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Kinh guri: Quy Khdch hang, Quy Doanh nghiép va Dai tdc,

Toi rat vui va vinh hanh khi dugc chia sé bdo cdo “Thi truéng IPO tai Pang Nam A” ndm 2022 dén Quy Khach hang,
Quy Doanh nghiép va B6i tac nhan dip nay. Bay 1a bao céo téng hop cac hoat dong phat hanh c¢d phiéu lan dau ra cong
chung (“Initial Public Offering” - goi tat 1a “IPO”) tai sdu quéc gia trong khu viuc Dong Nam A. B&o céo nay sé cung cdp mot
blc tranh toan cdnh vé hoat déng IPO trong ndm 2022 va trién vong trong nam 2023. Bao cdo cling chi ra mic db kién
cudng va bén bi clia thi trudng IPO Bong Nam A so véi cac thi trudng khac nhu My, Anh va Hong Kong trong viéc duy tri
murc d6 hoat dong clia minh.

Nam 2022 vifa qua, khu vuc Dong Nam A tiép tuc trd thanh mot trong cac khu vuc cé sy phéat trién manh mé trong inh
vuc IPO, thé hién thong qua viéc gia tang s6 lugng cac thuong vu IPO so vaéi ndm trudc. Mac du con nhiéu kho khan va
thach thirc nhung viéc phat hanh thanh cong 163 dot IPO va huy déng dugc 7,6 ty dé la My trén toan thi trudng Bong
Nam A cho thay thi trudng IPO van |a mot kénh huy dong vén rat quan trong trong thi trudng va cac cong ty van dang tiép
tuc tim kiém co hoi tang trudng vdi sy hd trg tir thi trudng nay.

Deloitte Viet Nam d& phoi hop vdi cac dong nghiép clia minh trong khu viuc Bong Nam A trong viéc thu thap thong tin vé
cac dot phat hanh ¢6 phiéu lan dau ra cong ching tai thi truong Viét Nam va thuc hién phan tich, so séanh dir liéu qua
tirng nam, nham muc dich déng gép mot phan nodi dung cho bao cio “Thi Truwdng IPO tai Péng Nam A”. Noi dung clia
béo cdo cling da phan anh téng quan tinh hinh thj trudng IPO tai Viét Nam thong qua s6 lugng doanh nghiép hoan thanh
viéc phat hanh cd phiéu lan dau ra cong chiing, s6 lugng ¢d phiéu da phat hanh va s6 vén ma cac doanh nghiép nay da
huy déng duoc.

Chung toi hy vong bdo cdo nay sé mang lai ngudn thong tin hitu ich cho ngudi doc, dong thai mong mudn dugc lang nghe
nhimng y kién dong gop va xay dung tlr Quy Knach hang, Quy Doanh nghiép va Béi tac, qua dé phét trién ndi dung bao

cao IPO tai Viet Nam ndi riéng va trong finh vuc nay ndi chung trong tuang lai.

Tran trong,

Tran Thi Thiy Ngoc
Phé Téng Gidm ddc thuong truc
Deloitte Viét Nam
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Téng quan thi trudng IPO tai Bong Nam A

15 thuong vu IPO 16n nht Bong Nam A trong ndm 2022
Tong quan thi truong IPO: Thai Lan

Tong quan thj truong IPO: Indonesia

Tong quan thi trudong IPO: Malaysia

Tong quan thi truong IPO: Singapore

Tong quan thj truong IPO: Philippines

Tong quan thj truong IPO: Viét Nam
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T6ng quan thi trudng IPO tai Dong Nam A

Tinh hinh thi trwong IPO tai Pong Nam A
Trong ndm 2022, thi trudng IPO & Khu vuc BDdng Nam A chimg kién 163 thuong vu IPO, véi s6 vEn huy déng 1én dén 7,6 ty USD, dat gia tri
von hod tai ngay IPO 1a 56,1 ty USD.
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= 56 lugng IPO 113 178 151 161 114 152 163
— V6n goi qua IPO 56 10,4 9,5 7.3 7.0 13,3 7.6
— Gi trivén héa PO 18,6 33,2 46,1 25,2 29,1 50,9 56,1

Cac diém nhan

Nam 2022 la mot nam day bat n clia nén kinh té va thj trudng tai chinh toan cau, thé hién qua céc dot tang |&i suat
lién tiép nham chéng lai ap luc tang 1én cda lam phat trén toan cau va xung dot Nga-Ukraine cling da gép phan gay ra
khiing hodng trong chudi cung Ung toan cau cung vdi &p luc tang gia.

N&m 2022 da ching kién 163 thuong vu IPO thanh cong, tang 7% so vdi 152 dot IPO vao nam 2021. Trong khi s6 lugng
cong ty IPO tang 1én, t6ng s6 vén goi dugc qua IPO lai gidm so vaéi nam 2021, digu nay cho thay s lugng cac dot IPO
nhé tang Ién vao nam 2022.

Thi trudng IPO Bdng Nam A két thic ndm 2022 véi mic vén hda thi trudng 1& 56,1 ty USD. Mac du vén huy dong da

gidm 43% nhung gia tri vén hda thi truong lai tang 10,3% so v&i nam trudc.

. Thai Lan va Indonesia dan dau Bong Nam A trong nam 2022; mdi quéc gia huy dong dugc trén 2 ty USD, chiém téng
cong 78% téng s6 tien huy dong dugc cho ca khu virc Bong Nam A,

Tai Malaysia, vén goi qua IPO tang trudng 138% trong nam 2022.

© 2023 Deloitte Vietnam 4
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S6 liéu IPO theo tirng qudc gia
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2022 59 35 8 11 42 8 163
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:; H 2016 4.348 942 3911 3.228 4.497 1.704 18.630
Y m2017 3.249 3.939 2.470 6.219 13.537 3.830 33.244
m2018 5.998 683 763 2.168 5.355 31.103 46.070
m 2019 5.071 1.954 1.337 3.176 12.685 939 25.162
H 2020 2.484 2.900 3.045 2.835 17.590 285 29.139
W 2021 23.130 2.072 7.108 2.388 14.509 1.653 50.860
2022 37.001 2.549 1.299 629 14.061 537 56.076
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Pi€m nhan cha cac quéc gia trong khu vuc

© 2023 Deloitte Vietnam

Thai Lan c6 téng s6 tién huy déng qua hoat déng IPO cao nhét trong s6 cc san giao dich tai Dédng Nam A, véi 3,6
ty USD huy dong dugc tir 42 dot IPO; trong dé, 3,2 ty USD da dugc huy dong trong nira cudi ndm 2022, khi cac
bién phap han ché COVID-19 duagc ndi ldng. Nhu moét dau hiéu cho thay thi truong da trd lai mic trudce dai dich,
s6 von huy dong dugc trong nam nay tuong déi ngang bang vdi s6 von huy dong dugc trong cdc nam 2017 dén
2019 (gan 3 ty USD mbi nam). Bac biét, riéng trong nhimg nam dai dich 2020 va 2021, sé tién huy dong dugc la
hon 4 ty USD mbi nam.

Vi 2,4 ty USD vén huy dong qua 59 dot IPO, thi trudng Indonesia duy tri vi thé mot trong hai quéc gia dan dau thi
truding Béng Nam A ké tir ndm 2021. Riéng thuong vu PT GoTo Gojek Tokopedia Tbk chiém 1,1 ty USD trong sé vén
huy dong dugc, va cling 1a thuong vy IPO dan dau toan khu vuc trong nam nay. PT Global Digital Niaga Tbk, hay con
dugc biét dén vdi céi tén “BliBli", ding th( hai v&i 508 triéu USD huy dong dugc. Gojek va BliBli gia nhap vao nhém
cac cong ty cong nghé dang phét trién & Indonesia dugc chao ban trong nhitng ndm gan day.

Thi truong IPO tai Malaysia d& ndi lén tir dai dich véi s6 vén huy dong tang 138%, tuong ing 801 triéu USD. Mirc
tang nay da dugc thic ddy bdi nhu cau cla cac nha dau tu doi vai cac cong ty c6 nén tang tét. Pac biét, s6 lugng
chao ban trén san ACE (Access, Certainty, Efficiency) da tang hon gép doéi tir 11 vao nam 2021 lén 26 vao nam 2022,
mot con s6 an tugng, trong béi canh nén kinh té hién tai.

Singapore da ching kién 11 thuong vy IPO, huy dong dugc 428 triéu USD trong nam 2022, bao gbm ba thuong vu
SPAC (Special Purpose Acquisition Company - Cong ty dac biét thanh 1ap vé&i muc dich mua lai) véi téng s6 von goi
dugc la 389 triéu USD, va tdm thuong vy IPO trén thj truong Catalist huy dong dugc 39 triéu USD. Bay la mot khéi
dau tich cuc cho ca ché chao ban clia SPAC dugc gidi thiéu tai Singapore vao thang 9/2021. Thai han cho qué trinh
de-SPAC 1a 24 thang va c6 thé gia han thém 12 thang. Theo dé, qué trinh de'SPAC thanh cong s& khuyén khich c6
thém nhiéu cong ty SPAC chao ban trong thaoi gian tdi.

Vao ndm 2022, thj trudng chirng khoan Philippines cé téng cong 8 dot chao bén, huy dong dugc téng cong 352 triéu
USD. Quy REIT nang lugng dau tién clda qudc gia nay, Citicore Energy REIT Corp, c6 gid trj chao bén cao nhat trong
nam vdéi sé von huy déng 1a 124 triéu USD.

Tai Viét Nam, da cé 8 thuong vu IPO vao nam 2022 vdi sé von goi dugc qua IPO [én tdi 71 triéu USD va gia trivén
hoéa cac doanh nghiép nay la 537 triéu USD. Trong do, c6 6 thuang vu IPO dugc dién ra vao nlra dau nam 2022. Cac
cong ty va nha dau tu trd nén than trong hon trong nira cudi nam do nhimg bat 6n trén thi trudng vén toan cau va
trong nudc.



Thi trugng IPO tai Pong Nam A | Bdo cdo nadm 2022

Phan tich IPO tai Pong Nam A theo quy mé IPO
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Pinh nghia quy moé doanh nghiép

Lén: Gia tri vén hod trén 1ty USD

Vira: Gid trj von hod tir 500 triéu USD téi 1 ty USD
Nh: Gia tri von hod dudi 500 trieu USD

. Thi trudng IPO tai Bdng Nam A ndm nay cé nhiéu hon cong ty quy mé nhd chao bén.‘:
Hién tugng nay 1a do cac cong ty nhd han van tiép tuc ké hoach IPO clia ho bat chap

nhmng bat 8n kinh té hién tai, trong khi cac cong ty Ién hon vai don bay tét hon dang -
chd doi va tri hodn chao ban dén khi diéu kién thj truong tét hon. :

5 thuong vy IPO 16n d& huy dong duac khodng 50% téng s vén IPO cla toan
DPong Nam A vao ndm 2022. Tham khdo trang 10 dé biét thém chi tiét vé 5 thuong
vu IPO I6n nhaét.

© 2023 Deloitte Vietnam
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Thi trwd'ng Dong Nam A it bi anh hudng b&i cac bién dong hon so véi cac thi trudng I6n trén thé gidi
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Trudc dai dich
COVID-19, hoat
déng IPO dién ra
song song vai da
tang trudng kinh té
va GDP. Tuy nhién,
diéu nguac lai d
xay ra trong hai
nam qua. Pai dich
COVID-19 da thuc
day mot loat cac
nha dau tu nho lé
md&i quan tam dén
thj truong IPO.
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pong Nam A

10% —
15000 @
]
=]
— 5% £
] s
> 10000 &
£ 0% o
g o
(U] O
L 5% oy
5000 ©
>

-10%

v 2018 2019 2020 2021 2022
-15%

B Thai Lan mIndonesia  mMalaysia ~ mPhilippines  mViét Nam ®Singapore

Tuong ty cac xu hudng dugc chimg kién & thi trudng vén & My, Vuong quéc Anh va Hong Kong, vén goi qua IPO & Béng Nam A d gidm
mé&c du GDP van ting trudng trong hai ndm qua. Tuy nhién, thi trudng Dong Nam A van thé hién tuong déi tét hon cac thi trudng khéc,
véi mic gidm trung binh cho s6 von huy dong la 43%, trong khi cac san khac gidam hon 60% s6 vén huy dong.

% Thay d6i ctia vén IPO huy déng
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15 thuong vu IPO
[&n nhat

Pong Nam A
trong nam 2022

15 dgt IPO 16n nhat Pong Nam A,

theo qudc gia

Malaysia 7%
Singapore 7%

Philippines 2%

Von IPO huy
dong
(triéu USD)

L. Indonesia 30%
) Thai Lan 54%
Mac du sé lugng cac thuong vu IPO 1én & BDong Nam A
trong nam 2022 gidam, nhung 15 dgt IPO 16n nhat nay
chiém 5,3 ty USD, tuong duong 69% trong tong s6 7,6 ty
USD von goi dugc tir 163 dot IPO.
X& Nga Von goi Gia tri von
haz Quac gia cong ty Nganh chéﬁ gén qua IPO héa
ang (triéu USD) (triéu USD)
1 Indonesia  PT GoTo Gojek Tokopedia Tok ~ CONg N8h& Truyén thong 11-04-22 1.089 27515
va Vien thong
2 Thailan i Life Insurance Public Dich vu Tai chinh 25-07-22 1.022 5.050
Company Limited
3 Tidhlam el GerpeiEimon RUslie Hang tiéu dung 09-12-22 612 2632
Company Limited
4 Théilan  Detagro Public Company Hang tiéu dung 02-11-22 566 2188
Limited
5 Indonesia  PT Global Digital Niaga Tbk ot ks, Ml 9ong 08-11-22 508 3387
va Vién thong
6 Thailan  BAAirportLeasehold Real B4t dong san 14-09-22 272 272
Estate Investment Trust
7 Malaysia Farm Fresh Berhad Hang tiéu dung 22-03-22 239 597
. Vertex Technology Acquisition
8 Singapore Corporation Ltd SPAC 20-01-22 153 153
9 Thai Lan BBGI Public Company Limited Ndng lugng & Khai thac 17-03-22 150 455
10 Singapore Pegasus Asia SPAC SPAC 21-01-22 125 125
11 Philippines ~ Gticore Energy REIT Corp Bat dong san 220222 124 362
("CREIT")
12 Singapore Novo Tellus Alpha SPAC SPAC 27-01-22 111 111
13 ThaiLan  AuroraDesign Public Company 50 s, duing 29-11-22 103 399
Limited
. Asian Alliance International . A
14 Thai Lan Public Company Limited Hang tiéu dung 01-11-22 100 333
15 Malaysia Senheng New Retail Berhad Hang tiéu dung 25-01-22 99 383
© 2023 Deloitte Vietnam 10
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Trién vong cho thi trurong IPO tai Dong Nam A

Céc dot IPO gan day da phai déi mat vai nhitng khé khan clia nén kinh té, trong boi cdnh &p luc lam phét gia tang va 1ai suat tang vot; va
tham chi, nhu ching ta dang thay, cac nén kinh té toan cau tiép tuc ddi mat vai su gia tang rdi ro ddi véi sy 6n dinh tai chinh, bat 6n thi
trudng va nguy ca suy thodi kinh té. Tuy nhién, vé mat tich cuc, Cuc du trir Lién bang My (FED) da cong bd v dinh gidm toc do tang ai sudt,
day la dau hiéu cho thay lam phéat dang cé xu hudng cham lai.

Nén kinh té Thai Lan dugc du béo sé tang trudng & muc 3,7% vao nam 2023, so vdi 2,8% vao nam 2022 (du kién).
Nén kinh té dugc du bdo sé phuc hoi nha su tang trudng clia hoat dong du lich va tiéu dung c& nhan. Nguy co lam
phét gia tang hon nira cé thé khién ddng Baht méat gid, dan dén hang nhap khau trd nén dat dé hon. Nhu cau cla
nha dau tu nudc ngoai c6 kha nang gidm do nguy ca suy thodi kinh té gia tang & M{ va EU vao nam 2023 va dién
bién khong tét & thi truong Trung Quéc. Tuy nhién, thi truegng IPO ndam 2023 du kién sé hoat déng tdt hon so
véi ndm 2022 do nhidu cong ty dang chudn bj IPO va quy dinh mdi yéu cau béo céo tai chinh cho 3 ndm sé ¢
hiéu luc tir ngay 31 thang 12 ndm 2023.

Thi trudng IPO clia Indonesia van giilr virng phong dd vai s6 tién huy dong dugce du kién sé tang lén do cé nhiéu
cong ty dang chudn bj IPO. Danh sach nay hién bao gdm chl yéu |a cac cong ty trong Inh virc Hang tiéu dung
khong theo chu ky, Cong nghé va Cham séc st khoe. Tang trudng du kién sé duy tri & mirc 5% vao nam 2023 so
véi 5,4% vao nam 2022 (du kién). RUi ro dang theo xu huéng tiéu cuc, do tang trudng toan cau cham, bién dong tai
chinh toan cau, chinh sach kinh té vi mé chat ché hon & Indonesia va nhitng cl soc kinh té tir dnh hudng clia xung
dot Nga-Ukraine.

Thi truong IPO Malaysia da vuon 1én tir dai dich véi mét s6 lugng IPO [én. Viéc tang 18i sudt co khd nang sé khuyén
khich nhiéu cong ty lua chon chao bén, vi viéc nay cho phép ho tiép can mot thi truong von da dang véi chi phi huy
dong van tiét kiém hon. Dién bién rét tich cuc cha thi trudng trong ndm 2022, trong béi canh lam phét toan cau, 1
Sudt tang va nguy ca suy thodi kinh té, 1a bang chirng thé hién su kién cwdng cha thi trwdng vén Malaysia.

Tinh hinh chinh tri 6n dinh, kiém soét dai dich thanh céng, va md clra lai bién gidi thuan lgi khién Singapore trd
thanh diém dén hdp dan ddi véi cac doanh nghiép. Thém vao do, su gia tang von dau tu dang chay vao clng véi su
dich chuyén clia cac doanh nghiép va tru sd chinh dén Singapore mang lai nhiéu co hdi hon cho thi trwgng vén
Singapore. Néu Singapore c6 thé khai thac t6t dién bién nay, hai dén ndm nam tdi rat cé thé la nhitng ndm vang
cho thj truong IPO.

Philippines duagc du kién sé c6 két qua GDP 1a s6 duong vao nam 2022 va du bdo sé dat murc tdng trudng duong

vao ndm 2023, véi mdt s6 lwgng dang ké cac cong ty du ki€n sé chao ban vao ndm sau. Qudc gia nay hy vong
sé thay nhiéu quy REIT hon dugc chao ban trén S& giao dich chirng khodn Philippines (PSE) khi nudc nay ndi léng cac
quy dinh vé REIT, trudc dé da co hai quy REIT dugc chao bén trong ndm nay va bén quj chao ban vao nam

2021.

Nén kinh té Viét Nam dugc du béo tang trudng 6,5% vao nam 2023 (2022: 8%). Tang trudng cham lai bat nguon tur
nhimng bat 8n & thj trudng kinh té toan cau va sy phu thudc vao cac déi tdc nudc ngoai trong cac hoat dong san
xudt. C6 nhidu cong ty chudn bi chao ban nhung dang ch& dén khi dién bién thi truéng c6 dau hiéu tich cuc
hon. Nhitng thay déi vé quy dinh trén thi trudng vén duagc ky vong sé thic ddy niém tin clia nha dau tu va 6n dinh
nén kinh té trong dai han, hudng dén mot thj trudng chirng khoan séi déng hon.

© 2023 Deloitte Vietnam 11



"Khi thé gidi dang chién thang
trong cudc chién chong lai dai
dich, viéc m& clra trd lai cac
nén kinh té va bién gigi quéc
gia dd dan dén lam phét toan
cau tang tr 4,7% nam 2021

|én 8,8% vao nam 2022, va do
do, 18i suat cta Cuc du trx
Lién bang My tang gan 4%
trong vong mot nam, nham
kiem ché lam phat gia tang.
Trudc nhitng yéu td kinh té vi
mo& nay, thi truong IPO Bong
Nam A da duy tri kha tét, trong
khi ching ta tiép tuc nhan thay
tiém nang tang trudng cla

nén kinh té.

Ba Tay Hwee Ling )
Lanh dao phu trach dich vu Tu van Su kién dot pha, Deloitte Pong Nam A va Singapore

Pong Nam A van con tiém
nang tang trudng cao, khi
khu vurc nay vuon 1én khéi
khing hoang COVID-19.
Chung tdi ky vong hoat
doéng IPO sé trai qua cac
chu ky Ién va xuéng, vi thi
truong dang diéu chinh lai
tu tu duy thaoi dai dich sang
'trang thai binh thuong'.
Mac du dinh gia hién tai co
thé thap hon déi véi cac
cong ty cong nghé, nhung
nhtng cong ty cd nén tang
kinh doanh virng chac va cé
thé chdmng minh kha nang
sinh 1&1 sé& van co thé dat
dugc dinh gia thi truong toi
uu va khai thac nhing I
fch cda thi truong von.”
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Tong quan thj truong IPO: Thai Lan

Tinh hinh thi truéng IPO tai Thai Lan

Piém séng cla thj trudng chimg khodn Théi Lan vao nam 2022 la thuong vu chao ban vai gia tri cao clia Thai Life Insurance Public Company
Limited, chiém vj tri th( hai trén bang xép hang khu vuc nam 2022 véi s6 von huy dong dugc la 1ty USD. San giao dich ching khodn Théi
Lan (SET) d& huy dong dugc 3,6 ty USD trong nam nay.

Théi Lan c6 42 thuong vu chao ban vao nam 2022, vugct con s 41 thuang vu chao ban vao nam 2021. Téng s6 vén huy dong dugc gidm 18% con
3,6 ty USD vao nam 2022. Tuy nhién, v8n hoa thi trudng tai ngay IPO van duy tri 6n dinh so véi nam 2021.

Tinh hinh IPO tai Thai Lan qua tirng nam S6 cong ty IPO
46
202 ——— 14.061 0 41 A2
3.596
2021 14.509
S — 40 34
4377 7 5
2020 P —— | ] 5] 30
4356 3
2019 [ ) 655
2018 2.996 20
I 555
2.850
20t 53] 10
2016 2.912
Fﬂ 502 4.497
5.000 10.000 15.000 20.000 2016 2017 2018 2019 2020 2021 2022
W Gi4 tri von héa IPO (triéu USD) m VOn goi qua IPO (triéu USD)
. Dot chao ban Ién th hai, th ba va thir tu -~ Trong nlra cudinam 2022, s6 tién IPO huy
“. trén toan Dong Nam A vao ndm 2022 dén " dong duoc chiém 90% con s6 téng ca
* tr Thai Lan, theo thi tu sau: Thai Life ©nam, trung vai thoi diém Thai Lan ma cla
Insurance Public Company Limited, i-Tail .+ lai bién gigi va ndi ldng bién phap phong
Corporation Public Company Limited va — dich Covid-19.

Betagro Public Company Limited. Téng s6
von huy déng dugc tir cac cong ty nay
déng gép 29% cho Bong Nam A va 61%
cho Thai Lan.

“Chung toi tiép tuc ching kién cac thuong vu IPO tir da dang nhdm nganh khac nhau trén
S& giao dich chirng khoan Théi Lan (SET), bao gdbm céc san pham tiéu dung nhanh, dich
vy tai chinh va xay dung. Bdc biét, trong nam nay, ching téi ghi nhan quy REIT dau tién
dau tu vao tai san cho thué san bay va day la s6 von huy dong vao REIT I6n nhat trong 8
nam qua. Hién tai, dd c6 29 cong ty Ién ké hoach chao ban vao nam 2023."

Ba Wilasinee Krishnamra, Lanh dao phu trach Tw van Su kién dot pha, Deloitte Thai Lan

© 2023 Deloitte Vietnam 13
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~ s Ngay chao Vén goi qua IPO Gia tri von héa
Cong ty Nganh ban (triéu USD) (triéu USD)
1 Thai Life Insurance Public Dich vu Tai chinh 25-07-22 1022 5.050
Company Limited
i-Tail Corporation Public . A
2 Company Limited Hang tiéu dung 09-12-22 612 2.632
3 Betagro Public Company Hang tiéu dung 02-11-22 566 2.188
Limited
BA Airport Leasehold Real o N
4 Estate Investment Trust Bat dong san 14-09-22 272 272
' o Nang luong & e
5 BBGI Public Company Limited Khai thac 17-03-22 150 455
Aurora Design Public . A
6 Company Limited Hang tiéu dung 29-11-22 103 399
Asian Alliance International . R
7 Public Comnpany Limited Hang tiéu dung 01-11-22 100 333
8 SG Capital Public Company Dich vu tai chinh 13-12-22 93 350
Limited
Hydrogen Freehold and
9 Leasehold Real Estate B4t dong san 13-12-22 60 57
Investment Trust
10 Moshi Moshi Retail Corporation Hang tiéu dung 22-12-22 16 173

Public Company Limited

Véi s6 qung I&én cac cong ty chudn bi IPO hang nam, thi trudng IPO clia Théi Lan ludn thé hién tét so vdi cac thi truﬁ{ng khéc &
Dong Nam A. Thai Life Insurance Public Company Limited ding vi tri th hai vé s6 von huy dong dugc & Bong Nam A nam 2022
vdi s tién huy dong dugc an tugng la 1 ty USD.

5 Cdng ty c6 c8 phi€u ting gid manh nhat, tir th&i di€m IPO dén ngay 31-12-2022

Gia chao ban Gia doéng cira tai

Cong ty Nganh tai th&i diém ngay 31-12-2022 Ty Ié thay d&i
IPO (THB) (THB)

Knight Club Capital Asset

1 Management Dich vu tai chinh 3,7 7,25 96%
Public Company Limited

2 Royal Plus Public Company Hang tiéu dung 45 84 87%
Limited

3 Polynet Public Company Limited 22" Pham 6.8 12 79%

cdng nghiép
4 ChinHuayPublic Company Hang tiéu dung 234 4 75%

Limited

5 Primo SerV|.ceASo|ut|ons Public B4t dong san 15 24,6 64%
Company Limited

Knight Club Capital Asset Management Public Company Limited la cong ty tang gid c6 phiéu manh nhat, véi mic tang 96% nhd doanh
thu va lgi nhuén tang dang ké sau khi mé& rong danh muc san pham dé bao gdm san pham NPL (Non-performingloan - Khoan ng kém
hiéu qua).

Hai trong s6 nam doanh nghiép tang gia ¢4 phiéu manh nhat la cdc nha san xudt thuc phadm va dé uéng da dugc thic day tang trudng
tlr khoi lugng hang xudt khau cao.

© 2023 Deloitte Vietnam
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Cdng ty chuan bi IPO tai Thai Lan

Danh sach cac cong ty duoc Cdng ty chuan bi IPO, theo tinh trang hd so
xem xét dang ky chao ban

HSET  EMA

I
Pa ndp ho so
I

B

H6 so ¢6 hiéu luc

I
Hb6 so
dugc chap thuan N

0 2 4 6 8 10 12
u MAI WSET

Tinh trang h6 so

D& ndp hod so: HO so clia cong ty da dugc ndp cho van phong SEC

HO6 so cé hiéu luc: HO so clia cong ty da cé hiéu luc

HO so dugc chdp thudn: HO so chao ban ¢é phiéu mai phat hanh clia Cong ty da dugc chap thuan

Thi truong Thai Lan lién tuc tang trudng vai 29 cdng ty chudn bj chao ban.

Cong ty Ién nhat trong danh séch nay la SCG Chemicals Public Company Limited (SCGC).

Linh vuc kinh doanh: Céng ty thudc mot trong s6 cdc mang kinh doanh c6t 16i clia Tap doan SCG.
Nganh nghé kinh doanh chinh la sdn xuat hat nhua hodc khudn polyme thanh
cac san phdm phuc vu doi séng hang ngay. SCGC 1a cong ty hda chat ing dung
hang dau tai ASEAN vdi cac co s& chién lugc tai Viét Nam, Indonesia va Thai Lan.

Nganh: San pham cong nghiép

Tinh trang ho so: H6 so dugc chap thuan

Nguon: S& giao dich chiing khodn Théi Lan

Thi truong IPO nam 2023 du kién sé khéi sac hon so vdi nam 2022 khi thi truong
phuc hoi sau dai dich va su ra doi clia quy dinh mdi yéu cau cong khai bdo céo tai
chinh cho 3 nam, c6 hiéu luc ti ngay 31 thang 12 nam 2023. Cac nganh dang c6
ké hoach IPO tap trung chii yéu vao Hang tiéu dung va San pham cong nghiép
vai murc tiéu thu du kién tang trudng trong nam 2023

Ba Wilasinee Krishnamra, Lanh dao phu trach Tu van Su kién ddt pha, Deloitte Thai Lan

© 2023 Deloitte Vietnam
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Tong quan thi truong IPO: Indonesia

Tinh hinh thi truvong IPO tai Indonesia
Thi truong IPO Indonesia da xuat hién mot thuong vu chao ban “bom tan” dén tir PT GoTo Gojek Tokopedia Tbk, véi s6 von huy dong dugc 1én téi
1,1ty USD, tiép theo la PT Global Digital Niaga Tbk (con dugc goi la “BliBli") huy déng dugc 508 triéu USD.

Indonesia ding th( hai trén toan Béng Nam A véi 59 doanh nghiép chao ban vao ndm 2022, tdng 9% so véi nam trudc. Thi trudng IPO nay da
huy dong dugc 2,4 ty USD, gidm 48% so vai nam 2021. S6 liéu von héa thi truong da tang 1én mdc ky luc 37 ty USD, cao hon 60% so véi nam
trudc.

Tinh hinh IPO tai Indonesia qua cac nam S6 lwgng cong ty IPO
2022 37,001 70
) 358 59
2021 23130 60 >/ 55
o) 5 28
2020 2484 50
1377
2019 5071 0
W1052 -
2018 pem—m 5 998
20 46
2017 3.249
W1.024
10
2016 4.348
W92 0
-10.000 20.000 30.000 40.000 20162017 2018 2019 2020 2021 2022

Gi& trivon héa IPO (triéu USD) m VOn goiqua IPO (triéu USD)

Thuong vu chao ban Ién nhat tai Dong . +.  Nganh Cong nghé, Truyan thong va
Nam A dén tir PT GoTo Gojek *, Vién thong da huy dong dugc hon
Tokopedia Tbk vdi s6 vén huy dong © 1,7 ty USD véi gid tri von hda thi
dugc 1,1 ty USD va vén héa thi truong trudng la 32,1 ty USD, chiém 71%
1a 27,5 ty USD, déng gop tdi 74% tong —.-"  t6ng s tién huy dong dugc va 87%
von héa thj truong. téng von hda thj truong.

“Thi truong IPO clia Indonesia da cé moét khdi dau thuan Igi trong sau thang dau nam 2022, mdc
du cé dau hiéu chirng lai trong Quy 3 nhung Indonesia van la mot trong nhing thi trudng IPO
hang dau & Bong Nam A. Bieu dang mimng 1& GoTo va gan day nhét 1a BliBli goi téng vén dau tu
cao trong boi canh toan cau cé nhiéu mdi lo ngai nhu tinh hinh Nga-Ukraine va lam phat gia tang.
Chuang toi van lac quan rang s6 lugng cac thuong vy IPO trong finh vuc cong nghé sé tiép tuc gia
tang, nhiéu cong ty cong nghé mdi du kién sé chao ban trong nhirng nam tiép theo, cling nhu cac
cdng ty trong nganh hang tiéu dung khong theo chu ky.”

Ba Imelda M. Orbito, Ldnh dao phu trach Tu van Su kién dét pha, Deloitte Indonesia
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2017 2018 2019 2020 2021 2022
San chinh
S6 luong IPO 7 17 10 8 19 15
V6N goi qua IPO 288 509 556 63 2.646 1.923
(triéu USD)
Gia tri vén hoa IPO 890 3.226 2368 1.007 14.625 34.501
(trieu USD)
San phat trién
S6 lugng IPO 30 40 45 38 25 34
Von goi qua IPO 736 623 496 302 1832 389
(triéu USD)
Gid trfvon hoa IPO 2359 2772 2703 1415 8397 2308
(trieu USD)
San tang toc
S6 Iugng IPO N/A N/A N/A 5 10 10
Vén goi qua IPO

N/A N/A N/A 12 24 !
(triéu USD) 6
Gié tri von hoa IPO
(eru USD) N/A N/A N/A 62 108 192

San tang toc (nén tang huy dong von cho cac congty cé quy mo tai san vira va nho) gir sé lugng cong ty IPO tuang duang véi nam
2021. Tuy nhién, s6 tién huy dong dugc da tang gan gap doi so véi nam 2021. Bay la mot dau hiéu tich cuc cho thay cac cong ty co
cao hdi huy ddng thém vén thong qua san giao dich nay.

B&i cdnh va muc tiéu Piéu kién chao ban S6 liéu phan tich

+ DBugc thanh lap vao thang 7 nam .

2019, nham tao co hdi cho cac doanh
nghiép vira va nhd/doanh nghiép khai
nghiép dang phat trién cé tiém nang
huy déng von thong qua IPO.

La mot "bé phéng” cho San phét trién
hoac San chinh, gilip gia tang su tiép
can véi nhidu nhém nha dau tu hon,
nham muc tiéu tai trg cho cac ké
hoach tang trudng I6n hon.

© 2023 Deloitte Vietnam

Quy mo tai sdn trén 4 triéu USD va .

dudi 20 triéu USD

Bao céo tai chinh theo chudn muc ké
todn cho doanh nghiép khong phai la
doanh nghiép dai chung (SAK-ETAP)
t6i thiéu 1 nam

T8i thiBu 20% c6 phan dai ching hoac
dugc giao dich tu do

10 dot IPO dugc ghi nhan vai so tién
huy dong duagc la 46 triéu USD.

Cac cong ty trong nhiéu nganh nghé
khéc nhau cho cdc nha dau tu lua
chon.

Nha dau tu bao gbm céac nha dau tu
thién than, nha dau tu mao hiém va
nha dau tu nho 1é.
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Vaén goi Gia tri
cong ty Nganh Ngay chao ban qua IPO von héa
(triéu USD) (triéu USD)
1 PT GoTo Gojek Tokopedia Tbk COng nghe, Truyen 11-04-22 1.089 27515
thong va Vien thong
- . - Cong nghé, Truyén a1
2 PT Global Digital Niaga Tbk (Blibli) théng va Vién thong 08-11-22 508 3.387
PT Mora Telematika Indonesia Coéng nghé, Truyén
3 Tbk théng va Vién thong 08-08-22 67 630
PT Jayamas Medica Khoa hoc ddi séng
4 Industri Tbk va Cham soc stc khoe 08-11-22 >3 351
5 PT Adaro Minerals Indonesia Tbk Nang lugng 03-01-22 46 284
6 PT Autopedia Sukses Lestari Tbk Hang tiéu dung 25-01-22 45 227
PT Sumber Tani Agung ; 2 A A
7 Resources Thk San pham cong nghiép 10-03-22 37 455
8 PT WIR ASIA Tbk Cong nghe, Truyen 04-04-22 30 138
thong va Vien thong
9 PT Citra Borneo Utama Tbk Hang tiéu dung 08-11-22 27 137
10 PT Champ Resto Indonesia Tbk San phdm cong nghiép 08-02-22 26 128

S& giao dich chidng khodn Indonesia (IDX) da khanh thanh
toa nha mai cho Van phong dai dién East Java IDX. Viéc
lam nay la mot trong nhimg nd luc clia BEI (Bursa Efek
Indonesia, tén goi khac cla IDX, S& giao dich chirng khoan
Indonesia) cho muc dich tang cuong hiéu biét cla cong
chdng vé thj trudng von cling nhu gia tang sb luong va
hoat dong clia cac nha dau tu trén thi truong von, dac biét
la & tinh East Java.

Quy dinh md&i vé c6 phiéu da quyén (dual-class
shares) (moét khai niém da co tur 1du & NYSE) da
duoc ban hanh theo POJK s 22/POJK.04/2021dé
thu hut thém nhiéu cong ty thuc hién chao ban trén
IDX.

POJK hién chi cho phép cac cong ty cong nghé cé
két qua tai chinh t6t phat hanh c6 phiéu cé nhiéu
quyén biéu quyét (Share with multiple voting rights,
SMVR).
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Tong quan thi truong IPO: Malaysia

Tinh hinh thi truong IPO tai Malaysia
Malaysia chimng kién sé lugng IPO quay trd lai mic trude COVID, dugc thic ddy bdi cac nha dau tu nong cbt, cuing vdi ven doi deo. Vi ty 18 tiém
chling trong nudc ngay cang tang, cang nhiéu cong ty cé nén tadng co ban tét dang tim cach tang cuong su hién dién va kha nangkhai thac thj

truong von.

Thi trudng IPO clia Malaysia van s6i dong vdi 35 cong ty chao ban vao nam 2022, tdng 21% so v&i nam trudc. Thi trudng IPO taiday da huy dong
dugc tng cong 807 triéu USD, tdng 138% so v&i nam trudc. VAn hoa thi trudng tang 23%, dat 2,5 ty USD.

Tinh hinh IPO tai Malaysia qua cac nam
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S giao dich chirng khoan Malaysia
da phuc hoi sau dai dich va hoat
doéng tot hon so véi trudce dai dich
nh& vao nhu cau clia cac nha dau
tu doi vai cac congty co nén tang
co ban tot.
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Cac congty dugc chao ban trén thi truong IPO
Malaysia chd yéu dén tu thi truong ACE vdi
téng s6 26 cong ty, trong khi thj trudng chinh
(Main) va thi truong Leap lan lugt ghi nhan 4 va
5 codng ty chao ban.

“Thi trudng van duy tri mot s luong 6n dinh cac cong ty dang tim cach khai thac thi
truong von. Dién bién s6i dong vao nam 2022 trong boi cdnh lam phét toan cau, 13
suat tang va nguy cd suy thodi kinh té la bang chimng cho kha nang phuc hoi cla thi
trudng von Malaysia.”

Ong Wong Kar Choon, Lanh dao phu trach Tu van Su kién dot pha, Deloitte Malaysia

© 2023 Deloitte Vietnam

19



Thi trugng IPO tai Pong Nam A | Bdo cdo nadm 2022

Tong quan thi truong IPO: Singapore

Tinh hinh thi truong IPO tai Singapore

Nam 2022, San giao dich chirng khoan Singapore (SGX) huy dong dugc téng cong 428 triéu USD tlr 11 thuong vu IPO, bao gdbm 3 dot IPO
SPAC trén san chinh (Main) vé&i s6 tién huy dong dugc la 389 triéu USD va 8 giao dich trén san Catalist huy dong dugc 39 triéu USD.
Trong nam 2021, san giao dich nay da huy dong dugc 1,2 ty USD tir 8 thuong vu IPO.

Tinh hinh IPO tai Singapore qua tirng nam S6 lvong IPO
2022 629
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SPAC (Special Purpose Acquisition
Company - Cong ty ddc biét thanh lap vdi
muc dich mua lai) da dugc gidi thiéu tai
Singapore han mét nam trudc vao ndm
2027 va 3 SPAC dugc chao ban vao thang 1

REIT (Real Estate Investment Trust - Quy tin thac dau tu
bat dong san) la mot phan khic da dugc thiét lap trén
SGX. K& trnam 2010, da cé it nhat 1 quy tin thac
REIT/doanh nghiép chao ban trén SGX méi ndm. Tuy
nhién, khong c6 REIT nao dugc chao ban trén SGX vao

nam 2022. Mac du khéng c6 thuong vu
mai nao xudt hién trong nhitng thang gan
day, nhung loat SPAC tién phong tai
Singapore c6 thdi han 24 thang dé thuc
hién de-SPAC hoac lua chon xin gia han 12
thang.

SPAC d& nhan dugc phan hoi tich cuc hon
mong doi & ca Singapore va Hong Koéng,

cd hai san lan lugt ghi nhan 3 va 4 dot IPO
clia cac SPAC. SPAC trén ca hai san van

chua trai qua qua trinh de-SPAC. Ching

t6i nhan dinh réng viéc de-SPAC thanh

cobng trong thai gian tdi sé khuyén khich
thém nhiéu cong ty SPAC dugc chao ban xuat
hién.

© 2023 Deloitte Vietnam

nam 2022. Trong moi trudng 13i sudt tang, gia tri tai san
gidm dong thai chi phf di vay ngay cang tang da dat ra
nhiéu thach thirc cho sy phat trién clia REIT.

Tuy nhién, khi thj trudng chap nhan mdc 1&i suat hién tai
thi SGX van sé 1a mét trong nhitng lia chon hang dau
cho bat ky REIT nao xem xét dén viéc IPO. Nhitng cong ty
dang tim kiém ca hoi chao ban c6 thé van dang quan sat
thi truong dé cho doi co hoi.
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11 thuong vu IPO tai Singapore nam 2022

san chao Ngay chao Vén goi Gl4 tr| Gia
cong ty ban Nganh 8 g’én qua IPO von héa chao béan
(triéu SGD) (triéu SGD) (SGD)
Vertex Technology
1 Acquisition Chinh (Main) SPAC 20-01-22 208 208 5
Corporation Ltd
2 Pegasus Asia SPAC Chinh (Main) SPAC 21-01-22 170 170 5
3 NovoTellus Alpha Chinh (Main) ~ SPAC 27-01-22 150 150 5
SPAC
4  ApinaHoldings Catalist 54N phan cong 28-01-22 12 57 0.31
Limited nghiép
5 LS 2 Holdings Limited Catalist Hang tiéu dung 24-02-22 6 37 02
QOiltek International . Nang lugng va
6 Limited Catalist Khai thac 03-03-22 5 33 0.23
. Cong nghé,
7  WOWTechnology Catalist Truyen thong va 14-04-22 7 63 0.25
Limited X N
Vien thong
8 LHN Logistics Limited Catalist Hang tiéu dung 29-04-22 5 33 02
9 5E Resources Limited Catalist Hang tiéu dung 12-05-22 10 38 0.26
. Céng nghé,
10 NoonTalk Media Catalist Truyén thong va 22-11-22 5 44 022
Limited X N
Vien thong
11 LM Compliance Catalist Dich vu tai chinh 01-12-22 4 23 026
Limited
Téng céng 11 don vi
(triéu SGD) chao ban 582 856
Téng céng
(triéu USD) 428 629
Luuy:

Yangzijiang Financial Holding Ltd. dugc niém yét trén Mainboard/San chinh SGX vao ngay 28/04/2022 theo hinh thirc gidi thiéu.
C6 hai trudng hop niém yét thir cap trén Mainboard/San chinh SGX vao nam 2022: Nio Inc. (20/5/2022)va Emperador Inc. (14/7/2022), ca hai déu dugc chao ban theo
hinh thirc gidi thiéu.
YKGI Limited da ndp Ho so phat hanh trén Catalodge vao ngay 30/12/2022 va dugc dang ky vao ngay 26/1/2023.

© 2023 Deloitte Vietnam
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Nhan dinh vé thj trwong

Su 6n dinh chinh tri, viéc kim soat thanh cong dai dich va md clia trd lai dién ra sudn sé khién Singapore tré thanh diém
dén hap dan déi véi cac doanh nghiép. Thém vao dé, dang cé mot dong von dau tu dang chay vé cing vai su dich
chuyén clia cac doanh nghiép va tru s& chinh dén Singapore. S8 ludn c6 nhirng doanh nghiép tang trudng tét can thém
ngudn vén dé day nhanh téc do phat trién.

Vé&i tinh than chao dén clia SGX déi vai tat ca cac doanh nghiép nudc ngoai va dia phuaong, thi truong IPO cla
Singapore sé& c6 nhiéu ca hoi. Néu Singapore khai thac sur chuyén dich néi trén, hai dén ndm nam tdi rat c6 thé la
nh{tng ndm vang cho thij truong IPO.

Chung t6i du dodn rang nhimg finh vuc hdp dan nhan dugc sy quan tam tir cac nha dau tu bao gom cong ty xanh, cong
ty trong linh vuc cdng nghé va cong ty trong nganh cham séc sdc khoe.

Chao ban thir cap

SGX tiép tuc tich cuc theo dudi cac thuong vy IPO tir cac cdng ty Singapore va nudc ngoai, cling nhu chao doén cac

dot chao ban thir cap tir cac cdng ty chao ban trén cac san giao dich chiing khoan khu vuc va toan cau. SGX cé Bién
ban ghi nhd thod thuan hop tac véi cac san giao dich ching khodn Ién bao gom Sé& giao dich chiing khodn New York
(NYSE) va NASDAQ, dé khuyén khich cac cong ty chao ban trén cac san nay xem xét chao ban thir cap tai Singapore. D&
6 it nhat 1 dgt chao ban thir cdp mdi nam ké tir ndm 2020.

Chao ban thir cap trén SGX 1a mot lya chon khé thiva hdp dan ddi véi cac cong ty cé ké hoach md rong hoat dong &
chau A, vi viec nay cung cap thém mot diém nhan trong ho so cong ty giip nha dau tu dé dang nhan biét hon. Ngoai
ra, con gilip da dang héa rdi ro, thong qua viéc cung cdp cho cac nha dau tu va cdng ty lua chon dé khai thac nhigu
thi truang khac nhau cling vdi lugng ¢d dong |én c6 thanh khodn cao hon. Tat c& cac doanh nghiép déu dé gap cac
rdi ro khéng thé kiém soat dugc trong moi trudng hoat ddng, chang han nhu bat 6n chinh trj, bung phéat dai dich va
thién tai. C6 mot thi trudng chao ban thr cap 1a mot cach t8t dé phong nglra rli ro va gidm thiéu su gian doan doi voi
hoat dong kinh doanh va ké hoach thj truong von.

Khoan trg cap cho thi trwong von Singapore (GEMS) dugc dé xuat bai Bo trudng Tai chinh Heng Swee Keat.
Khodn trg cdp nay da dugc tang cudng dé hd trg chao ban trén SGX. Gigy day, cac cong ty ¢ vén hda thi trudng cao sé
6 thé khai thac khodn trg cdp chao ban GEMS dé dong tai trg 70% chi phi clia ho, 1én tdi 2 triéu SGD. Cac cong ty nhd
hon cé thé nhan dugc khodn dong tai trg 70% 1&n t&i mic t6i da la 1 triéu SGD. GEMS gitp gidm bét phan 16n chi phi
chao ban lién quan d@én IPO trén SGX.

Vé mat tich cuc, cé moét su chuyén dich dang dién ra trong dong von dau tu va tru sé
chinh sang Singapore. Biéu nay mang lai nhiéu co héi hon cho thj trudng IPO cla
Singapore. Néu su thay doi nay dugc khai thac hiéu qué thi hai dén nam nam téi rat cd
thé 1a nhirng nam vang cho thi trudng IPO cla chiing toi. Hon nifa, su 6n dinh chinh tri
cla Singapore, viéc kiEm soat thanh cong dai dich va mé clra lai bién gi¢i sudn sé sé cho
phép Singapore duy tri strc hap dan déi véi cac doanh nghiép.”

Ong Darren Ng, Phé Lanh dao Tu véan Su kién ddt ph4, Deloitte Singapore
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Tong quan thi trudgng IPO: Philippines

Tinh hinh thi trugng IPO tai Philippines
Vi téng s6 8 thuong vu IPO (ndm 2021: 7 thuong vu IPO), tdng s6 tién huy dong dugc trong nam 2022 1a 352 triéu USD (2021: 2,89 ty USD).
Téng s6 tién huy dong dugc qua IPO gidm 88%, tdng von hoda thi trudng IPO gidm 82%.

o . Ngay chao Von goi qua Eié tr:i
ong ty Nganh ban MIPO von héa
(triéu USD) (triéu USD)

1 ggircpo(rgREE’?%fgy REIT B4t dong san 22:02-22 124 362

2 VistaREIT, Inc. Bat dong san 15-06-22 88 239

3 Bank of Commerce Dich vu tai chinh 31-03-22 65 330

4 giu%?laacl‘ Equity Dich vu tai chinh 13-04-22 26 146

5 2%3;% (C;Jgfé)e Hang tiéu dung 24-01-22 15 70

6 Raslag Corporation Dich vu tai chinh 06-06-22 15 56

7 Haus Talk Inc. (HTI) Bat dong san 17-01-22 15 78

8 Balai Ni Fruitas Inc. Hang tiéu dung 30-06-22 4 18
Téng 352 1.299

Voo ngay 9thdng 11 ndm 2022, LFM Properties Corporation niém yét theo cdch gidi thiéu trén san PSE Small, Medium and

Emerging (SME) da khéng dugc bao gom trong bdng trén.

Citicore Energy REIT Corp (CREIT) dau tu vao cac bat dong san nang lugng tai tao mang lai doanh thu. CREIT la REIT nang lugng
dau tién clia qudc gia vdi dich vu ddc déo trén PSE, diéu nay s& ddy nhanh cadc muc tiéu ndng lugng tai tao clia Philippines trong

nhitng ndm t4i.
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Tong quan thi truong IPO: Viét Nam

Tinh hinh thi trwong IPO tai Viét Nam
Thi truong IPO clia Viet Nam chimng kién 8 dot chao ban thanh cong vao ndm 2022. Mac du con sé nay thap hon so véi 13 dot chao ban dugc ghi
nhan cho nam 2021, nhung s6 tién huy dong dugc da tang hon gap bén lan, tir 15,6 triéu USD [én 71,4 triéu USD.

Nlra dau nam, thi trudng vén khdi dong véi 6 dot IPO thanh cong, huy dong dugc 65 triéu USD, tiép ndi nhimg dién bién séi dong cla thi
trudng trong nlra cudi nam 2021. Trong giai doan nay, thi trudng Viét Nam ching kién 2 thuong vu IPO thanh cong huy dong dugc hon 20
triéu USD mdi cdng ty, tir Tén Déng A va Nova Consumer.

Thi truding c6 dau hiéu cham lai trong nlra cudi ndm, do nhitng bat 6n toan cau vé lam phéat va kha nang suy thodi ngay cang tang. Tai Viét
Nam, xu hudng nay bi chi phdi bai gid nhién liéu leo thang, 1ai sudt tang, thi trudng von that chat va cac vu bé béi tai chinh gan day.

V6n goi qua IPO (triéu USD) Von goi qua IPO theo nganh trong nam 2022
o5 4 ph Khoa hoc ddi s8
San pham 0a hoc doi song
cong nghiep va Cham séc strc khde
/
/ \\
/ \ Hang tiéu dung
131 // \ 6.4 31%
25 _ - . \
e —
6 thang dau 6 thang cudi 6 thang dau 6 thang cudi
2021 2021 2022 2022

Dich vu tai chinh 9%

San phdm cong nghiép (35,7 triéu
USD, 50%) va hang tiéu dung

(22,3 trieu USD, 31%) chiém Iinh thi
truong IPO ndm 2022.

Ba thuong vu IPO hang dau la Cong ty
C6 phan T6n Bong A vdi 27 trieu USD,

Tap doan Nova Consumer vdi 21 triéu
USD va Cong ty C8 phan Green Plus
V@i 7 triéu USD.

‘Trong tam cla thi truong IPO dad chuyén tir Bat dong san vao nam 2021 sang San pham coéng
nghiép va Hang tiéu dung vao nam 2022. Nganh hang tiéu dung dugc ky vong sé tiép tuc dong
vai tro quan trong, véi nhing thuong vu IPO sap tdi. V& nhitng bat 6n hién tai, cac nha dau tu
cling nhu cac cong ty dang kha than trong trong viéc xac dinh thoi diém gia nhap thi truong. Cac
co quan quan ly cdia Viét Nam da thi hanh nhiéu chi truong tich cuc nham nang cao tinh minh
bach culia thdng tin tai chinh, vi du nhu ap dung cac quy dinh khuyén khich tinh minh bach, hiéu
qua va uy tin trong quy trinh chao ban, dong thoi dé xuat thic day viéc 4p dung Chuan muc Bao
cdo Tai chinh Qudc té (IFRS). Chdng toi hy vong rang diéu nay sé cing c6 niém tin clia cac nha
dau tu trong nudc va qudc té, déng thdi nang cao strc hap dan va sy séi dong cla thi trudng von
Viét Nam.”

Ong BUi Van Trinh, Phé Lanh dao phu trach Tu van Sy kién dot pha, Deloitte Viét Nam
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Deloitte.

Tén Deloitte dugc dung dé chi mot hodc nhigu thanh vién clia Deloitte Touche Tohmatsu Limited (“DTTL" hay “Deloitte Toan
cau’), va mang ludi cac hang thanh vién trén toan cau (goi chung la T6 chirc Deloitte). DTTL va moi thanh vién truc thudc la mot
phap nhan riéng biét va ddc 1ap vé mat phap ly, khdng bi rang budc 1an nhau d6i vé6i cac bén thi ba. DTTL va méi thanh vién
truc thudc chi chiu tréch nhiém cho hanh viva thiéu sét ctia minh, chir khdng phai chiu trach nhiém 1&n nhau. DTTL khdng cung
cdp dich vu cho cac khach hang. Vui long xem tai www.deloitte.com/about dé biét thém thdng tin chi tiét.

Deloitte Chau A Théi Binh Duang la mét hang thanh vién clia Deloitte Toan cau. Cac thanh vién va cac don vi truc thudc cla
Deloitte Chau A Thai Binh Duang cung cap dich vu cho khach hang tai hon 100 thanh phé trong khu vuc, bao gom Auckland,
Bangkok, Bac Kinh, Ha N&i, Hong Kong, Jakarta, Kuala Lumpur, Manila, Melbourne, Osaka, Seoul, Thuong Hai, Singapore, Sydney,
Dai Bac va Tokyo. Tai cac nudc thanh vién, cac hoat ddng kinh doanh dugc thuc hién déc 1ap bdi cac phap nhan riéng biét.

Deloitte Viét Nam
Tai Viét Nam, dich vu chuyén nganh dugc cung cap bai tirng phap nhan riéng biét, va chi nhanh clia phap nhan dé, dugc goi
chung la Deloitte Viét Nam.

Tai liéu nay chi chlra dung nhiig thong tin chung va nham muc dich tham khéo, do vay, khong mét hang Deloitte Touche
Tohmatsu Limited, hay bat ky mét hang thanh vién hay cong ty con (sau day dugc goi chung la “T8 chitc Deloitte”) va cac nhan
vién clia ho dugc xem |3, trong pham vi ndi dung cla tai liéu nay, cung cap dich vu hay dua ra nhing y kién, tu van vé chuyén
mon cho ngudi doc. Tai liéu nay khong cau thanh y kién tu van déi véi ngudi doc va sé khong anh hudng dén cac y kién tu van
khac do bat ky nhan vién ctia T6 chirc Deloitte cung cdp. Nhing thong tin thé hién trong tai liéu nay khéng ap dung ddi vai cac
trudng hop riéng biét clia doanh nghiép. Trudc khi dua ra bat ky mot quyét dinh hay hanh ddng nao c6 thé anh hudng téi tinh
hinh tai chinh hoac hoat ddng kinh doanh, ngudi doc nén tham khao y kién chuyén gia tur van.

Khong co tuyén b, bao ddm hodc cam két nao (rd rang hay ngu y) dugc dua ra vé tinh chinh xac hodc tinh day dd cla thong tin
trong tai liéu nay, va khong mét hang thanh vién nao thudc Mang |udi cac cong ty Deloitte chiu trach nhiém ddi vdi bat ky thiét
hai, t6n that xay ra truc tiép hay gian ti€p do két qua clia viec ngudi doc sirdung, cong bd, phéat tan ra bén ngoai hodc dua vao
tai liéu nay dé hanh dong, khéng hanh dong hodc ra bét ky quyét dinh nao. DTTL va méi thanh vién la mot phap nhan riéng biét
va doc 1ap vé mat phap ly.
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