EXPERT OPINION

Texkyuue TeHAEHLUUM B
MHBECTULIMOHHOM M A1e/I0BOM
KnauMmare KasaxcraHa

Kak lMpepcenatens CoBeta AdupektopoB EBPOBAK s c 605blwMM yA0BONILCTBUMEM
NnoJib3yloCb CBOEN NpuBuaernen npeacTaBuUTb BalleMy BHUIMAHUIO HOBbIV BbIMYCK Hyp-
Hana World Monitor. B cBoeM KOpoTKOM BCTynieHnn A 6bl XoTen noaennTbCA HeKo-
TOpPbIMU MbIC/IAMA MO BOMPOCY TEKYLMX TeHAEHUMA B MHBECTULMOHHOM U [€e/10BOM

KnuMmaTte KasaxcraHa.

C MoMeHTa 0bpeTeHua HesaBucumocTv B 1991 rogy npa-
BUTENbCTBO KasaxcTaHa cocpefoToumsIo CBOM YCUMSA Ha
pa3paboTKe CBOEro OrpoMHOro MpuMpogHoro 6oraTcTBa,
Co3faHuM 6naronpuATHbIX YCOBUA [ UHOCTPAHHbIX
MHBECTOPOB, YTOObI, B KOHEYHOM CYETE, MOMNACTb B YACIO0
Hanbonee pa3BUTbIX CTpaH B Mupe. BrosHe BO3MOMHO,
MMEHHO MO0 3TON NpuyMHe Ka3axcTaH BbiCTynaeT B Kade-
CTBE KpyMHelwero nosiy4atens MHOCTPAHHBIX UHBECTU-
Lmii B pervoHe, Korga Bce 60sbLue 1 6o/blle UHBECTOPOB
HaYMHAOT paccMaTpMBaThb CTPaHy KaK NpuBeKaTelbHoe
MeCTOo AA NPAMOro MHBECTUPOBaHUA. OrpOMHbIN NPUTOK
MHOCTPaHHbIX MHBECTULMI NMPUBES K MOBbILLEHWUIO TEMMOB
pa3BuUTMA HedbTerasoBoro CEKTOpa, NMpy 3TOM MOCTyrJie-
HUA pacnpefensioTca Mexay PasBUTUEM UHDPACTPYKTY-
pbl CTPaHbl U Pa3NYHBIMU HECHIPbEBLIMU CEKTOPAMM.

Mocne Takoro 3HauMTeNIbHOro Mporpecca B NepecTpowi-
Ke 3KOHOMWKM B 90-e rofdpbl NPaBUTENIbCTBO HECKOJIbKO
CABWHYNO CBOW UHBECTULMOHHbIe npuopuTeThl. bonbluee
BHMMaHvWe B nociegHue rogpl yaensetcs ausepcudu-
KaLy S3KOHOMMUKM M CO3AaHWM 6iaronpuATHBIX YCTOBUIA
ONA MHBECTULMIA B TaKWe CEKTOpbl, K MpUMepy, KaK Ty-
pU3M, CeNbCKOe XO3ANCTBO, TOBAphI LUMPOKOro noTpebne-
HUWA, CTPOUTENBCTBO, 3K0N0rNA Y MHGOPMALIMOHHbIE TeX-
Honorun. B 2003 roay lNpe3uaeHT KasaxctaHa nognucan
3aKoH «06 MHBECTULMAX», B KOTOPOM U3M1aratoTcsa npaBo-
Bble 1 3KOHOMUYECKUE MPUHLMIbI NPUBEYeHUA UHBECTU-
LMIA, yCTaHABNMBAETCA PABEHCTBO MeX Ay MHOCTPAHHLIMU
¥ OTeYeCTBEHHbIMU MHBECTOPaMU, 06ecrneYmBarTCA npa-
Ba MHBECTOPOB M ONpeaenAlTCcA Mepbl FOCYAapCTBEHHON
NoAAEepHKN MHBECTUpPOBaHUA. BarkHo oTMeTuTb, 4TO B
3aKOHE TaKMKe OCBeLlAloTCA WHBECTUUMOHHbIE npede-

PeHLMK, TaKMe KaK TaMOMHeHHbIe NMOLMHBI 1 HAIOroBble
NbroTbl AfIA KarKAOro, KTO OCYLECTBNIAET B/IOMEHUA B
BblLLEenepeync/ieHHble NPUOpUTETHbIE CEKTOPbI.

3HauuTenbHoro nporpecca KasaxctaH AOCTUI B CBOEM
CTpeMIeHNN NMPUBMIEYEHNA MHBECTULMIA B CTPaHy U Cell-
yac 3aHumaeT 49 mecto B MHOeKce nerkoctu BegeHuA
6usHeca BcemupHoro baHKa, ropa3no 6onee BbICOKOE,
yeM ero GnmKaiilme coceiy UM TOProBble KOHKYPEHTHI,
TaKue Kak Kutai u ctpanbl CHI. Ocobo cnepyeT oTMme-
TUTb, YTO CTpaHa HaxoauTcA Ha 10 MecTe B KaTeropum
3awwTa MHBECTOPOB.

HecomHeHHO, cyuiecTByeT HeobXoaMMOCTb B AasibHei-
LeM ynyyweHU MHBeCTULMOHHOMO 1 AefI0BOro KaMMaTa
B KasaxcTaHe, oHaKo WHBECTUPOBaHWe U BeaeHue bus-
Heca B CTpaHe ornpeaesieHHo CTaHoBUTCA 6osee nerkum
W CTOAMM fenioMm, 1 no3ToMy Mbl B EBPOBAK Hapeemca
CbiFpaThb CBOIO POJib B Pa3BUTUM 1 AasnbHelLel AMBepcu-
dUKaLMN 3KOHOMUKN.
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