Figure 10: Equities performance ($M)

50,000
45,000
40,000
35,000
30,000
25,000
20,000
15,000
10,000

5,000

0
FY15 FY16 FY17E

[l Revenues (left axis) [l Operating expenses (left axis) —®— Profits (right axis)

Tricumen forecasts of aggregate performance of 13 major US and European investment banks.




