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Me TIG veeg d1aTA&eIg TpononolsiTal To apBpo 27 Tou Kwdika
®opoAoyiag Eicodnuatog (N. 4172/2013) kai opileTal nAEov
pNTa OTI 01 {nMiec Nou NpokUNToUVv oTnVv aAAodanr|, o€ €ninedo
MOVIUNG eykaTaocTaong (unokataoTnuaTog), dev duvavTal va
oupynoeilovTal ue KEPON Nou npokunTouv otnv EAAAda, pe
e€aipeoan TIG npiec ano enixeipnuUaTikn 0pacTnpPIOTNTA HOVIKUNG
gykaTtaoTaong o€ AAAn xwpa EE/EOX, pe Tnv onoia n EAAGda
Exel ouvayel ZupBaon Anoguyng AinAng dopoAoyiag, Baocel
TNG onoiag Ta kEpdn ano eniXeipnUaTikn dpacTnpioTNTa dev
anaAAacoovTal Tou popou elcodnuartog (oTnv EAAGda).

H wg avw d1aTa&n TiBeTal o€ 1o0xU avadpopika (and 1.1.2014)
Kal oTnVv oucdia enavaAapBavel Tov ndn 1oxUovTa YEVIKO
kavova nepi un cupwn@iopou Twv {NUI®V Nou nNpokUnTouv
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oTnv aAAodann PE €1000rNATA Nou (popoAoyouvTal TNV
nuedann (MOA. 1088/2016).

Me Tnv MOA. 1200/2016 disukpivioTnKe, HETAEU AAAwYV, OTI,
oTa nAaiola Tou kavova nepi gn dinAoU cuvunoAoyiopouU Twv
(NMIWV POVIMNG eykaTaoTaong aAAodanng, 6a npenel va EXouv
e€avTAnOsi Ta nepIBwpia Xpnoigonoinong auTwy oTn Xwpa nou
BpiokeTal n HOVIUN gykaTaoTacn npotoU €E€TAOTEl TO
eVOEXOMEVO XPAONG Toug oTnv EAAGda.

SUVENWC, av anodeixdei ye kabe NpooPopo PETo OTI {NUieG
aAAodanng €xouv KATaoTEl OPIOTIKEG, N.X. AOYw J1aKoMnG
AEITOUPYIAG TOU UNOKATACOTANATOG, TOTE dUVAVTAl AQUTEC vVda
hHeTapepBoUv oTnv EANGDA, KaTd To XpOVO NOU KATECTNOAV
OPIOTIKEG, NPOG CULWNPIOUO PE HEANOVTIKA KEPON. H Baoikn
apxn ot ol {nuIEC aAAodanng Ba npenel va napakoAouBouvTal
OlaKeKpIYEVA ava Xxwpa eEakoAoubei va 1oxUel, Hovo, OHWG,
000V a®opd {NUIEC Nou NPokUNTOUV anod POVIUN £yKATACTAON
o€ xwpa EE/EOX.

TEANOG, 0€ avTiBEON PE TO NPOYEVEOTEPO KABEDTWG, UE TIG VEEG
01aTA&EIG 01 ENIXEIPATEIG £XOUV NAEoV TN duvaToTnTa va
META@EPOUV TN {nNUIG and TNV aoknon AaAANG NIXEIPNHATIKAG
dpaoTtnpioTnTag otnv aAAodann, éTav auTn d€ OUVOEETAIl E
MOVIMN €yKATAOTACNH TOUG, NPOC CUNWNQIOHO WE Ta
EMIXEIPNMATIKA TOUg KEPDN oTnv EAAAdA (ki OXI dlaKeEKPIPEVA
ava xwpa). O Baoikog kavovag o1 n {nuIa NETAPEPETAl
d1adoxIka ota enopeva nevte (5) popoAoyika £Tn epappoleTal
Kal g€ auTh TNV NepinTwon.

MNa napadesiypa, Tuxov nia anod Tnv NWANCN HETOXWYV
aAAodanng €Taipeiag  ogoAdywv nou exouv ekdobei ano
aAAlodann eTaipeia gpaiveTal NAEov NWG eKNiNTel and Tuxov
KEPON TNG €TAIpEiag Nou NpokUNTOUV and TNV acknon
eNIXeIpNUaTikng dpaoTnploTnTag otnv EAAGda.

Agdopgvou OTI N vea didTagn yia Tov oupywn@iopo {npiov
aAAodanng £xel avadpouikn epapuoyn ano 1.1.2014, kpiveTal
OKOMIYO va €EETACTEI ANo TIG ENIXEIPNOEIG €AV 01 {NMIEG
aAAodanng nou sixav avapoppwdei popoAoyika Ta €tn 2014
kal 2015, otn Baon Twv NponyoUHEVWVY 0dNYIWV TNG
®dopoAoyikng Aloiknaong, TEAIKA €KNINTOUV YIa OKOMoUG
(popoAoyiag €100dnuaTog kai va unoBAnBouv ol avTioToIXEG
TpononoinTIKEG ONAWOEIG.
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>tnv EAAGda, n Deloitte Avwvupun ETaipia OpkwTwv EAeykTwv AoyioTwv, n Deloitte Business
Solutions Avwvupn ETaipia ZupBoUAwv Enixelprioewv kail n Deloitte Accounting Compliance &
Reporting Services A.E. gival péAn Tng Deloitte Touche Tohmatsu Limited, piag id1wTIKAG
BpeTavikng eTaipiag nepiopiopevng eubuvng («DTTL»), TnG onoiag ol Taipieg-pHeEAN €ival VOuIKa
XWPIOTEG Kal aveEapTnNTEG ovTOTNTEG. MapakaloUpe enOKEPOEITE TNV 1I0TOCEAIDA

yla va evNUEPWOEITE yia TO NAyKOOWIO JIKTUO TWV ETAIPIOV HEA®V HAG.

H Deloitte napéxel eAEYKTIKEG, POPOAOYIKEG, CUHBOUAEUTIKEG KAl XPNHATOOIKOVOUIKEG UNNPECIEG OE
NEAATEG TOu dnNpociou Kal Tou IBIWTIKOU Topéa OAwV Twv kKAadwv. H Deloitte npoo®épel unnpeoieg
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Deductibility of foreign-source
losses revised

Law 4446/2016, passed by Greece's Contact
parliament on 21 December 2016, ]
introduces several changes to the Maria Trakadi
rules governing the deduction of Tax Managing Partner
foreign-source losses for Greek tax Tel.: 210 6781260

purposes. The new rules apply


http://www.deloitte.gr/
mailto:mtrakadi@deloitte.gr
http://www2.deloitte.com/us/en.html

retroactively as from 1 January Thomas Leventis
2014. Tax Partner

Tel.: 210 6781262

Konstantinos
Roumpis
Tax Senior Manager

Tel.: 210 6781272

Article 27 of the Income Tax Code is amended to provide
that losses incurred abroad from the activities of a Greek
permanent establishment (PE), generally may not be offset
against domestic-source profits. However, the losses may
be offset if they arise from business activities of a PE,
carried out in an EU/EEA member state that has concluded a
tax treaty with Greece that does not contain a provision for
a foreign branch income exemption.

As noted above, the new rules apply retroactively as from 1
January 2014 and confirm the content of old Circular POL
1088/2016, which provides that losses incurred abroad
generally may not be offset against income taxed in Greece.

The relevant circular POL 1200/2016, recently issued, also
clarifies that in order to prevent the double deduction,
utilization possibilities for losses arising from a PE abroad
first must be exhausted in the country of the PE, before
determining whether any such losses could be potentially
set off or utilized in Greece.

If the taxpayer can show by any acceptable means that PE
losses are permanent (e.g. due to the cessation of the
branch operations), these losses can be used (at the time
they became permanent) in calculating the company’s
Greek taxable profits. The main rule that foreign losses
arising from a PE abroad should be monitored separately
per country (for EU/EEA countries) still applies.

Finally, companies now are able to offset any foreign-source
losses from business activities not related to a foreign PE
(e.g. losses arising on the sale of shares or bonds issued by
a foreign company may be deducted from the company’s
business profits in Greece). The main rule that tax losses
may be carried forward for five consecutive years remains
unchanged.

Considering the retroactive nature of the new rules,
potentially affected companies should assess whether
foreign-source losses that had been tax adjusted for fiscal
years 2014 and 2015 can be deducted for income tax
purposes under the current framework, and if so, should
consider filing an amended tax return.
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Deloitte Certified Public Accountants S.A., Deloitte Business Solutions S.A. and Deloitte Accounting
Compliance & Reporting Services S.A. are the Greek member firms of Deloitte Touche Tohmatsu
Limited, a UK private company limited by guarantee ("DTTL"), its network of member firms, and
their related entities. DTTL and each of its member firms are legally separate and independent
entities. DTTL (also referred to as “Deloitte Global”) does not provide services to clients. Please see
www.deloitte.com/about to learn more about our global network of member firms.

Deloitte provides audit, consulting, financial advisory, risk management, tax and related services
to public and private clients spanning multiple industries. Deloitte serves four out of five Fortune
Global 500 ® companies through a globally connected network of member firms in more than 150
countries bringing world-class capabilities, insights, and high-quality service to address clients’
most complex business challenges. To learn more about how Deloitte’s approximately 225,000
professionals make an impact that matters, please connect with us on Facebook, LinkedIn, or
Twitter.

In Greece, "Deloitte Certified Public Accountants S.A.” provides audit services, “Deloitte Business
Solutions S.A.” financial advisory, tax and consulting services and “Deloitte Accounting Compliance
& Reporting Services S.A.” accounting outsourcing services. With a staff of more than 600 and
offices in Athens and Thessaloniki, Deloitte in Greece focuses on all major industries including
financial services, shipping and ports, energy and resources, consumer business, life sciences and
health care, manufacturing, technology, media and telecommunications, real estate and public
sector services. Deloitte clients include most of the leading private and public, commercial,
financial and industrial companies. For more information, please visit our website at

This communication contains general information only, and none of Deloitte Touche Tohmatsu
Limited, its member firms, or their related entities (collectively, the “Deloitte Network”) is, by
means of this communication, rendering professional advice or services. Before making any
decision or taking any action that may affect your finances or your business, you should consult a
qualified professional adviser. No entity in the Deloitte Network shall be responsible for any loss
whatsoever sustained by any person who relies on this communication.
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