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In this I1ssue:

. The new Law “On Foreigners”: further clarifying As reported in our Tax Alert September 2013 the new
Law “On Foreigners” (Ligj nr. 108/2013, 28.03.2013),
which regulates the entry, stay and employment of
foreigners in Albania, entered into force on April 2013.

and specifying legal acts relating to procedures
for the issuance of work permits
1. Instruction of the Bank of Albania No. 2, dated
27.3.2014 “On execution of obligations in bank In the Official Gazettes no. 21 and 22, dated 03.03.2014,
accounts” several Decisions of the Council of Ministers specifying
procedures, documents, application forms and time
frames for obtaining work permits and/or exception
certificates has been published.

1. Law No. 27/2014 dated 20.3.2014 “On the
ratification of the Additional Protocol 3 to CEFTA
2006”

This instruction is addressed to all banks of second
level, stipulating rules and regulations regarding the
execution of obligations that physical or legal persons,
clients of banks, have and further specifying the
procedure of the transfer of the amount of the debt from
the account of the Debtor to the account of the Creditor
or Executor.

In procedural terms, the significant provisions are
Articles 4 and 5 of the Instruction, stipulating that banks
are entitled to seize their clients’ accounts within the next
working day from the date a sequestration order is sent
to them, or any other document or act of compulsion
execution.

According to the new Instruction the Bank informs the
executor if the account is negative within 3 working days
from the receipt of the sequestration order.




On 20 November 2013 in Sarajevo, Bosnia and
Herzegovina and the Republic of Albania signed the
Additional Protocol 3 to CEFTA 2006 liberalizing fully the
trade in agricultural goods among them i.e. tariffs and
quotas established in Annex 3 to CEFTA 2006 were
abolished.

The mentioned agreement has been ratified by the
Albanian Parliament on March 2014.

Deloitte Contacts

Olindo Shehu, CPA

Partner| International Tax Services

Deloitte Albania sh.p.k

Rr. “Elbasanit”, Pall. prane Fakultetit Gjeologji Miniera
Tirana | Albania

Cell: +355 68 6033116

Email: oshehu@deloitteCE.com

Iris Toto

Senior Manager| Tax Department

Deloitte Albania sh.p.k

Rr. “Elbasanit”, Pall. prane Fakultetit Gjeologji Miniera
Tirana | Albania

Cell: + 43 676 65547115
Email: itoto@deloitteCE.com

Blerina Memo

Manager| Tax Department

Deloitte Albania sh.p.k

Rr. “Elbasanit”, Pall. prane Fakultetit Gjeologji Miniera
Tirana | Albania

Cell: +355 68 20 93 678

Email: bmemo@deloittece.com

Elona Hogu

Assistant Manager| Tax Department

Deloitte Albania sh.p.k

Rr. “Elbasanit”, Pall. prane Fakultetit Gjeologji Miniera
Tirana | Albania

Cell: +355 68 20 56 582

Email: ehogu@deloittece.com

Disclaimer:

This publication contains general information only, and none of Deloitte Touché Tohmatsu Limited, any of its member firms or any of the
foregoing'’s affiliates (collectively the “Deloitte Network”) are, by means of this publication, rendering accounting, business, financial,
investment, legal, tax, or other professional advice or services.

This publication is not a substitute for such professional advice or services, nor should it be used as a basis for any decision or action that
may affect your finances or your business. Before making any decision or taking any action that may affect your finances or your business,
you should consult a qualified professional adviser. No entity in the Deloitte Network shall be responsible for any loss whatsoever sustained
by any person who relies on this publication.

No entity in the Deloitte Network shall be responsible for any loss whatsoever sustained by any person who relies on this publication.

*kk

Deloitte refers to one or more of Deloitte Touché Tohmatsu Limited, a UK private company limited by guarantee, and its network of member
firms, each of which is a legally separate and independent entity. Please see www.deloitte.al/about for a detailed description of the legal
structure of Deloitte Touché Tohmatsu Limited and its member firms.

Deloitte provides audit, tax, consulting, and financial advisory services to public and private clients spanning multiple industries. With a
globally connected network of member firms in more than150 countries, Deloitte brings world-class capabilities and deep local expertise to
help clients succeed wherever they operate. Deloitte's approximately 200,000 professionals are committed to becoming the standard of
excellence.

© 2014 Deloitte Albania sh.p.k


mailto:xcela@deloitteCE.com
mailto:itoto@deloitteCE.com
mailto:bmemo@deloittece.com
mailto:ehogu@deloittece.com
http://www.deloitte.al/about

