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Ministerial Decision No. 76 008 published in official gazette B
3653 on 31 December 2014 establishes a new documentation

requirements and procedures for investment projects initiated Tel: +30 210 6781260
under investment laws 3908/2011, 3299/2004, 2601/1998 and
1892/1992. Stelios Sbyrakis

Under the new rules, such investors must submit specific Tax Prmupal: R&D/GI
ssbyrakis@deloitte.gr

documer?ta.tlon to the competent authorme; in an electronic Tel: +30 210 6781196
format within two months of the date on which the competent
authorities issue a “completion decision” (the date the
investment is approved and the beginning of the productive
phase). The filing must be made for three consecutive years
for small and medium-sized enterprises and five consecutive
years for large enterprises.

Failure to submit the data or if inaccurate data is submitted will
result in the imposition of a penalty equal to 5% of the amount
of the grant received.




Information to be submitted

e Evidence of legal status (e.g. most recent statute of association)
e Details of the shareholding structure (e.g. minutes of the general meeting of shareholders)
e Information on recent legal representation

e A certificate evidencing that the investor did not file for bankruptcy and was not in bankruptcy
within the last three months

e A certificate of non-placement into forced administration and not applying for placing into forced
administration in the last three months

e Copies of aggregated analytical periodic declarations (APD) for the past year
e Copies of submitted E7D forms

e Copies of the degrees of new graduate hires (projects of N.3908 / 2011)

e Statements from the Labour Inspection Body

e Balance sheet for the most recent financial year

e E3form for the most recent financial year

e Balance sheet (fourth level) signed by the legal representative, chief financial officer / accountant
e Certificate from the financial institution of the leasing contract (if any)

e Most recent operating license of the investment
e Investment operating capacity certification from the responsible engineer

e Record of installed mechanical equipment for the investment
e Certification of the power of machinery by the responsible engineer

e Photo of the permanent plaque (i.e. the fixed sign at the premises of the investment for the
periods mentioned above; such a plague is mandatory under EU state aid rules)

e Monitoring data for the project (e.g. post-completion progress report)

Compliance support

Tax professionals in the Deloitte Greece office can assist your company with its compliance and
reporting obligations. If you have any questions or require assistance please contact us.
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This material has been prepared by professionals in the member firms of Deloitte Touche Tohmatsu Limited a UK private company limited by guarantee, and its
network of member firms, each of which is a legally separate and independent entity. It is intended as a general guide only, and its application to specific situations
will depend on the particular circumstances involved. Accordingly, we recommend that readers seek appropriate professional advice regarding any particular
problems that they encounter. This information should not be relied upon as a substitute for such advice. While all reasonable attempts have been made to ensure
that the information contained herein is accurate, Deloitte Touche Tohmatsu Limited accepts no responsibility for any errors or omissions it may contain whether
caused by negligence or otherwise, or for any losses, however caused, sustained by any person that relies upon it.

Deloitte Greece is a member of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL”"), its network of member firms, and their
related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (also referred to as “Deloitte Global”) does not provide
services to clients. Please see www.deloitte.com/about for a more detailed description of DTTL and its member firms.

Deloitte provides audit, tax, consulting, and financial advisory services to public and private clients spanning multiple industries. With a globally connected network
of member firms in more than 150 countries and territories, Deloitte brings world-class capabilities and high-quality service to clients, delivering the insights they
need to address their most complex business challenges. Deloitte’s more than 200,000 professionals are committed to becoming the standard of excellence.

In Greece, “Deloitte Hadjipavlou Sofianos & Cambanis S.A.” provides audit services, “Deloitte Business Solutions Hadjipavlou Sofianos & Cambanis S.A.” financial
advisory, tax and consulting services and “Deloitte Accounting Compliance & Reporting Services SA” accounting outsourcing services. With a staff of more than
580 and offices in Athens and Thessaloniki, Deloitte Greece focuses on all major industries including financial services; shipping; energy; consumer business; life
sciences & health care and public sector services. Deloitte clients include most of the leading private and public, commercial, financial and industrial companies. For
more information, please visit our website at www.deloitte.gr
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