbTMpoBaHme KnmeHTa no npoueccy, npasunam
M NPO4YNM Ba>XHbIM acnekTaM JINCTUHIa,

MNepecmoTp TekyLen CTpyKTypbl [pynnbl
pekoMeHAaLms 3PPeKTUBHOM CTPYKTYPbI ANs Lienen
NINCTUHTa;

DrHaHCOBOE NNaHMPOBaHMe 1 ONTUMM3aLUS
CTPYKTYPbI NS peann3aLim BO3MOXHOCTEN
aKLMOHEPHOro, 3aeMHOro 1 / Uv APYrux BULOB
pUHaHCMPOBaHMSA.

+ Advisory role in negotiations and dispute resolution;

 Business viability assessment and planning for
corporate recovery;

« Strategy advice and support in dealing with troubled
investments / joint ventures;

» Development of an appropriate exit plan to realize
capital.

Obtaining a Stock Exchange listing is a natural
progression for many successful private companies
as the benefits can be considerable.

We can advise on the feasibility and appropriateness
of a listing and help evaluate available options.

Whatever the time selected for the listing, advanced
preparation of an appropriate group structure,
close examination of the business to be listed and
detailed planning are key to the success of a listing.
By leveraging our expertise and experience in the
industry, we can provide our clients the following
professional services, including:

Due diligence

+ Examining the businesses in the Group and carrying
out due diligence on each;

« Identifying major issues which are possible hurdles
to listing;

» Reviewing the client’s past financial performance
and discussing with the reporting accountants the
particular accounting issues identified.

Pre-IPO restructuring

+ Advising on the listing process, regulations and
major issues to clients;

» Reviewing the current corporate structure of the
Group and advising on an effective structure for the
purpose of listing;

« Financial planning and restructuring for potential
equity, debt and / or other types of fund raising
opportunities.



busHec nnaH

Copencraue B OLeHKe 1 MoamdurKaumm
CyLLeCTBYIOLLMX BM3HEC MoZdenen 1 CTPYKTYp;

MoprotoBka OU3HEC NNAHOB / NPeANOXEHU;

PacnpoctpaHeHe B13HeC NNaHoB Cpeam
NoTeHUManbHbIX MHBECTOPOB M B13HeC NapTHepoOB
L1151 MOBbILLEHWS Y3HaBaeMOCTU KITNEHTa.

CTpaTequeCKme MNHBECTOPbI

Mownck nogxoaaLmx CTpaTern4eckmx MHBeCTopoB
0719 NoTeHUManbHbIX MHBECTULMI UV COBMECTHOW
AeATeNbHOCTU,

Co[fecTBLe B NeperoBopax 1 nepecMoTpe CTPYKTypbl
VIHBECTULINN.

HenpepbIBHbI MOHUTOPUHT

CofiencTBMe B MOHUTOPWHIe pa3BuTLs BusHeca
1 OnepaLMOHHON AeATeNbHOCTU, BHYTPEHHEro
KOHTPONSA 1 KOPMOPATMBHOIO yNpaBieHns Ha
NOCTOSAHHOW OCHOBE;

ObecneyeHne KIIMEHTOB CBOEBPEMEHHbBIM 4OCTYNOM
K KOHch'IbTaLLI/IOHHOI;I nogaepixxke;

MoaTeepXaeHve TOro, HTo onepaLoHHas
LedTenbHOCTb U pe3ynbTaThl MPOLLION AesTenbHOCTM
KOMMaHWM COOTBETCTBYIOT TPEOOBAHUAM NNCTUHTA.

KomMnaHnm 0onxHbl ObITb NOArOTOBMEHbI TaK, YTOOBI
aKUMK BbINK pa3mMeLLLeHbI MO HaWBbICLLER BO3MOXHOWM
LiEHe Ha NepBMYHOM PbIHKE, 0becneyrBas npu 3Tom
WNHCTUTYLIMOHASbHYIO MOAAEPXKKY A8 CUNBHOIO
BTOPWYHOIO pbIHKa. DTOT NPOLLEeCC Ha4YnHaeTcs
33400110 A0 PakTMYeCkoro BbiMycka akLMM 1 4acTo
TpebyeT NofHOro CONPOBOXAEHNS (DMHAHCOBOrO
y4€eTa 1 HanoroBOro NIaHMPOBaHMA, a Takxke
KOHCYNbTaLM Mo BOMPOCaAM YNpPaBieHuUs.

BTopuyHOe pa3meLlleHne akuumn

JINCTUHT S1BNSIETCA BaXKHbIM LLIArOM B Pa3BUTUM
KomnaHuu. MocnepyioLiee paclumperme dynet
(DMHAHCMPOBATHCA 3a CHET BbINYCKa HOBbIX akLWi,
npeafaraeMblx CyLLECTBYIOLLM aKLMOHepam,
OTKPbITbIX MPEANOXKEHNUI U Pa3MeLLEHNIA 1 Mp.

Mbl cofencTByem B ynpaBneHuy npoLeccamm
BTOPWYHOIO 1 NOC/EAYIOLLErO BbIMyCKOB,
NOArOTaBNMBAEM COOTBETCTBYIOLLYIO [OKYMEHTALMIO,
pa3speLLaeM BOMPOChI C perynstopamu 1 pabotaem ¢
aHaeppanTepamm 1 Gpokepamu.

Mbl MOXeM OpraHM3oBaTb N CNOHCNPOBATb

Ball NUCTUHI Ha MUPOBbLIX (POHAOBbLIX PbIHKAaX U
obecneynTb LOMNOSHUTENbHOE PUHAHCUPOBaHME Ha
BTOPU4YHbIX PbIHKaX.
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Business plan

Assisting to assess and modify the existing business
models and packaging;

Preparing business plans / proposals;

Circulation of the business plans to potential
investors and business partners to increase the
client’s public exposure.

Strategic investors

Identifying suitable strategic investors for potential
investments or joint ventures;

Assisting in negotiation and reviewing of the
structure of the investment.

Ongoing monitoring
Assisting to monitor the business development

and operations, internal controls and corporate
governance on an ongoing basis;

Providing timely access and advisory support to
clients;

Ensuring the normal course of business and a
company's track record are able to comply with the
listing rules.

Companies need to be “groomed” for the market

so that the highest possible price is obtained for

the shares together with institutional support for a
strong aftermarket. This process begins well before
the actual flotation, and often requires a complete
financial accounting, tax planning and management
advisory service.

Secondary offerings

Alisting is a key step in a company’s development.
Subsequent expansion will be funded by way of
rights issues, open offers and placements etc.

We can assist with managing these second and
subsequent offerings, preparing the relevant
documentation, liaising with the regulators and
working with underwriters and brokers.

We can manage and sponsor your listing on the
world’s major equity capital markets and secure
additional funds on the secondary markets.



KoMMepyeckmnm npeanHBeCTULMOHHbIN

dHaJ1N3

Mpy NpoBeAEHNN KOMMEPYECKOro
npeanHBeCTULMOHHOrO aHanmsa (KMA) koMnaHum
[enaeTcs ynop Ha MCCNefoBaHNM pbiHKa U OTPac/un, B
KOTOPbIX OnepupyeT KOMNAaHWS, aHanm3e KOHKYPeHTOB
1 BEPOSTHOCTU AOCTUXKEHUS NMOCTABNEHHbIX Lieflen Ha
onuxkanwwe rogpsl. Mbl MOXeM nerko afanTipoBaTb
HalW nomdxopn K paboTe v Bceraa CTpeMnmMcs y4uTbiBaTb
npw BbinonHeHun KMA notpebHoCTH KnneHTa m
0COBEHHOCTV OTAEMbHbIX LeNeBbIX KOMMaHUN U 1X
oTpaciu.

OObIYHO TaKOW aHanm3 BKJlo4YaeT B cebs:

Mbl 0ObI4HO OMMCbIBAEM PLIHOK, Ha KOTOPOM
KOMMaHWs paboTaeT 1 NnaHMpyeT pa3BmnBaTh Jasblue.
B 4aCTHOCTW, pacKpbIBAIOTCH OCHOBHbIE ABMXYLLME
akTopbI M MPUYKHBI KoNebaHWI Cnpoca, CermMeHTbI
pbIHKa, BOMPOChI PerynnmpoBaHms, hakTopsl,
BAUSIOLLME Ha hOpPMMpPOBaHMe cebecTonMocCTH,
TeHAeHUMM B OTpacn 1 ap.

OueHKa KOHKYpeHLMN 0ObIYHO HaUYMHAETCs C OnMcaHus
KOHKYPEHTHOW Cpefibl, B KOTOPOW onepupyeT
KOMMaHWs. AHaN3 KOHKYPEHLMM BKIIOYAET B

cebs n3ydeHne TakMx hakTopoB, BASIIOLLNX Ha
NprbbINLHOCTb, Kak: cuna noTpebutenen, cuna
NOCTaBLLMKOB, Yrpo3a NosiBNeHNs HOBbIX Y4aCTHUKOB
Ha pbIHKE, yrpo3a NosiBeHs aHaNorM4YHOM
NPOAYKLMN Ha PbIHKE, NHTEHCUBHOCTb KOHKYPEHLLN.
MpoBefeHHbIN aHanM3 No3BosseT onpeaenuTb
hakKTopbl ycrexa KOMMNaHUM Ha PbIHKe, a Tak xe
MOMOTaeT COOTHECT KOMTMaHMIO C ee KOHKYPEeHTaMM.

AHanmM3 camor KOMNaHUM HauMHAeTCs C ONUCcaHNs
Moaenn busHeca, CTpaTerim 1 NoTeHUManNbHbIX
BO3MOXHOCTe KOMMaHuK. Pe3yneraThbl aHanm3a
NO3BONSIOT MOCTPOUTb MOLESNb «HyBCTBUTENBHOCTUY U
onpenennTb BO3MOXHOCTU N PUCKUA.

Haw noaxop 3aknto4aeTcs B TOM, YToObl cObpaTh
HeobX0AMMYIO MepBUYHYI0 MHADOPMaLMIO B

C©KaTble CPOKM, YTO, B CBOIO O4epefb, MO3BONSET
HenTpanM3oBaTb OTCYTCTBME FOTOBOW AETaNlbHOM
pbIHOYHOW MHOPMaLMN. HpopmaLms cobrpaeTcs
C MOMOLLbIO Pa3NMYHbIX METOAMK, B HaCTHOCTY,
NPOBOAATCS MHTEPBbLIO U Mystery shopping («MHVMble
MOKYMKM»), KPOME TOro, Mbl UCMOSb3yeM, rae
BO3MOXHO, JaHHble NCCeoBaTeNbCKMX areHTCTB,
noceleHvie 0OBbEKTOB U BCIO AOCTYMHYIO BTOPUYHYIO
MHpOopMaLmio.

Commercial Due Diligence (CDD) focuses on a
company’s market, industry, competitors and
likelihood of achieving its forecasts in the coming
years.

We have the ability to be highly adaptable and will
always aim to tailor our approach to CDD to the
needs of the client and the unique characteristics of
a particular target company and its industry.

A typical CDD might include:

When looking at the market, we would typically
provide an overview of the market in which the
target operates and plans to develop. This could
include identification of key demand drivers, market
segmentation, volatility drivers, regulatory issues,
cost drivers, trends and other industry-specific items.

An evaluation of the competition typically starts
with defining the competitive environment in which
the target operates. This could include industry
profitability drivers such as customer-buying power,
ease of entry, supplier strength, availability of
substitutes and competitive intensity. This facilitates
the identification of critical success factors and how
the target and its competitors are benchmarked.

A company review initially focuses on the business
model, strategy and its core capabilities. This
enables the development of a sensitivity model and
identification of potential areas of opportunity and
risk.

Our approach is highly geared towards primary
research conducted in a compressed timeline. This
helps to overcome the relative absence of detailed
market research reports and typically includes
interviews, use of third-party data agencies (where
relevant), mystery shopping, surveys and site visits
etc.



Hawa koMaHaa VMeeT OnbIT COAENCTBIA KIIMEHTaM Our team is experienced in assisting in a range of

B Pa3nMyHbIX BONPOCax, BKoYas: situations, including:

nprobpeTeHe akTMBOB Ha pbiHke CH; + Acquisition in the CIS market
TEXHVKO-3KOHOMMYeckoe 060CHOBaHMe; « Feasibility studies

aHanm3 KOHKypeHUuu; + Competitive intelligence

BbIXO[, Ha HOBble PbIHKM; « Market entry

npurobpeTeHVie akTMBOB Ha 3apyOeXHbIX pbIHKaX; + Acquisitions in foreign markets
COMOCTaBUTESbHbIN aHaNu3. + Benchmarking

Mbl NpoBOAMAM UCCNeOoBaHVS KOMMAHWN Our team has reviewed businesses of varying sizes
Pa3NMYHbIX MacWTaboB, pPasnnyHbIX oTpacren, across different market sectors for both private
No 3aKa3y Kak YaCTHbIX MHBECTOPOB, Tak U equity and corporate buyers. Our reports and oral
KOPMOPaTUBHbIX KIMEHTOB. Hallm oT4eTbl 1 presentations are tailored to the needs of credit
YCTHblE Npe3eHTaLmm crneLanbHO roToBATCS and investment committees as well as providing
0N KPEAUTHbBIX Y MHBECTULMOHHbBIX KOMUTETOB, management with new insight to apply to the

a Tak>ke NO3BONSIOT PyKOBOLCTBY B3rNAHYTb Ha business post-transaction.

Gr3Hec nocne cAenky Mo, APYrMM YrioM 3peHus.

Transaction planning Transaction execution Integration Re-evaluation
MnaHnpoBaHue caenkn OdopmneHne caenku NHTerpauns lNMoBTOpHas oLeHKa

M&A acquisition
Strategy & target identification

CTpaTeI’MH CTNAHUA 1 NornoLleHna,
onpeneneHne LieneBov KOMNaHum

Financial & tax due diligence
DUHAHCOBbIV M HANOTOBbIA NPEAMHBECTULIMOHHbIA aHanm3

Commercial due diligence
KomMepueckui npeanHBECTULMOHHBIN aHanu3

Integrity due diligence
TMonHbIN NPeAVHBECTULIMOHHBIN aHaNN3

Operational due diligence
OnepaunoHHbIN NPeaNHBECTULMOHHbIN aHanm3
“Focused due diligence” (IT, Pensions, etc.)

«DOKyCMPOBaHHbIV/OTPACIEBOW MPEANHBECTULMOHHDBIA aHann3»
(T, MeHcroHHble hoHAb!, 1 T.4.)

Post merger integration (e.g. IT, HR, Operations, etc.)
MHTerpaumns nocne civsHus (Hanpumep UT, Kagpbl, 1 T.4.)

Post deal exit and portfolio strategy
HOCT*TpaH3aKU,V\OHHbII;\ BbIXOL W MHBECTULMOHHAas cTpaTermna

|
Corporate, business unit and market strategies
KopnopaTiBHas, MapKeTUHroBast CTpaTerum 1 CTpaTervisi CTpYKTyPHOro NoApasaeneHus




OueHkKa

Hallwm oUeHLLMKIA MOMOraloT OpraH13aLmsm
yCMeLHO YyNpaBnsTh CTOMMOCTBIO X aKTMBOB B
YCNOBMAX CTPOrOro KOHTPOMSA 1 PerynmpoBaHus.
Mbl 3HaeM, Kakyt CTOMMOCTb HEODXOANMO
OTpa<aTb B OyxXranTepckoM 1 HarloroBoM y4eTe u
B COOTBETCTBMM C 33aKOHOAATENLCTBOM. [1paBUbHO
OTpakKeHHas CTOMMOCTb [aeT NpeacTasieHue

0 peanbHOM LEHHOCTM KOMMaHWK, akTuBa 1M
00s13aTeNbCTBa, YTO B CBOIO 04epeb No3BonseT
NPUHNUMaTL 0BOCHOBAHHbBIE SKOHOMUYECKME U
MHBECTULMOHHbBIE peLleHns. Halla KomaHaa CocTouT
13 NpeAaHHbIX CBOEMY fefy CreumanmcTos no
oLieHKe C BosbLIMM NPAKTUYECKNM, TEXHNYECKM
1 [IeN0BbIM OMbITOM. Bylyum YacTbio rnobansHoM
CeTu, Hallla KOMaHaa MMeeT JOCTyrM K CONUAHON
6a3e 3HaHWI 1 LWMPOKOMY AMana3oHy pecypcos.

Mbl MOXEM MOMOYb B ClIeLlYIOLLMX CUTYaLUSX:

oLieHKa O13Heca NpeanpusaTUn B COOTBETCTBUN C
MexayHapoaHbiMu CTaHgaptamu Ouerki (MCO) u
HaumoHanbHbiMy CtaHgaptamu OueHkn Vimylulectsa
(HCOW) Pecnybnuku Y3bekucTaH;

onpepeneHna LeHbl N CTPYKTYpPbl COeNnKu;
npoeegeHna NeperoBopos,;

onpeneneHns BO3MOXHOMO CUHepreTU4eckoro
3pdekTa.

Bam TpebyeTcs nomMolLb B MOAroToBke prHaHCOBON
OTHYETHOCTM, KOTAa PYKOBOLCTBY HY>HO 3HaTb
CTOVMOCTb A5l Lienew:

ydeTa NprobpeTeHni n pacnpefeneHms LeHb
npvobpeTeHns B COOTBETCTBIM CO CTaHAapTaMm
Oyxrantepckoro yyeta HCBY, MCDO, OrBY CLUA,
BKJTtO4As OLIEHKY HeMaTepuanbHbIX akTMBOB 1
VHTENMeKTyanbHON COBCTBEHHOCTH,

npoBefeHWs TecTa Ha 0becLleHeHre B COOTBETCTBUM
CO CTaHAAPTaMu OyxranTepckoro y4eta.

Bbl Hy>[laeTecb B HE3aBMCYIMOM MHEHUW — KOTLa
npaBneHve NIn akLMoHepbl MOryT TpeboBaTh:
HE3aBNCUMOW OLLEHKM MPEASIOXKEHHbIX CAENOK;
COOTBETCTBUS IOPUAMHECKIM U HOPMATUBHbBIM
TpeboBaHMSAM.

Bbl NpednoyuTaeTe BCe NaHMPOBaTh 3apaHee —
OLLEHKA MOXET NMOMOYb B MOBCEIHEBHOM HAJIOrOBOM
NNaHNPOBaHNN 1 COBNIOAEHNM HANIOrOBbIX
TpeboBaHWI, NyTem obecneyeHms:

aBTOPUTETHOW OLIEHKM, AOMKHBIM 00pa3om
NOATBEPXAEHHOW 1 0BOCHOBaHHOM;

OCHOBbI 17151 onpefeneHus obs3aTensbCTB No yrnnate
HanoroB M MOLUMH.

Mbl MOXeM npennioXmTb OMNbIT OLLeHKW B KITtOHeBbIX
OTpPadIaX NPOMbILLUNEHHOCTN B pernoHe.

Our valuation team helps organizations successfully
manage the value of their assets in today's rigorous
compliance and regulatory environment. We
understand how to report value according to
accounting, tax and regulatory rules that allow third
parties to understand the worth of an entity, asset or
liability so that they can make informed business and
investment decisions.

Our team consists of dedicated valuation specialists
with a high degree of practical, technical and
business expertise. As part of our global network, our
valuation team has access to an extensive knowledge
base and a wide range of resources.

Our valuations team can assist in:

Valuation of business of enterprises in accordance
with International and National Standards of Property
Valuation (NSPV) of the Republic of Uzbekistan;

Transaction pricing and structuring
Assisting with negotiations
dentification of potential synergies

You require assistance on financial reporting matters
— where management and directors may require a
valuation for:

Acquisition accounting and the allocation of purchase
price according to applicable accounting standards,
such as NAS, IFRS, or US GAAP, including valuation of
intangible assets and intellectual property

Testing for impairment in accordance with applicable
accounting standards

You need an independent opinion — where the board
or shareholders may require:

An independent assessment of proposed transactions
Compliance with legal or regulatory requirements

You are planning ahead — valuations can assist with
ongoing tax planning and compliance by providing:
An authoritative valuation, properly supported and
justified

A sound basis for determining tax and stamp duty
obligations

We have valuation experience within key industries in
the region.
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Ten.: +998(71) 120 44 45/46

@akc: +998 (71) 120 44 47
www.deloitte.uz
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OuvpekTop, KopropatusHble GrHAHChI
Email: talimov@deloitte.uz
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For more information, please contact one of our
Financial Advisory Services specialists:

Tashkent

Inkonel Business Centre, 75 Mustakillik Avenue
Tel.: +998 (71) 120 44 45 /46

Fax: +998 (71) 120 44 47

www.deloitte.uz

Alimov Talibjan

Director, Financial Advisory Services
Email: talimov@deloitte.uz
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