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Amendments to currency operation rules in
Kazakhstan

Dear friends,

Please be informed that on 19 March 2020, the Board of the National Bank
amended the Rules for performing currency operations in the Republic of
Kazakhstan, changing the procedure for buying non-cash foreign currency for
resident legal entities, the threshold for the purchase of non-cash foreign
currency that does not fall under currency control has been reduced from USD
100,000 to USD 50,000.

Thus, resident legal entities can purchase up to the equivalent of USD 50,000
of non-cash foreign currency for tenge at an authorised bank per business
day for the purposes not related to the execution of liabilities in foreign
currency.

A transfer of own foreign currency funds to an account held with a foreign
bank, gratuitous money transfers in foreign currency and depositing foreign
currency in accounts with authorised banks are all treated as not being
related to execution of liabilities in foreign currency.



If a resident legal entity purchases foreign currency in an amount exceeding
the equivalent of USD 50,000, it needs to indicate the reason for the
purchase, and also attach a copy of the contract or invoice or other document
used as the basis for the purchase to the application.

At the same time, the application shall also be accompanied with the consent
to sell the currency for tenge within three days if the purchased foreign
currency is not used within 10 business days, except when it is purchased to
pay net income or a part of it distributed by the resident legal entity among
shareholders, founders or participants.

Purchase and selling exchange rate spread limits have been
introduced

Please also be informed that on 19 March 2020, the National Bank introduced
purchase and selling exchange rate spread limits for the state of emergency
period for authorised bank and authorised organisation exchange offices, as
follows:

e USD - 6 tenge,
e FEuro - 7 tenge.

The Deloitte Legal team will be happy to provide more detailed advice on any
issues that arise after you have read this newsletter.

N3mMeHeHuAa B NpaBunax ocyLwlecTB/IeHUus

BaJIlOTHbIX onepauun B KazaxcraHe

YBa>xaeMblie Apy3bA,

NHdopmupyem Bac o Tom, uto 19 mapTta 2020 roga lNMpasneHne HaunoHanbHOro
BaHka PK BHecno nameHeHus B NpaBuia oCcyLecTBNEHUS BaNOTHbBIX onepaumni.
B cooTBeTCcTBUMM C NpuHATBLIM MocTaHoBNeHneM HaumoHanbHoro baHka PK,
M3MeHeH NopsaAoK NOKYNKW 6e3HaNIMYHON MHOCTPAaHHOW BastoTbl AN
OpUANYECKUX UL, — PEe3NLEHTOB M MaKCUManbHas CyMMa MOKYMKK
6e3HannyYHOM MHOCTPaAHHOW BaskOTbl, HA KOTOPYI HE pacnpoCTpaHsaeTCcs
BaJ/IOTHbIN KOHTPO/b, CHMXeHa co 100 000 gonnapos CLUA ao 50 000 nonnapos
CLUA B sKkBMBaneHTe.

Takum obpas3oM, opuanyeckue nuua-pesnaeHTbl MOryT NoKynaTb B O4HOM
YyNO/IHOMOYEeHHOM baHKe 3a oAnH pabounin AeHb 6e3HANNYHYI0 MHOCTPAHHYIO



BaJIlOTY 3@ TEHre Ha Uenu, He CBSA3aHHbIe C UCNOJIHEHMEM 0653aTeNnbCTB B
MHOCTPaHHOW BantoTe, B CyMMe, He npeBbliwatowen 50 000 aonnapos CLUA B
9KBUBANEHTE.

K uensiM, He CBSA3aHHbIM C UCNOSIHEHMEM 06513aTeNbCTB B MHOCTPAHHOW BankTe,
OTHOCSATCSA NnepeBoj MHOCTPAHHOM BastoTbl HA COBCTBEHHbIE CYeTa B
MHOCTpaHHbIX 6baHkax, 6e3Bo3Me3aHble NepeBoabl AeHer B MHOCTPAHHOM
Ba/IlOTe, @ TaKXe pa3MelleHne MHOCTPaHHOM BantoTbl Ha cyeTa B
YMNOJITHOMOYEHHbIX 6aHKaXx.

B cnyyae odopMieHns 3a8aBKM Ha NOKYMNKy 6e3HafIMyHON MHOCTPAHHOM BanloThl
Ha cyMmMmy, npesbiwatowyto 50 000 gonnapos CLLUA B aKBMBaJsieHTE,
topuanyeckoe nuuo-pesnaeHT 0683aHo ykasaTb Lenb NOKYMKK, a Takxe
NPUNOXUTb K 3asiBKE KOMUIO BasIlOTHOIO A0OroBopa M cyeT IM60 MHOM AOKYMEHT
Ha onnaTy, BO UCMOJSIHEHME KOTOPOro NOKynaeTcs MHOCTpaHHasa BantoTa.

Mpu 3TOM, K 3asiBKE TaKXe npuiaraeTcs ykasaHue YnosIHOMOUYEHHOMY 6aHKy, B
c/lydae HeucrnoJsib30BaHUS KYMJIEHHOW MHOCTPaHHOW BaslloTbl B TEUEHUNE AECATU
pabounx AHen, NpoAaTb AaHHYIO BaNtoTy 3a TEHre B TPEXAHEBHbIN CpokK. Mo
NaHHoe TpeboBaHWe He noAnajaaeT BantoTa, KyrnneHHas Ha Luenu Bbinnathbl
4YMCTOro A0X0Aa MW ero YacTtu, pacnpeaensemMblX AaHHbIM OPUANYECKUM
NNLUOM-PE3NAEHTOM MeXAY ero akLuMoHepaMu, yupeauTesnsiMm, y4acTHUKaMU.

YCTaHOB/IEHbl Npeaesibl OTK/IOHEHUS Kypca NMOKYNKU OT Kypca NpoaaxXm
MHOCTPaHHOW BanoOTbl

Takxe nHpopmmnpyem Bac, uto 19 mapta 2020 roga HaumoHanbHbIM BaHk PK
yCTaHOBW/ nNpeaesnbl OTKJIOHEHMS Kypca NMOKYMNKKW OT Kypca NpoAaxu
WHOCTPaHHOM BantoTbl 3@ TEHre No onepauusaM, NpoBOANUMbIM Yepe3 06MeHHble
NYHKTbl YNO/THOMOYEHHbIX 6aHKOB M YMONHOMOYEHHbIX OpraHu3aumn Ha
nepwoa AenCTBUS Ype3Bbl4aNHOr0 NOMOXKEHUS, ANS:

e ponnapa CLUA - 6 TeHre,
e €BpO - 7 TeHre.

KomaHpa «[enonT Jluran» éyaet paga npenoctaButb 6onee noapobHbie
KOHCYy/bTauun no nobbiM BONpocaMm, BO3HUKLWINX Y Bac nocne o3HakoMneHus ¢
AAaHHbIM BECTHUKOM.
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