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A Minsky moment is generally defined as an abrupt huge collapse of asset prices as a result of the credit or business cycle.

Many countries continue to take steps to strengthen their financial systems following the 2008 financial crisis. For example, the
Indian government recently announced its INR 2.11 trillion banking recapitalisation plan.

Financial Times, "South Korea looks to cool property market with tax rise,” August 2, 2017.

According to the IMF, October 2017, GFSR, gross debt to income ratio of households in 2016 reaches more than 150 percent, and its
debt service ratio diverges higher from the mean by around 1.5 percent.

IMF, “Republic of Korea: 2016 Article IV Consultation—press release,” August 26, 2016.

Data is not available for household loans by non-banking financial institutions (NBFIs). The NBFIs used in the comparison—mutual
savings banks and mutual credit cooperatives—mainly provide retail and small business banking.

IMF, “Global financial stability report,” October 2017.

Financial Times, “China central bank governor warns of Minsky moment,” accessed January 2018.
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