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Disruptive Innovation M&A and CVC data has been sourced from PitchBook and
CBInsights.

25



GBI | KR Z B

Endnotes

10.

11.

12.

13.

14,

26

Deloitte analysis of Thomson Reuters data

https://www.ft.com/content/8f605ba2-2a35-11e8-9b4b-
bc4b9f08f381

https://www.bloomberg.com/news/articles/2018-03-30/happy-
spring-stocks-about-to-get-a-400-billion-dividend-boost
https://www.reuters.com/article/us-ecb-policy-draghi/ecb-to-
end-bond-buys-only-when-inflation-is-on-sustainable-path-
idUSKCN1GQOUE

https://www.reuters.com/article/us-japan-economy-boj-opinion/
boj-members-say-bank-should-stick-with-qe-worried-about-yen-
idUSKBN1GV010

http://docs.preqin.com/press/GPER-Launch-Jan-18.pdf

https://uk.reuters.com/article/us-usa-tax-privateequity/
u-s-tax-curbs-on-debt-deduction-to-sting-buyout-barons-
idUKKBN1EF1G5

https://www2.deloitte.com/content/dam/Deloitte/us/
Documents/mergers-acqisitions/us-mergers-acquisitions-global-
divestment-survey-2017.pdf

https://www.ft.com/content/e85c2d26-1b6c-11e8-aaca-
4574d7dabfbé

https://www.reuters.com/article/us-bain-japan/bain-capital-
leads-the-charge-as-japans-private-equity-dealmaking-picks-up-
idUSKBN1CHOKV
https://www.gfmag.com/magazine/march-2018/telecom-tech-
deals-fuel-merger-boom-india

https://www.businessinsider.com.au/australia-business-
confidence-nab-survey-2018-2

http://www.independent.co.uk/news/world/middle-east/
mohammed-bin-salman-saudi-arabia-crown-prince-investment-
royal-family-corruptioninvestors-a8219211.html

Deloitte analysis of Thomson Reuters data TBC - from slide 10 of
charts

https://www.theguardian.com/business/2018/feb/05/asia-
pacific-shares-pummelled-as-inflation-shadow-spooks-bonds
https://www.ft.com/content/109a3d6e-26b2-11e8-b27e-
cc62a39d57a0

https://www.marketwatch.com/story/eurozone-inflation-falls-
misses-forecasts-2018-03-16

https://www.marketwatch.com/story/eurozone-inflation-falls-
misses-forecasts-2018-03-16

http://citywire.co.uk/money/pricey-stocks-theyve-been-dear-for-
decades/a1092921

https://www.ft.com/content/1b60be4c-2164-11e8-a895-
1ba1f72c2c11

http://time.com/5213248/china-united-states-tariffs-pork-apple-
steel/

https://www.ft.com/content/71ebfe74-35d8-11e8-8eee-
e06bde01c544

https://www.ft.com/content/f7c85c8e-1c58-11e8-aaca-
4574d7dabfbé

https://www.ft.com/content/8ed61466-186e-11e8-9376-
4a6390addb44

https://www.bloomberg.com/news/articles/2018-03-11/china-
ties-future-to-xi-as-congress-scraps-president-term-limits

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

https://www.ft.com/content/0a28c9c6-25e7-11e8-b27e-
cc62a39d57a0

https://www.investmentweek.co.uk/investment-week/
feature/3028319/bull-bear-jerry-thomas-on-global

http://docs.preqgin.com/press/HF-Outlook-Feb-18.pdf

https://www.ft.com/content/965b63a8-12a1-11e8-8cb6-
b9ccc4cadbbb

http://docs.preqgin.com/newsletters/pd/2018-Preqin-Global-
Private-Debt-Report-Spotlight.pdf
https://www.reuters.com/article/us-clo-forecasts/banks-

increase-clo-forecasts-after-dodd-frank-court-ruling-
idUSKCN1GA1V]

https://www.bloomberg.com/news/articles/2018-02-26/u-s-
funds-target-europe-s-booming-clo-market-in-expansion-drive

Deloitte calculations, slide 9

https://www.forbes.com/sites/mariannehudson/2015/03/06/the-
art-of-valuing-a-startup/#4647f7d51d73

https://www.ft.com/content/e43fc100-264b-11e8-b27e-
cc62a39d57a0
https://www.theguardian.com/business/2018/mar/06/melrose-
takeover-gkn-mps-greg-clark
https://www.ft.com/content/62b6b88b-1dd8-33cf-bc02-
16b539e5e606

https://www.economist.com/news/leaders/21730882-proposed-
health-care-merger-raises-difficult-antitrust-questions-should-
regulators-block-cvs

https://www.ft.com/content/b6ed8f20-1b06-11e8-aaca-
4574d7dabfb6

https://www.reuters.com/article/us-france-advertising-
competition/france-may-probe-google-and-facebook-over-
online-ad-dominance-idUSKCN1GI15B

https://www2.deloitte.com/content/dam/Deloitte/uk/
Documents/corporate-finance/deloitte-uk-global-divestment-
survey-2017.pdf
http://docs.preqgin.com/press/GPER-Launch-Jan-18.pdf
https://www.bloomberg.com/news/articles/2018-03-08/hedge-
fund-mojo-is-back-with-investor-hopes-at-six-year-high

http://docs.preqin.com/reports/2018-Preqin-Global-Private-
Equity-Report-Sample-Pages.pdf

http://docs.preqgin.com/press/GPER-Launch-Jan-18.pdf

https://www.ft.com/content/0a1067b0-1c9f-11e8-aaca-
4574d7dabfbé

http://docs.pregin.com/press/GPER-Launch-Jan-18.pdf
https://www.ft.com/content/0a1067b0-1c9f-11e8-aaca-

4574d7dabfb6

https://www.ft.com/content/3d13da34-fébb-11e7-8715-
€94187b3017e

https://www.lcdcomps.com/lcd/index.html

http://www.pionline.com/article/20171127/PRINT/171129919/
permanent-capital-piques-new-interest-by-managers8203

https://www.nasdaq.com/article/why-2018-will-be-the-year-of-
the-reit-and-2-to-buy-now-cm905684



31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43,

44,

45,

46.

47.

48.

https://www.bloomberg.com/professional/blog/japans-
corporate-governance-overhaul-2/

https://www2.deloitte.com/content/dam/Deloitte/us/
Documents/mergers-acqisitions/us-mergers-acquisitions-global-
divestment-survey-2017.pdf

https://www.forbes.com/sites/christopherskrou
pa/2017/10/31/2017-and-beyond-major-trends-shaping-
shareholder-activism/#1eb3ef0815e7

http://uk.businessinsider.com/wall-street-activists-making-
largest-bets-on-record-2017-10

https://www2.deloitte.com/content/dam/Deloitte/uk/
Documents/corporate-finance/deloitte-uk-global-divestment-
survey-2017.pdf

https://www.lazard.com/media/450414/lazards-review-of-
shareholder-activism-q4-2017pdf.pdf

https://www.lazard.com/media/450414/lazards-review-of-
shareholder-activism-q4-2017pdf.pdf

https://www2.deloitte.com/content/dam/Deloitte/uk/
Documents/corporate-finance/deloitte-uk-global-divestment-
survey-2017.pdf

https://www2.deloitte.com/content/dam/Deloitte/uk/
Documents/corporate-finance/deloitte-uk-global-divestment-
survey-2017.pdf

https://www2.deloitte.com/content/dam/Deloitte/uk/
Documents/corporate-finance/deloitte-uk-global-divestment-
survey-2017.pdf

https://www2.deloitte.com/uk/en/pages/financial-advisory/
articles/global-divestment-survey-2017.html

https://www2.deloitte.com/content/dam/Deloitte/uk/
Documents/corporate-finance/deloitte-uk-global-divestment-
survey-2017.pdf

https://www2.deloitte.com/content/dam/Deloitte/uk/
Documents/corporate-finance/deloitte-uk-global-divestment-
survey-2017.pdf

https://www2.deloitte.com/content/dam/Deloitte/uk/
Documents/corporate-finance/deloitte-uk-global-divestment-
survey-2017.pdf

https://www2.deloitte.com/content/dam/Deloitte/uk/
Documents/corporate-finance/deloitte-uk-global-divestment-
survey-2017.pdf

http://blogs.deloitte.co.uk/mondaybriefing/2018/02/assessing-
americas-tax-reforms.html

http://event.on24.com/event/15/91/86/1/rt/1/documents/
slidepdf/dbriefs_tax_reform_2_7_18_slides_final.pdf
https://www2.deloitte.com/content/dam/Deloitte/uk/
Documents/corporate-finance/deloitte-uk-us-m-a-activity-
2h-2017.pdf

http://event.on24.com/event/15/91/86/1/rt/1/documents/
slidepdf/dbriefs_tax_reform_2_7_18_slides_final.pdf

https://www.jpmorgan.com/jpmpdf/1320744801603.pdf

http://blogs.deloitte.co.uk/mondaybriefing/2018/02/assessing-
americas-tax-reforms.html

https://www.bloomberg.com/graphics/2017-republican-tax-
proposal/

47. https://www.ft.com/content/affbf078-1f6e-11e8-a895-
1ba1f72c2c11

https://www2.deloitte.com/us/en/pages/dbriefs-webcasts/
events/february/2018/dbriefs-us-tax-reform-a-fresh-look-at-m-
and-a-transactions.htmi

http://blogs.deloitte.co.uk/mondaybriefing/2018/02/assessing-
americas-tax-reforms.html

49.

50.

51.

52.

53.

54,

55.

56.

57.

58.

59.

60.

61.

62.

63.

64.

https://www.marketwatch.com/story/apple-and-big-tech-
will-drive-total-2017-corporate-cash-stockpile-up-to-19-
trillion-2017-11-20
https://www.moodys.com/research/Moodys-US-corporate-cash-
pile-to-rise-5-to-19--PR_375739

https://www.ft.com/content/45759a34-e516-11e7-8b99-
0191e45377ec

http://budgetmodel.wharton.upenn.edu/issues/2017/12/15/
effective-tax-rates-by-industry

http://event.on24.com/event/15/91/86/1/rt/1/documents/
slidepdf/dbriefs_tax_reform_2_7_18_slides_final.pdf

http://www.thegriffinggroup.com/wp-content/uploads/2017/06/
TGG-Valuation-Update-Trump-Tax-Rates.pdf

http://event.on24.com/event/15/91/86/1/rt/1/documents/
slidepdf/dbriefs_tax_reform_2_7_18_slides_final.pdf

https://uk.reuters.com/article/us-usa-tax-privateequity/
u-s-tax-curbs-on-debt-deduction-to-sting-buyout-barons-
idUKKBN1EF1G5

http://event.on24.com/event/15/91/86/1/rt/1/documents/
slidepdf/dbriefs_tax_reform_2_7_18_slides_final.pdf

https://www2.deloitte.com/content/dam/Deloitte/uk/
Documents/corporate-finance/deloitte-uk-us-m-a-activity-
2h-2017.pdf

https://www2.deloitte.com/content/dam/Deloitte/us/
Documents/mergers-acqisitions/us-mergers-acquisitions-2018-
trends-report.pdf

https://www2.deloitte.com/content/dam/Deloitte/us/
Documents/mergers-acqisitions/us-mergers-acquisitions-2018-
trends-report.pdf

https://www.ft.com/content/affbf078-1f6e-11e8-a895-
1ba1f72c2c11

https://www2.deloitte.com/content/dam/Deloitte/us/
Documents/mergers-acqisitions/us-mergers-acquisitions-2018-
trends-report.pdf

https://www.telegraph.co.uk/news/2018/03/08/us-softens-
stance-trade-tariffs-donald-trump-promises-flexibility/

https://www.ft.com/content/71ebfe74-35d8-11e8-8eee-
e06bde01c544

http://www.pipelinenewsnorth.ca/news/industry-news/
investment-falling-in-oil-and-gas-in-canada-rising-in-
u-s-1.23185247
https://oilprice.com/Energy/Oil-Prices/Clean-Oil-That-Only-
Costs-20.html

http://thehill.com/opinion/finance/377620-theres-no-success-
like-failure-trumps-troubling-nafta-stance

https://www.bloomberg.com/news/articles/2018-03-09/canada-
mexico-stick-to-nafta-plan-after-trump-s-tariff-reprieve

https://www.ft.com/content/2d540f64-793a-11e7-a3e8-
60495fe6ca71

https://www2.deloitte.com/content/dam/Deloitte/global/
Documents/Mergers-and-Acquisitions/gx-ma-mexico-ma-what-
is-ahead.pdf

https://www.bloomberg.com/news/articles/2018-03-23/xi-holds-
back-fire-as-trump-poses-unprecedented-test-on-trade

https://www.theguardian.com/business/2018/mar/23/markets-
rattled-again-by-trade-war-fears-after-chinese-retaliation-us-
tariffs

https://www.ft.com/content/f7c85c8e-1c58-11e8-aaca-
4574d7dabfb6

https://www.ft.com/content/8ed61466-186e-11e8-9376-
4a6390addb44

27



GBI | KR Z B

65.

66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

77.

78.

79.

80.

81.

82.

83.

84.

85.

86.

28

https://www.americanbar.org/publications/blt/2013/06/01_
pang.html

http://www.scmp.com/business/companies/article/2118991/
foreign-and-hong-kong-banks-mainland-china-lending-hits-
record

https://www2.deloitte.com/content/dam/Deloitte/uk/
Documents/finance/deloitte-uk-cfo-survey-q4-2017.pdf

http://www.cityam.com/270630/uk-driving-force-tech-ma-while-
artificial-intelligence

https://venturebeat.com/2017/12/26/15-european-startups-
bought-by-big-u-s-tech-firms-in-2017/

http://variety.com/2018/tv/news/television-content-producer-m-
as-ihs-markit-report-1202721562/

https://www.ft.com/content/2bb415fb-2355-3018-9db5-
a7c8bddf0d83

https://www.economist.com/news/business/21737534-coddled-
successive-governments-industry-dogged-dieselgate-lagging-
electric

https://uk.reuters.com/article/uk-germany-investment/germany-
to-spend-270-billion-euros-to-fix-roads-railways-waterways-
idUKKCN10E129

https://www.ft.com/content/5087c106-66fc-11e7-9a66-
93fb352balfe

http://www.france24.com/en/20180127-france-emmanuel-
macron-business-friendly-pay-off

http://www.sciencemag.org/news/2018/03/emmanuel-macron-
wants-france-become-leader-ai-and-avoid-dystopia

https://www.cnbc.com/2017/06/21/outbound-merger-and-
acquisition-deals-by-japanese-firms-are-growing-jpmorgan.htmil

https://www.ft.com/content/4d178ac6-3c7f-11e7-821a-
6027b8a20f23

https://www.ft.com/content/e85c2d26-1b6c-11e8-aaca-
4574d7dabfb6

https://www.reuters.com/article/us-bain-japan/bain-capital-
leads-the-charge-as-japans-private-equity-dealmaking-picks-up-
idUSKBN1CHOKV

https://www.lawyersweekly.com.au/biglaw/22806-further-
growth-in-mid-market-m-a-expected-in-2018
https://www.mergermarket.com/info/dealmakers-mid-market-
ma-australia-2018

http://sydneymatters.org.au/wp-content/uploads/2016/08/
Sydney-Matters-Smart-City-Policy.pdf

https://www.businessinsider.com.au/australia-business-
confidence-nab-survey-2018-2

https://www.fxstreet.com/news/australia-business-confidence-
lifts-conditions-elevated-westpac-201803130535

https://www.cfoinnovation.com/story/14158/intralinks-asia-
pacific-lead-global-ma-growth-1h-2018

http://www.business-standard.com/article/economy-policy/
world-bank-projects-7-3-growth-for-india-in-fy19-and-7-5-in-
fy20-118031400621_1.html

http://www.worldbank.org/en/news/press-release/2017/10/26/
commodity-prices-likely-to-rise-further-in-2018-world-bank

https://www.bloomberg.com/news/articles/2018-01-10/
corporate-brazil-is-finally-on-the-mend-after-years-of-scandal

https://www2.deloitte.com/content/dam/Deloitte/global/
Documents/Mergers-and-Acquisitions/gx-argentina-destination-
for-investment.pdf

87.

88.

89.

90.

91.

92.

93.

94.

95.

96.

97.

98.

99.

100.

101

102.

103.

104.

https://www.pehub.com/2018/03/pe-vc-activity-hits-record-latin-
america-2017/

https://www.ft.com/content/71ebfe74-35d8-11e8-8eee-
e06bde01c544

https://www2.deloitte.com/us/en/pages/consumer-business/
articles/amazon-whole-foods-acquisition.html

https://www2.deloitte.com/content/dam/Deloitte/tr/Documents/
consumer-business/business-model.pdf

https://www.ft.com/content/176507c8-6d53-11e7-bfeb-
33fe0c5b7eaa

https://www.ft.com/content/2f5bb652-947b-11e7-a9e6-
11d2f0ebb7f0
https://www.bloomberg.com/news/articles/2017-10-20/activist-
loeb-discloses-stake-in-dover-holds-management-talks

https://www2.deloitte.com/content/dam/Deloitte/global/
Documents/Manufacturing/gx-global-chemical-report-2018.pdf

http://www.rwbaird.com/news/impact-of-us-tax-reform-on-ma
https://www.ft.com/content/be72339a-3280-11e8-ac48-
10c6fdc22f03
https://www.ft.com/content/e0d51872-516c-11e6-9664-
e0bdc13c3bef

https://www2.deloitte.com/insights/us/en/focus/future-of-
mobility/auto-suppliers-automotive-value-chain.htmi

https://www2.deloitte.com/content/dam/Deloitte/uk/
Documents/manufacturing/deloitte-uk-mfg-industrials-
outlook-2018.pdf

https://internetofbusiness.com/iot-driving-ma-hotspots-firms-
forced-change-report/

http://www.woodsidecap.com/wp-content/uploads/2017/04/
WCP-IloT-Report-Spring-2017-1.pdf
http://www.digitaljournal.com/pr/3709841
https://www.theguardian.com/world/2017/may/12/the-900bn-
question-what-is-the-belt-and-road-initiative
https://www.cnbc.com/2018/03/29/trump-infrastructure-plan-
will-likely-wait-until-after-the-midterms.html

https://www.lexology.com/library/detail.aspx?g=fbf60cfc-8952-
43f1-a1d0-60c96245dd97

https://www.ft.com/content/5f99de8c-22bc-11e8-add1-
0e8958b189ea

https://bankinnovation.net/2018/02/bnp-paribas-opens-fintech-
investment-fund/

. https://www.bloomberg.com/news/articles/2016-12-12/fed-

expects-to-give-banks-more-time-to-sell-illiquid-fund-stakes

https://www2.deloitte.com/content/dam/Deloitte/global/
Documents/Mergers-and-Acquisitions/gx-ma-mexico-ma-what-
is-ahead.pdf

https://www2.deloitte.com/content/dam/Deloitte/us/
Documents/consumer-business/us-amazon-acquisition-whole-
foods.pdf

https://spectrum.ieee.org/cars-that-think/transportation/self-
driving/google-has-spent-over-11-billion-on-selfdriving-tech
https://venturebeat.com/2017/10/09/general-motors-boosts-
self-driving-car-credentials-with-acquisition-of-lidar-startup-
strobe/

https://www.nytimes.com/2018/01/30/technology/amazon-
berkshire-hathaway-jpmorgan-health-care.html

http://www.cityam.com/270459/non-tech-companies-biggest-
investors-tech-first-time-and

https://www.nytimes.com/2017/01/02/business/dealbook/
mergers.html



105.

106.

107.

108.

109.

110.

112.

113.

114.

115.

116.

117.

118.

119.

120.

https://www.ft.com/content/9b95523¢c-0e26-4576-9d4f-
a579bd9746b1

https://www.ft.com/content/d2c80a44-1e13-11e8-956a-
43db76e69936

https://realmoney.thestreet.com/articles/03/13/2018/who-are-
best-candidates-buy-netflix

https://www.forbes.com/sites/forbesagencycouncil/2018/01/04/
under-one-roof-consolidation-comes-to-marketing-services/1

https://www.reuters.com/article/us-wpp-results/wpp-punished-
for-slow-response-to-advertising-upheaval-idUSKCN1GD416

https://www.reuters.com/article/us-hutchison-tele-sale/
hutchison-telecom-shares-jump-on-1-9-billion-deal-to-sell-fixed-
line-unit-idUSKBN1AFOC9
https://uk.reuters.com/article/us-isquared-fund/i-squared-
capital-targets-raising-up-to-6-5-billion-in-new-fund-sources-
idUKKBNTAO1R1

http://citywire.co.uk/wealth-manager/news/not-all-mega-
mergers-are-big-and-beautiful/a1094498

https://www.bloomberg.com/news/articles/2017-12-21/media-
telecom-recovery-may-continue-in-2018-on-tax-reform-m-a

https://www.ft.com/content/b3bfe924-1854-11e8-9e9c-
25c814761640

. https://www?2.deloitte.com/cn/en/pages/technology-media-and-

telecommunications/articles/2017-china-tmt-ma-report.html
https://www.jpmorgan.com/jpmpdf/1320736622067.pdf

https://biospectrumasia.com/analysis/25/10447/healthcare-ma-
outlook-bright-for-2018-analysts.html

https://www2.deloitte.com/content/dam/Deloitte/global/
Documents/Life-Sciences-Health-Care/gx-Ishc-Is-outlook-2018.
pdf

https://www2.deloitte.com/content/dam/Deloitte/global/
Documents/Life-Sciences-Health-Care/gx-Ishc-Is-outlook-2018.
pdf

https://www.cms.gov/Research-Statistics-Data-and-Systems/
Statistics-Trends-and-Reports/NationalHealthExpendData/Natio
nalHealthAccountsHistorical.html

https://www.emergogroup.com/resources/worldwide-health-
expenditures

https://www.buildingbetterhealthcare.co.uk/news/article_page/
Global_healthcare_expenditure_to_hit_US917_trillion_by_2020_
says_MarketLine/123013

https://www2.deloitte.com/content/dam/Deloitte/us/
Documents/life-sciences-health-care/us-Ishc-hospital-mergers-
and-acquisitions.pdf
https://www.nytimes.com/2017/12/03/business/dealbook/cvs-is-
said-to-agree-to-buy-aetna-reshaping-health-care-industry.html
https://www.nytimes.com/2018/01/30/technology/amazon-
berkshire-hathaway-jpmorgan-health-care.html

https://www.statista.com/statistics/702184/china-domestic-
hospitals-deals-m-and-a-volume/

https://www2.deloitte.com/xa/en/pages/corporate-finance/
articles/life-sciences-health-care-update.html

https://www.cnbc.com/2017/10/26/oil-and-gas-megadeals-
taper-off-as-shale-drillers-target-smaller-deals.html

. https://www.reuters.com/article/us-oil-prices/oil-to-edge-higher-

in-2018-as-opec-cuts-help-offset-u-s-supply-growth-reuters-poll-
idUSKCN1GC1F8
https://www2.deloitte.com/content/dam/Deloitte/us/
Documents/energy-resources/us-e-r-oil-gas-m-n-a-report-
yearend-2017.pdf

122.

123.

124.

125.

126.

127.

128.

129.

130.

131.

2EEH

https://oilprice.com/Energy/Oil-Prices/Clean-0il-That-Only-
Costs-20.html

https://www.telegraph.co.uk/business/2017/03/09/nets-6bn-
selling-canadian-oil-sands-venture/

http://blogs.platts.com/2018/01/22/mergers-acquisitions-oil-
production/

https://www.ft.com/content/0030fafa-3335-11e8-b5bf-
23cb17fd1498

https://www.bloomberg.com/news/articles/2018-02-22/
permian-s-mammoth-cubes-herald-supersized-future-for-shale-
boom

https://www.lexology.com/library/detail.aspx?g=51058eaa-1973-
4497-a35d-47610f756ea5

https://www2.deloitte.com/content/dam/Deloitte/us/
Documents/energy-resources/us-e-r-oil-gas-m-n-a-report-
yearend-2017.pdf

https://www2.deloitte.com/content/dam/Deloitte/global/
Documents/Energy-and-Resources/gx-TTT-report-2018.PDF

https://www.bloomberg.com/news/articles/2017-12-29/year-s-
best-commodities-fund-is-betting-on-mining-m-a-in-2018
https://www.reuters.com/article/us-mining-cash-investment/
as-mining-investors-push-caution-glencore-differs-from-rivals-
idUSKCN1GOOFE

http://www.cityam.com/280694/should-shareholders-shudder-
rio-tinto-mentions-ma

https://www2.deloitte.com/content/dam/Deloitte/global/
Documents/Energy-and-Resources/gx-TTT-report-2018.PDF

https://www.forbes.com/sites/mergermarket/2018/03/20/
trump-steel-and-aluminum-tariffs-could-drive-inbound-
ma/#2c67dde85bcf

https://www.lexology.com/library/detail.aspx?g=51058eaa-1973-
4497-a35d-47610f756ea5

29



GBI | KR Z B

Additional sources

Thomson One

Bloomberg

Mergermarket

International Monetary Fund
Economic Policy Uncertainty

Financial Times
https://www.lazard.com/media/450309/lazard-review-of-shareholder-activism-g3-2017-final.pdf”

https://www.lazard.com/media/450309/lazard-review-of-shareholder-activism-g3-2017-final.pdf” www.lazard.
com/media/450309/lazard-review-of-shareholderactivism-g3-2017-final.pdf

https://www.ft.com/content/e04547b8-0d0b-11e8-839d-41ca06376bf2” https:// HYPERLINK “https://www.
ft.com/content/e04547b8-0d0b-11e8-839d-41ca06376bf2”

www.ft.com/content/e04547b8-0d0b-11e8-839d-41ca06376bf2

https://www?2.deloitte.com/content/dam/Deloitte/us/Documents/mergers-acqisitions/us-mergers-
acquisitions-global-divestment-survey-2017.pdf”

https://www?2.deloitte.com/content/dam/Deloitte/us/Documents/mergers-acqisitions/us-mergers-
acquisitions-global-divestment-survey-2017.pdf”

www?2.deloitte.com/content/dam/Deloitte/us/Documents/mergers-acgisitions/us-mergers-acquisitions-global-
divestment-survey-2017.pdf

CB Insights

PitchBook
https://www.marketwatch.com/story/apple-and-big-tech-will-drive-total-2017-corporate-cash-stockpile-up-to-
19-trillion-2017-11-20”

https://www.marketwatch.com/story/apple-and-big-tech-will-drive-total-2017-corporate-cash-stockpile-up-to-
19-trillion-2017-11-20”

www.marketwatch.com/story/apple-and-big-tech-will-drive-total-2017-corporate-cash-stockpile-up-to-19-
trillion-2017-11-20

https://www.moodys.com/research/Moodys-US-corporate-cash-pile-to-rise-5-to-19--PR_375739” https://
www.moodys.com/research/Moodys-US-corporate-cashpile-to-rise-5-to-19-- HYPERLINK  “https://www.
moodys.com/research/Moodys-US-corporate-cash-pile-to-rise-5-to-19--PR_375739” PR_375739

https://www?2.deloitte.com/content/dam/Deloitte/us/Documents/mergers-acqisitions/us-mergers-
acquisitions-2018-trends-report.pdf”

https://www?2.deloitte.com/content/dam/Deloitte/us/Documents/mergers-acgisitions/us-mergers-
acquisitions-2018-trends-report.pdf” www?2.deloitte.com/content/dam/Deloitte/us/Documents/mergers-
acqisitions/us-mergers-acquisitions-2018-trends-report.pdf

30



