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Importance of 
compliance with the 
Transfer Pricing 
obligations with 
upcoming deadlines 

Through the last rulings issued by the 
Court of Appeals of Internal Tax and 
Customs (TAIIA), it is evident that 
compliance with Transfer Pricing (TP)  
obligations continues to be one of the 
main areas of oversight by the Tax 
Authority (TA), particularly due to the 
easy identification of non-compliance 
with these formal obligations.  
 
Since the deadlines for these obligations 
are fast approaching, it is advisable to 
address them now and thus avoid any 
issues to ensure proper compliance. 
 
Recalling what is established in the Tax 
Code (TC), the formal obligations under 
this regime and their deadlines are as 
follows: 
 
• Filing of the form “Report on 
Transactions with Related Parties” (F-982 
version 4), whose deadline for this year 
according to article 124–A is April 2, 2024 
 
• Preparation of the transfer pricing 
study, which demonstrates that the 
transactions performed by the taxpayer 
with its related parties and/or tax havens 
have been carried out using prices, 
margins or considerations agreed upon 
under market conditions, prior to the 
filing of the Income Tax return (Art. 62–A) 
on April 30, 2024 

 
  
 

• Verification before the Tax Auditor 
appointed by the taxpayer of the 
taxpayer’s compliance with the 
obligations mentioned above before 
May 31, 2024. 
 
Considering these obligations and the 
constant instances of taxpayer non-
compliance identified by the Tax 
Authority, review processes in this 
area continue to be performed, with 
the main violations identified being 
the following: 
 
• Not filing or late filing, per the term 
established by Law, of form F-982. 
 
• Filing form F-982 without complying 
with the requirements established in 
the TC 
 
• Not having a TP study that 
demonstrates that market prices have 
been applied in transactions with 
related parties 
 
• Deduction of costs and expenses for 
intragroup charges without complying 
with the documentation and 
materialization requirements for their 
deductibility, among others. 
 

 
Finally, it is important to remember 
that the fines established for 
violations under the transfer pricing 
regime are imposed on the taxpayer’s 
equity or shareholder’s equity, and 
not verifying the obligations indicated 
above in a timely manner could result 
in taxpayers having to pay onerous 
fines. Thus, not filing form F-982, or 
not filing it within the stipulated term, 
or filing it without the required 
specifications, automatically implies a 
penalty of 0.5% of the taxpayer’s 
equity or shareholders’ equity (Art. 
244–L). 
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ajmiranda@deloitte.com 

Given the above, it is important 
that taxpayers timely ensure, at 
the beginning of the year, their 
proper compliance with the 
Transfer Pricing obligations that 
will be soon be due, in order to 
avoid fines and penalties that 
could harm their equity. 

More information: 
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    Use our 2024 Tax Calendar to keep informed  
about:  

Tax Calendar 

January 2024 

To learn more about January’s obligations: 

https://www2.deloitte.com/sv/es/pages/tax/articles/calendario-obligaciones-2024.html
https://www2.deloitte.com/sv/es/pages/tax/articles/calendario-obligaciones-2024.html
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