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3|AHE 2016~2021 7|2t REY
02 AT 4ZE(CAGR)
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Top 250 7|&9|
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2021 SAHE
& Geosel  eqe
s (USD 10%)
AntE
=21 o . .
WALMART INC. = T
OfopZ 0= $239.1 -
AMAZON.COM, INC.
AE
ZAED 0= $195.9 -
COSTCO WHOLESALE CORPORATION
HHIEZR O £ $153.7 -
SCHWARZ GROUP
il ey 0|2 $151.1 -
THE HOME DEPOT, INC.
A=ZA o= $136.9 =
THE KROGER CO.
A =CHAH
SS AT = $126.3 A+2
JD.COM, INC. 3=
EIZA F2 HELO|HA e $122.0 v-1
WALGREENS BOOTS ALLIANCE, INC.
B =Y $120.9¢ v-1
ALDI EINKAUF GMBH & CO. OHG AND ALDI INTERNATIONAL SERVICES GMBH & CO. OHG
Ef2l 0|2 $104.6 -

TARGET CORPORATION

Z9 sjojajo|E

[ 2021 A ¥ =(2021.07.01~2022.06.30)0f|= Top 10 SE7| E|AE| AF 21 7| 2iUCH,

0IF 77HAtE Aol =2 SLSH |AI

[ ZSHZE(D.com)2 Top 10 & 71 2 &&E 7|155tH 2|tao]] 0|0 & THA| 4&5H 79| &HA].
FSAE2 Top 10 7|Y & MHAMH| 7t =2 0HEY S32(25.1%) 7|1SH2H 212 5 St
7+ 27| 42§(28.0%)
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2021 S|AHE
S5 O&%(usD 102))

2016~2021 3|A¥E
5709 gE R HAE

& 7|9 SAHARO Tofl “MAMA! 221

2021 S|HHE

HiAciiH| |- o=

3k

ojotE
E-MART INC.

=5

COUPANG, INC.

ek e
LOTTE SHOPPING CO., LTD.

GS 2|5
GS RETAIL CO., LTD

SN
HOMEPLUS STORES CO., LTD

AMA|
SHINSEGAE INC.

2 510[2}0|E

[/ I3 Top 2500]14 Laixt 2 7|2

$19.4*

$16.5

$13.6

$7.4¢

$5.6¢

$5.3

7| & 67HALZL Top 25001 S

AAA 2| MEHCHH|

O E
'IT
W Yol 12 5

&

Z|Lt ST HmF MASS 7

AAMAI(23%1), O|OHE(45%]) =

H> mp 4y
Wi

d0

FYB(+24)

q

[
ofm Hu

-ITCL>|'

=]
M
J

Of=

=

S7H30%)7t

Z7le E4T
7:

2

X Ol
N
o
rlo
w
W
[

=3k

22 2021H H MM X2 Top 2500] 215t &,
F213H 1 23l= ST ALEOIM 32I(YoY 49.3%) 7| 2. R|LH5He| S245t

24(7|2¢ L 171 0]4¢2] 0f 0[210] 2
49,

0l= COVID-192 915t 2a}0l JLoj

SENA, ==

3%, WHY 7|2 EE &

21 ol

10.8%
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71 = A d&et Top 10 7&7(|€

7k w27] 433 507} K87/ 2016 SANE ! 2021 SPAHENA S HYR
MAE 18.5% 7|2, WALHH| K5 HHEY HZELS 20.1% 7|2

zoz12|71|35 2016-2021 3|2[9I5
S 02 (UsD 109) 570d AHT 4EE
ofa|HH} -
= 29 5= 40.6 153.1%
ALIBABA GROUP HOLDING LIMITED = $ °
EGOE of 9
EG GROUP LIMITED 246 3= A 75:1%
arg CHSHOI 0 7|
JoTPANG, INC. 74 fatai= $16.4 61.7%  =L7IY
20| A 2[E|Y 53 oz $22.8 45.1%
RELIANCE RETAIL LTD.
Lt5e2t balz
NATURA & CO. HOLDING S.A. 161 =etd ST 38.4%
Al01 04 236 Ef3] $5.0¢ 35.6%
A101 YENI MAGAZACILIK A.S
ol
2flo|mf|of 90 o= $13.7 32.3%
WAYFAIR, INC.
JD AXZIM 107 E $11.3¢ 30.2%
D SPORTS FASHION PLC
DNS 160 afAJo} $7.6¢ 30.1%
DNS
0§72l 0|2} 183 Hap $6.5 30.0%

MAGAZINE LUIZA S.A.

2 5t0[2t0|E

[ &30 2AS Ee-7MA R87|Y YU 570 HWR HFE 153.1%2 7HY 2R H5h= R87|
2191 242

[ 0l0f Y=20f| BAS & HOlH RE7|Y EGLE0| 75.1%2| (LR HAE2 29| 247

[ Al 1945 AR St RE7|Y 7E0| 61.5% HET HAEZ 39| 7|15



Z20|E 22E 8¢ ¥AF 2023

E‘z o712 8IS
2[2H 2|0l M ZEE A2 H Lt

% Top250 & & 05U = 4]
#2471 G0l D Z A2 A ZAP

lmﬁ



EIEOI

AZE =

|m
NU
ruEE

Ofm
e
O\I

f2+ 2023

40

1z

S48 B20| ASSHM 7E HEY S 71 2 R=2= AAl6k= AHIE F20IH,

op 250 7|Y $OIME YEZHOZ 2 H|E A4,

FO|40] 374 S SR(AIF U AN ALYTAIH 2 2K &
2 249 Y $2O $RHON, 220l HE H20| 95 UhEUo| Ht O[5 XA B2, HY 7Y

AL AH|ZH(FMCG) 63.8%

LI AH|AY 2 YA 2= 21.4%

o|F 2 MM 9.3%

Z+5} 5.4%

Top 250 RE7|Y O1EH9| 5.4% AtA|

Top 250 J191 4
7S HEHOA 2F2[5H= HIS

136

UG AH(AE H43HM Top 250 K5 DHEH 2 7% 2 HIS AHRI(63.8%)5101 13671 7|2} =3t
57

UL L B 8F £22 Top 250 35 U2 & 21.4%E 2f2[5t0]
=SR2 2 6IE JR(5HH 25070 A3 & 5770 Q7 e B2 By
38

‘0|5 U YHAR] L2 HUST| T HTE0| 31.3%2 47 B2 3 IIY 52 HIE 7|2

Top 250 RE7|Y & W3} £22 MEST| [iH] HHS0| 15.6%2 47 £2 % £ Rz =947,
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Top 2500 M2 215t 7|

2ol Top 25001 157HA} Al 2SR tHREZE9| 1+ 70| Ol= & F= 7| €.
2 2l HiFol= S SN S7t= Qe A 2Y, Ee= s, S, Tt oA 2

oI5t A1) S| thZ =7

Top 250 2021 3|AH|H = MHECHH
Al 2o =% T FE B SE
OFAL} ~ =
— 36 o O|m{ O}zl /S &l 3.2%
ASDA GROUP LIMITED 3= SOl LE el
0| 131 o 2Y= 24.4%
CHEWY, INC. = . 0
1_11||-|(:rLJC1_11| L'l) 141 o= HHSHA N/A
PENNEY OPCO LLC (FORMERLY J.C. PENNEY)
H{ AQHHIC |2 A 151 G[E 7|Et H2Y 22.5%
BATH & BODY WORKS, INC.
LIE2toH3 161 EEET 7|Et HEY 8.8%
NATURA & CO. HOLDING S.A.
I e 163 % 7|EtHEH -0.9%
ENDEAVOUR GROUP
LI NEEY 173 0|2 o|F/Alet HEH 25.3%
VICTORIA'S SECRET & CO
UNITED.B (=t HTM) 208 ZA HAHZH2H 5.0%

UNITED.B GROUP (FORMERLY HTM-GROUP)

OpAA 232 = CEIES 19.3%
ASOS PLC &3 e '
Ofm|2|Zt 0|2 OpRIE{ A 235 0}z olg/M MRy 33.3%

AMERICAN EAGLE OUTFITTERS, INC.

AHINO|HA
— = 24 % 7|Et HEH 25.
SPECSAVERS GROUP 3 3= IE >8%
L|g9t oA 244 oj= T 80.8%
NEIMAN MARCUS GROUP LTD LLC

2A0|0E 245 Y= TR 3.2%
OK CORPORATION

TJ). B2|A(F HRHIA) 250 e 7|Et HeH 19.6%

T.). MORRIS DBA HOME BARGAINS
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Appendix
Z2H SEY ZA TOP 250(2021 3|A|HE)

FY2021 FY2020 FY2021 FY2021 25 FY2016~ FY2020~
SENZ o] £9) 71 27t YT 71y "i_' 20 oy o= 2021_ 2021_ £Y202514
b v} (USD e 18 0’ == e+ geuz  ssus  #01E
= = e (USD gt CAGR®  MaE
1 0  Walmartinc United States 572,754 572,754 IRSTEREY 24 33% 24%  2.4%
supercenter
2 0  Amazon.com, Inc. United States 239,150 469,822 Non-store 21 20.4% 12.0% 71%
3 o Costeodholesale ynied States 195,929 195,929 (el GEmy 12 105%  175%  2.6%
orporation warehouse club
4 0  Schwarz Group Germany 153,754 156,209 Discount store 33 7.8% 5.5% n/a
. Home
5 0  The Home Depot, Inc. United States 151,157 151,157 ) 3 9.8% 14.4% 10.9%
improvement
6 0  The Kroger Co. United States 136,971 137,888 Supermarket 1 3.5% 4.1% 1.2%
7 A2 JD.com, Inc China 126,387 147,450 ° Non-store 1 28.0% 25.1% -0.5%
8 w . \algreens Boots United States 122,045 132,509 Drug store/ 6 47%  37%  1.9%
Alliance, Inc. pharmacy
Aldi Einkauf GmbH
9 w o &CooHGandAldi .. 120947 e 120947 e Discountstore 19 48%  -0.4% n/a
International Services
GmbH & Co. oHG
Discount
10 0  Target Corporation United States 104,611 106,005 department 1 8.5% 13.2% 6.6%
store
1 o CYsHealth United States 100,105 292,111 DRUESIereY 1 43%  9.8% n/a
orporation pharmacy
12 o LowesCompanies, o states 96,250 96,250 Home 2 8.2% 74%  88%
Inc. improvement
13 0  Ahold Delhaize Netherlands 89,381 ° 89,381 ° Supermarket 10 3.9% 1.2% 3.0%
14 A 1 TescoPLC United 82,881 84,145 Hypermarket/ 5 1.9% 57%  24%
Kingdom supercenter
15 A 4 cSven&ibioldings . o 76912 5 sy o OGS/ 18 90%  547%  2.6%
Co., Ltd. forecourt store
16 a7 Edeka-Verbund Germany 72,462 e° 74129 ° Supermarket 1 4.8% 2.3% n/a
Hypermarket/
z 5 0y 0
17 v 3 Aeon Co,, Ltd. Japan 72,190 78,155 supercenter 1 1.0% 1.2% 0.7%
18 v 2 ’é'be”so“ United States 71,887 71,887 Supermarket 1 3.8% 32%  2.3%
ompanies, Inc.
19 D A Rewe Group Germany 62,735 * 81,998 ° Supermarket 10 5.6% -2.2% 11%
LVMH Moét
20 A 10 Hennessy- France 56,305 75920 * Other specialty 80 14.4% 51.4% 19.8%
Louis Vuitton S.A.
21 A Eefetz‘f;?'s”'b“teurs France 54,385 5 60,060 ge*  Supermarket 6 45%  117% n/a
12020 31791 thH| 9 HE(H20|E 22Y REY A2t 2022)
2H|GRRE AR At ket 4 Qg
3oLT M3E
420|982 2 AZ W12 L £0|9] 7|EH H(FHRS ALY 407t 18 0HE2| 50% 0|20 A Zote 4 Qlg

5 f20f| ZoHQt Ay
n/a: 35 0|8 E7t
ne: 4= 224
1

g 7|0 HESE 202 H
Z3: Deloitte Touche Tohmatsu Limited. Z20|E 22H QEY 22} 2023, A2 AX U 2F 242 2021 78 1Y ~2022H 62 30 Afo[of] Z2E 5]H|

A=E7IR

O 7| Azt BN,

FHOPE FA, ZEA OH2|7F Z|CH HIAH 7|i(America’s Largest Private Companies), 7[EF Atz 2k
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FY2021 FY2016~ FY2020~
el iz - (Uspuay  EIEOHE FeE W+ gsuz sz ol
= = = (USD ) CAGR3  M%E
22 W 2 BestBuyCo, Inc. United States 51,761 51,761 S‘peeccti;?fy'cs 2 5.6% 95%  47%
) Apparel/
23 a o [heTXCompanes, ynieqsiates 48,550 48,550 footwear 9 79%  511%  68%
: specialty
24 v 3 :;“Cb”x Super Markets, - nived states 48,394 48,394 Supermarket 1 71% 7.1% 91%
25 <7 4 MnelEEAGTLD Netherlands 44,699 47,549 Other specialty 2 18%  63%  40%

(INGKA Holding BV,

ITM Développement

26 0 International France 43,626 e° 59,755 g° Supermarket 4 4.9% 6.0% n/a
(Intermarché)
27 < 2 LGHEWCEMRENSS gy 41,683 ° 42,402 5 RSER S 1 2.9% 08%  37%
Limited supercenter
28 W -5 Woolworths Limited  Australia 41,320 ° 44122 ° Supermarket 2 1.0% 2.3% 13.1%
Alibaba Group
29 A 13 Holding Limited/New HOngKong 40,645 1,32,869 I PEmET 1 1531%  427% n/a
. . SAR supercenter
Retail & Direct Sales
30 W 3 JSainsburyple United 40,414 4,007 Hypermarket/ 2 27%  30%  29%
Kingdom supercenter
31 w 3 CesinoGuichard- b 36117 T o | HPSMELGY 27 32%  43%  13%
Perrachon S.A. supercenter
32 w 3 CLOSA(formerly France 36,111 36755 5 Hypermarket/ 12 100%  34%  1.2%
Auchan Holding SA) supercenter
R Dollar General . o o
33 h A Corporation United States 34,220 34,220 Discount store 1 9.3% 1.4% 7.0%
H-E-B Grocery
Company LP (formerly : 5 0
34 0 H.£. Butt Grocery United States 33,000 e 33,000 e Supermarket 1 7.5% 3.1% n/a
Company)
Apparel/
35 A 10 |Inditex, S.A. Spain 32,567 ° 32,567 ° footwear 215 3.5% 35.8% 11.7%
specialty
36 new Asda Group Limited ~ UNited 32,297 32,207 Hypermarket/ 1 na  32%  43%
Kingdom supercenter
37 0 Mercadona, S.A. Spain 30,168 30,168 Supermarket 2 5.2% 3.4% 2.7%
38 A 3 GroupeAdeoSA France 30,035 ° 31,077 5 Home 13 94%  175%  5.5%
! ! improvement : | |
39 w1 X5 Retail Group N.V. Russia 29,831 ° 29906 ° Discount store 1 16.3% 11.3% 1.9%
40 v 5 Coles Group Limited  Australia 28,547 28,820 Supermarket 1 0.1% 2.1% 2.6%

12020 |7 = che| 2|
2HIFRRE AR At 23t
3T IS

4 A =Ko}
=022

-
]
ud

AZ OiE L 0|2 7|8 HIGHR-E AY Q7F T1E O22] 50% 0|2l 2 ZotE = QUF
5 O§Z20f| =OoHQt ADH BOH7H =EHE

n/a: 4E 0|8 87}

ne: & 81y

e 343

g 7|0| LESt SHEY

Z2: Deloitte Touche Tohmatsu Limited. 220|E 22Y R 24} 2023, 72 A4 L 2F 2M2 2021E 7€ 12 ~2022E 62 30 At0[0f| S2E 34|
HEE 7[F 02 7|Y Hat B, FHOEI FA, TEA OFH|2|Ft 2|cH H|AA 7|Y(America’s Largest Private Companies), 7|Ef Alz 2t11
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FY2021 FY2020 FY2021 ;‘;fgzj, Az FY220°2116~ FY2200221°~ FY2021
#E0E g 7 27t Faus s1s a2 z2 o i+ omys sEgs  S0AE
29 t ( T (USD taH) CAGR3 H¥E
Miges- Hypermarket/
41 v 5 Genossenschafts Switzerland 28,322 e° 31,643 ° 3 1.7% -3.1% 2.3%
Bund supercenter
42 a 1 OystemeU Centrale o 27949 & 33813 g Supermarket 7 39%  5.4% n/a
Nationale
43 W -4 Coop Group Switzerland 27559 e° 34,858 Supermarket 8 2.7% 4.7% 2.2%
44 v 4 Dollar Tree, Inc. United States 26,321 26,321 Discount store 2 4.9% 3.2% 5.0%
45 A 1 CeconomyAG Germany 25,527 25,527 Blaifernics 13 -0.5% 2.5% 1.2%
specialty
Wm Morrison United 5 5 5 0 010
46 A 1 G ermarketsPLC  Kingdom 24793 e 24793 € Supermarket 1 2.0% 25%  -0.8%
47 a o LOTMOMATS  porygl 24,697 24,697 Discount store 3 74%  83%  23%
48 W 4 MetroAG Germany 24,620 20595 5 Cash&aarry/ 24 88%  50%  -02%
warehouse club
49 A 3 PJSC"Magnit" Russia 24,520 25176 5 convemence/ T NMA% 197%  2.6%
orecourt store
50 A 8 Magy's, Inc. United States 24,460 ° 24,460 ° E;Eg”mem 3 1% 41.0% 5.8%
51 v Er:n?tlgifompany Canada 24,034 24177 5 Supermarket 1 4.8% 67%  27%
Apparel/
52 A 2 H8MHennes& Sweden 23343 5 23343 5 footwear 75 07%  64%  55%
Mauritz AB .
specialty
53 A 3 E,er!.‘atgge Rzl India 22,823 22,826 Supermarket 1 451%  243%  29%
54 W 1 ASWatsonGroup  HergO"8 22,334 5 22334 5 Drugstore/ 28 28%  8.8% n/a
pharmacy
P 5 5 Home
55 v 7 Wesfarmers Limited  Australia 22,087 26,712 . 4 -13.6% 2.3% 6.4%
improvement
56 W 5 Meier, Inc. United States 21,000 e 22000 e  Hypermarket/ 1 3.2% 0.0% n/a
supercenter
Apparel/
57 v -2 Fast Retailing Co., Ltd. Japan 19,884 * 19,908 ° footwear 24 3.6% 6.2% 8.2%
specialty
58 W 27 SuningcomCo, Ltd.  China 19,834 21,523 Sr‘)eeccti;ﬁfy'cs 1 23%  -463%  -31.8%
Apparel/
59 0 NKEInc/NIKE United States 19,657 46710 5 footwear 74 167%  147% n/a
specialty
60 W 3 E-MARTINC. South Korea 19373 5 21761 5 Supermarket 6 10.8% 79%  6.4%
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2R0|E 22E F8Y 4R 2023
FY2021 FY2020 FY2021 ;‘;fgzj, Az FY220°2116~ FY2200221°~ FY2021
%igﬂ% EH;IS_E—.’}-_‘;?{ 7198 =27t (jf;ﬂ&%) FEELEY 2 Uef kel 4+ ospz  ommz  20/28t
= = = (USD Hah CAGR®  N3E
Apparel/
61 A 24 Ross Stores, Inc. United States 18,916 18,916 footwear 1 8.0% 50.9% 9.1%
specialty
62 A 4 Kohl'sCorporation  United States 18,471 19,433 E@?Z”me”t 1 02%  229%  4.8%
United Home
63 0  Kingfisher plc Kingdom 18,117 18,117 improvement 8 3.3% 6.8% 6.4%
Conad Consorzio
E Nazionale, < < 5 0
64 v 3 Dettaglianti Soc. Italy 18,089 e 20,099 g Supermarket 5 6.5% 6.5% n/a
Coop. a.rl
X Convenience/
- 5 5
65 w5 CP ALL Plc. Thailand 17,637 18,335 i 2 5.4% 7.5% 2.1%
66 W 4 Rite Aid Corporation  United States 17,495 24,568 Drug store/ T 82% 69%  -22%
pharmacy
67 g  Vieeplrelelings China 17,459 18,369 Non-store 1 17.0%  169%  4.0%
Limited
Compagnie
68 A 25 Financiére Richemont Switzerland 17,005 22,276 5 Other specialty 52 18.0% 45.8% 10.8%
SA
Apparel/
69 A 26 KeringS.A. France 16,898 e 20,861 ° footwear 95 15.4% 39.9% 18.5%
specialty
70 a5 Otto (GmbH & Co KG)  Germany 16,834 18,778 Non-store 30 8.0% 21.2% 11.3%
Apparel/
71 A 3 TheGap,Inc. United States 16,670 ° 16,670 ° footwear 40 1.4% 20.8% 1.5%
specialty
72 w g DsWholesaleClub o spares 16,667 16,667 Cash &carry/ 1 6.2% 80%  2.6%
Holdings, Inc. warehouse club
73 A 15 Alimentation Couche- oy, 16,604 62,810 oYl 2 9% 46% n/a
Tard Inc. forecourt store
74 A 24  Coupang, Inc. South Korea 16,488 18,406 Non-store 1 61.7% 49.3% -8.4%
75 A7 Décathlon S.A. France 16,315 16,315 Other specialty 67 6.7% 21.1% 6.6%
76 A 5 FEMSAComercio A yaico 15,351 15,351 convenience/ 6 83%  110% n/a
de CV. forecourt store
77 W -5  Spar Holding AG Austria 14,979 > 15,057 ° Supermarket 8 6.1% 4.1% 2.0%
Pan Pacific Discount
78 W 13 International Japan 14,968 15,600 department 7 17.0% 7.6% 3.4%
Holdings store
79 w 5 Jonhnlews Urnictd 14,894 5 14894 5 Supermarket 2 16%  06%  -06%
artnership plc Kingdom
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80 a g Yerksandspencer  United 14,866 ° 14866 5 Department 98 0.5%  189%  2.8%
roup plc Kingdom store
81 A 2  AutoZone, Inc. United States 14,630 ° 14,630 ° Other specialty 3 6.6% 15.8% 14.8%
82 a5 S Group Finland 14,576 14,576 Supermarket 3 4.7% 14.9% n/a
83 A 3 Cencosud S.A. Chile 14,550 14,931 Supermarket 5 2.2% 12.6% 5.8%
84 W -4 ICAGruppen AB Sweden 14,500 ° 14,902 ° Supermarket 4 4.2% 1.3% 3.6%
85 ¥ -6 Metro Inc. Canada 14,456 > 14,456 ° Supermarket 1 7.4% 1.6% 4.5%
86 A 19 Nordstrom, Inc. United States 14,402 14,789 E@fgrtme”t 2 0% 391%  1.2%
87 W 10 Coopltalia Italy 14,045 e 16,907 ge  Hypermarket/ 1 02%  -0.8% n/a
supercenter
88 W 19 Qurate Retail Group  United States 14,044 14,044 Non-store 7 5.7% -0.9% 3.0%
89 <7 < QU ety - Ui 13777 13777 Blasierniics 8 04%  19%  07%
Dixons Carphone plc)  Kingdom specialty
90 W 19 Wayfair Inc United States 13,708 13,708 Non-store 4 32.3% -3.1% -1.0%
91 w a5 OMeSNOPPINECO. 6o th Korea 13,593 13,593 Discount store 9 71%  38%  -1.8%
92 a o ORelyAuomOIe - iegsiaes 13328 13328 5 Other specialty 2 92%  148%  16.2%
03 A 4 ElCortelnglés,SA.  Spain 13,242 14,624 Et‘;fea"me”t 20 25% 76%  1.0%
94 w0 YonghuiSuperstores 13164 14,110 Hypermarket/ 1 127%  24%  -49%
Co., Ltd. supercenter
A Drug store/
95 v 3 Dirk Rossmann GmbH Germany 13123 g 13123 g pharmacy 8 5.7% 7.2% n/a
. Home
2 A 16 SAC. Falabella Chile 12,986 13,588 ! 7 71%  260%  67%
improvement
97 oo e Sl United States 12,731 12,731 Other specialty 1 134%  199% 7.8%
Company
Chow Tai Fook
98 A 25 Jewellery Group Hong Kang 12,709 5 12709 5 Other specialty M 141%  410%  7.0%
Limited
99 v 3 \d/m’droge”e markt - ermany 12,637 14758 g  Drugstore/ 13 52%  66%  13%
erwaltungs-GmbH pharmacy
100 . g5 DicksSporting United States 12,293 12,293 Other specialty 1 92%  283%  124%
Goods, Inc.
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2R0|E 22E F8Y 4R 2023
FY2021 FY2020 FY2021 FY2021 aa Y2016~ FY2020-
SEMS Cu| 29 7|1 e QEm= 2719 % =9 ol el 2021 2021 FY2021
e e - USD et 218 0 oo U+ gsuz ssmz  eooEt
a9 A (USD 42 (USD 5t CAGR®  43E
101 A 21 Zalando SE Germany 12,241 12,241 Non-store 23 23.3% 29.7% 2.3%
. Home
102 W 11 Menard, Inc. United States 12,100 e 12,100 e X 1 5.0% 2.5% n/a
improvement
103 v 3 EPdOpr'te Holdings  th Africa 12,088 ° 12,328 © Supermarket 1 5.5% 9.6% 3.1%
104 v 5 Hy-Vee, Inc. United States 12,000 e 12,000 e Supermarket 1 41% 9.1% n/a
105 v -2 NorgesGruppen ASA  Norway 11,699 ° 11,956 ° Discount store 1 5.7% 1.4% 3.6%
Yamada Holdings
106 w 36 CosLtd(Formerly 11,437 5 14,414 5 Electronics 3 38%  145%  3.2%
Yamada Denki Co., specialty
Ltd.)
United Apparel/
107 A 34 |DSports Fashion Plc Ki 11,391 e 11,768 5 footwear 32 30.2% 38.6% 5.4%
ingdom :
specialty
The Sherwin-Williams Home
108 v -4 Company/Americas  United States 11,217 ° 19,945 ° . 15 6.0% 8.0% 9.3%
Grou improvement
p
109 v 8 \h’/lvegmans Feee United States 11,200 e 11,200 e Supermarket 1 6.2% 37% n/a
arkets, Inc.
110 0 ﬁiva”CEAuw Parts,  United States 10998 10998 5 Other specialty 3 28%  88%  56%
Steinhoff
1M1 A 13 |International South Africa 10,986 10,986 Discount store 28 -5.6% 16.4% -9.2%
Holdings N.V.
112 W -6 Giant Eagle, Inc. United States 10,700 e° 10,700 e° Supermarket 1 2.8% 3.4% n/a
13 < mEElEmiE Canada 10,641 5 12,993 5 Other specialty 1 63%  88%  77%

Corporation, Limited

Co-operative Group ~ United Convenience/

B 5 0y - 0
114 v 3 Ltd. Kingdom 10,548 15,333 forecourt store 1 1.5% 1.3% 0.4%
115 A 5 Salling Group Denmark 10,452 10,523 Discount store 3 2.7% 8.7% 2.9%
Hypermarket/ 5 0 o
116 0  EsselungaS.p.A. Italy 10,045 10,045 supercenter 1 2.5% 3.6% 3.1%
17 A 11 Grupo Coppel Mexico 10,039 e 10,039 e _Etfﬁ:”mem 2 112% 8.6% n/a
Home
118 D A Tengelmann Group Germany 9,896 e® 9,931 e° ) 22 -1.2% 1.0% n/a
improvement
19 v 1 Sh‘”a RESaUITEES China 9,690 e B ag TYPSEEY 1 55%  -11.0% n/a
anguard Co., Ltd. supercenter
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2R0|E 22E F8Y 4R 2023
FY2021 FY2020 FY2021 ;‘;fgzj, Az FY220°2116~ FY2200221°~ FY2021
s H| &9 7198 =27t fE0E e Fo o £
(USD 3 CAGR® 438
Hermes International Apparel/
120 A 44 SCA France 9,663 e 10,619 * footwear 46 14.4% 42.1% 27.3%
specialty
Apparel/
121 v 3 Adidas Group Germany 9,662 25104 ° footwear 60 10.3% 0.5% n/a
specialty
122 w 9 Colruyt Group Belgium 9,562 11,671 ° Supermarket 3 2.4% -1.7% 2.9%
123 A 7 FNAC Darty S.A. France 9,509 9,509 Other specialty 13 1.6% 7.4% 2.0%
124 A 5 SIGNARetall Group  Austria 9,458 e 9458 e Egﬁ:”me”t 21 n/a 6.7% n/a
125 A 65 Burlington Stores, Inc. United States 9,322 9,322 Eg?:”me”t 1 108%  617%  44%
Koninklijke Jumbo
126 o FoodGroepByV. Netherlands 9,261 5 9,270 * Supermarket 2 7.6% 1.7% 1.5%
(formerly Jumbo
Groep Holding B.V.)
Grupo Comercial Hypermarket/
127 A 36 Chedraui, S.A.B.de Mexico 9,242 9,288 P 2 16.4% 29.0% 1.8%
cv. supercenter
128 v 3 WinCo Foods LLC United States 9,050 e 9,050 e Supermarket 1 6.2% 2.8% n/a
Apparel/
129 A 16 Foot Locker, Inc. United States 8,958 8,958 footwear 28 2.9% 18.7% 10.0%
specialty
Globus Holding Hypermarket/ o o
130 a5 GmbH & Co. KG Germany 8918 e 8918 e supercenter 4 4.2% 17.3% n/a
131 new Chewy, Inc. United States 8,891 8,891 Non-store 1 n/a 24.4% -0.8%
132 0  Kesko Corporation Finland 8,843 e° 13,360 ° Supermarket 7 1.3% 1.5% 51%
s Home
133 W 14 Beisia Group Co,, Ltd. Japan 8,765 e° 9,254 e° . 1 3.6% -0.3% n/a
improvement
134 W -1 LouisDelhaize SA.  Belgium 8752 8,752 Hypermarket/ 4 27% 04%  05%
supercenter
135 A7 E:ﬁfepéw Ciraufp South Africa 8,614 5 8614 5  Supermarket 13 68%  29%  17%
136 w o PresidentChainsStore o0 ching 8,585 9,402 5 Convenience/ 4 3.4% 1.5% 3.8%
Corp. forecourt store
137 W -69 PetSmart, Inc. United States 8,500 e 8,500 e Other specialty 2 4.0% -41.8% n/a
138 A 41 Ulta Beauty, Inc United States 8,372 8,631 Other specialty 1 12.7% 40.3% 11.4%
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2R0|E 22E F8Y 4R 2023
FY2021 FY2020 FY2021 ;‘;fgzj, Az FY220°2116~ FY2200221°~ FY2021
= = H = -
%iliﬂg EH;I i—;.-_‘;%’{ 7198 =27t } jﬁﬂ&i) FECY EY 2 Uef kel 4+ ospz  ommz  20/28t
=T = = (USD H2h) CAGR®  M¥E
139 A 22 Wiliams-Sonoma, Inc. United States 8,246 8,246 Non-store 13 10.2% 21.6% 13.7%
Dairy Farm Hong Kon
140 W 33 International g 8 8,204 9,015 Supermarket 10 -6.0% -20.1% 1.0%
. SAR
Holdings Limited
Penney OpCo LLC e,
141 new (formerlyJ. C. Penney  United States 8,200 e 8,200 e stoEe 1 -8.2% n/a n/a
Company, Inc.)
Ace Hardware ; S Home o 0
142 a8 Corporation United States 8,168 8,594 improvement 66 11.4% 11.2% 3.8%
143 A Sonae, SGPS, SA Portugal 8136 ° 8,303 ° Supermarket 62 5.8% 3.4% 4.7%
Discount
144 A 24 ActionHolding BV Netherlands 8,080 8,080 department 10 20.6% 22.7% 7.3%
store
145 A 8 Gruppo Eurospin Italy 8,071 8,168 Discount store 3 7.6% 7.7% 4.9%
146 W 19 Tsuruha Holdings Inc. Japan 8,050 8,050 Drug store/ 2 97%  -04%  27%
pharmacy
147w e LuluGroup Uiz Azt 8,000 e 8000 e  Hypermarkey 10 30%  36% n/a
International Emirates supercenter
Southeastern
148 w34 Grocers Inc.(formerly i grates 8,000 e 8000 e  Supermarket 1 52%  A71% n/a
Southeastern
Grocers, LLC)
149 < - MG Turkey 7937 7937 Discount store 3 286%  271%  4.2%
Magazalar A.S.
150 A A Reitan AS Norway 7936 ° 12,133 ° Discount store 7 3.5% -2.0% 4.4%
151 new &Th&s‘)dyworks' United States 7882 5 7882 5 Other specialty 37 154%  225%  16.9%
152 v 3 ﬁidBamandBeyond United States 7,868 7,868 Other specialty 3 84%  148%  71%
Distribuidora
1530wt s niemecionatide Spain 7,859 S 7896 5 Discountstore 4 5% 34%  39%
Alimentacién, S.A.
(Dia, S.A)
Wumart Technology
154 a4 CrounCo,lud China 7859 e 9,246 e  Supermarket 1 97%  63% n/a
(formerly Wumart
Holdings, Inc.)
155 4 53 E;?ﬂr;fetéewe‘ers United States 7757 7,826 Other specialty 4 40%  493%  9.8%
156 A 9 Axel Johnson AB Sweden 7718 ° 11,027 ° Supermarket 3 5.3% 8.0% 1.7%
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FY2021 FY2020 FY2021 ;‘;fgzj, Az FY220°2116~ FY2200221°~ FY2021
= = H X by
%iliﬂs EH;I i—;.-_‘;?{ 7198 =27t } jﬁu&i) FEELEY 2 Uef kel 4+ ospz  ommz  20/28t
= = = (USD Hah CAGR®  MaE
157 W 17 BicCameraInc. Japan 7,664 7,785 Blierniics 1 14%  17%  15%
specialty
158 w7 Organizadonsoriana, oo 7,650 ° 7,650 ° Hypermarket/ 1 0.8% 4% 2.8%
S.A.B.de CV. supercenter
. - . Apparel/
T 7 qp ks o UnkEe 7,650 18990 footwear 14 42% 5% n/a
Foods plc / Primark Kingdom :
specialty
160 A 25 DNS Russia 7627 e 7627 e  Electronics 1301%  31.5% n/a
specialty
161 new gi“"a &CoHolding g 7,440 7,440 Other specialty 100 38.4% 88%  2.6%
162 W 5 GSRetail Co, Ltd. South Korea 7372 e 8,523 fco”ve”'ence/ 3 3.7% 22%  82%
orecourt store
163 new Endeavour Group Australia 7,313 8,409 Other specialty 1 n/a -0.9% 4.3%
164 w2 NP Holdings Co. 1o0an 7277 7277 Other specialty 5 9e%  132%  11.9%
165 a4 34 CoFemeXangCo. g 7261 5 9,094 5 Otherspecialty 4 120%  231%  42%
Berkshire Hathaway
166 A 18 Inc./Retailing United States 7,205 e 276,094 Other specialty 13 57% 21.7% n/a
operations
Gome Retail Holdings ; Electronics & o R
167 A 2 Limited China 7,203 7,203 specialty 1 9.5% 5.4% 10.3%
Great American
R Outdoors Group, LLC . . o o
168 v 12 (fomerly Bass Pro United States 7,200 e 7200 e Other specialty 2 13.7% 1.4% n/a
Group, LLC)
R Majid Al Futtaim United Arab Hypermarket/ o A0D
169 W -26 Holding LLC Eriiraies 7,160 8,790 supercenter 17 2.0% 6.0% 7.6%
Home
170 W 15  Bauhaus AG Germany 7143 e 8,158 ge . 19 2.4% -3.1% n/a
improvement
171 W 17  Life Corporation Japan 6,890 6,890 Supermarket 1 3.3% 1.2% 2.0%
Army and Air Force .
172 W 1 ExchangeService  United States 6,871 6,871 convenience/ 31 12%  87%  36%
orecourt store
(AAFES)
Apparel/
173 new Victoria's Secret & Co. United States 6,785 ° 6,785 ° footwear 74 2.7% 25.3% 9.5%
specialty
174 A 1g AcademySportsand g siates 6773 6773 Other specialty 1 91%  191%  9.9%
Outdoors, Inc.
El Puerto de e,
175 A 45 Liverpool, S.A.B.de Mexico 6,741 7442 Sto?e 1 9.2% 35.5% 8.5%
CV.
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176 w7 JodobashiCamera 6,702 6,702 Electronics 1 27%  29% n/a
Co., Ltd. specialty
177 W 11 JBHi-Fi Limited Australia 6,694 6,694 BlegiEriEs 2 10.4% 3.5% 5.9%
specialty
178 v 31 £ Holdings Japan 6,65 ° 665 s Clectronics 1 26%  57%  3.8%
orporation specialty
179 A 2 é‘;gﬁ’p’wge'the Norway 6,647 5 6965 °  Supermarket 1 52%  20%  0.8%
Pick n Pay Stores ) 5 B
180 a4 Limited South Africa 6,581 ° 6,581 Supermarket 8 4.8% 5.2% 1.2%
181 W 7 LentaGroup Russia 6,560 6,560 FfpRmE S 1 96%  86%  2.6%
supercenter
R Cosmos Drug store/ 5 o
182 W22 e tical Corp, JaPan 6,545 6,545 oharmaty 1 8.5% 4.0% 31%
183 A 12 Magazine Luiza S.A. Brazil 6,500 6,535 Other specialty 1 30.0% 21.2% 1.7%
Apparel/
184 A 18 Deichmann SE Germany 6,436 6,633 footwear 31 2.4% 14.1% 5.6%
specialty
MatsukiyoCocokara
185 a g lolormery o pan 6,432 ° 6497 5  Drugstore/ 5 63%  306%  47%
atsumotoKiyoshi pharmacy
Holdings Co., Ltd..)
186 A 56 Dillards, Inc. United States 6,431 6,624 _Etiﬁ’:"mem 1 10%  526%  13.0%
HORNBACH Home o
187 w4 Baumarkt AG Group Germany 6,426 6,426 improvement 9 8.2% 7.4% 3.4%
188w . D&MEuropeanvalue - United 6,382 6,382 Discount store 2 140%  27%  9.0%
Retail S.A. Kingdom
189 0  PJSC"Mvideo" Russia 6,375 6,461 BlogiEries 1 207%  126% 0.5%
specialty
190 W 38 Edion Corporation  Japan 6,353 ° 6,353 ° Electronics 1 1.1% 7% 1.8%
specialty
191 < g |HEOREElng Japan 6,340 7015 DEPEImERt 2 32%  133%  13%
Corporation store
PTIndomarco Convenience/
192 ¥ 6 Prismatama Indonesia 6,328 ° 6,328 ° f 1 8.9% 5.2% 2.2%
orecourt store
(Indomaret)
193 W -6 XXXLutz Group Austria 6,313 e 6313 e Other specialty 13 4.9% 4.7% n/a
194 a 33 [ODDYLODDYSIONS g giares 6,300 e 6300 e Other specialty 1 79%  376% n/a
12020 3|91 ThH| 29| HE(Z20|E 22Y REY Y2t 2022)
28|3R)RE Al ATt BBE 4 U2
3ol 438
420|982 £ A 012 L £0(2 7|EL HIGHRE A 4TVt 15 0HE9| 50% 0241 A e 4 912
5 OHZ0f| ZO§Qt AOH THOH7} LSt
n/a: 4L 0|2 €7t
ne: & 22
e 233
g 7IRi0] wHS B0z
Z2]: Deloitte Touche Tohmatsu Limited. 2 20|E 22E QEN Zat 2023 {2 AH ol 2F 2M2 0021H 78 1Y ~2022H 6 30 ALO|0f| Z2= 3|

HAEE 7[F 02 7Y Hat HAf, #HOPEI FA, TEA OFH|2|7t 2|cH H|AZ 7|”(America’s Largest Private Companies), 7|Ef A2 211



2R0|E 22E F8Y 4R 2023
FY2021 FY2020 FY2021 ;‘;fgzj, Az FY220°2116~ FY2200221°~ FY2021
= = H X by
%iliﬂg EH;I i—;.-_‘;%’{ 7198 =27t } jﬁﬂ&i) FEELEY 2 Uef kel 4+ ospz  ommz  20/28t
=T = = (USD H2h) CAGR®  M¥E
Frasers Group plc
(formerly Sports United 5 : 0
195 A 33 Blireet Inanmeiienel Kingdom 6,298 6,501 Other specialty 22 9.1% 33.6% 5.4%
plc)
lululemon athletica 5 5 Apparel/
196 A 43 inc Canada 6,257 ° 6,257 ° footwear 17 21.7% 42.1% 15.6%
’ specialty
197 v 6 zakaSh'maya Japan 6161 5 GEms ©  DSREIEmEn 5 37%  129%  0.8%
ompany, Ltd. store
198 w g0 Minvestments Philippines 6,160 8,679 Hypermarket/ 1 19%  24%  123%
orporatlon supercenter
199 W 26 Biglots, Inc. United States 6,151 6,151 Discount store 1 3.4% -0.8% 2.9%
200 w33 oproutsFarmers United States 6,100 6,100 Supermarket 1 86%  57%  4.0%
Market, Inc.
201 v 31 \L/tac'jor HoldingsCo., |, 6,061 6,520 Supermarket 1 6.6% 0.6% 1.5%
202 A 12 GameStop Corp. United States 6,011 6,011 Other specialty 10 -6.9% 18.1% -6.3%
Demoulas Super
203 W 15 Markets, Inc. (dba United States 6,000 e 6,000 e Supermarket 1 4.6% 3.8% n/a
Market Basket)
United Apparel/
204 A 39 Nextplc Ki 5983 ° 6,357 ° footwear 35 1.3% 33.1% 14.6%
ingdom ;
specialty
205 v -8 Coop Danmark A/S Denmark 5942 ° 6,066 ° Supermarket 2 -0.2% 1.9% 0.8%
PT Sumber Alfaria ! B B Convenience/ 5 o
206 a3 Trijaya Tbk (Alfamart) Indonesia 5,930 5,930 forecourt store 2 8.6% 12.0% 2.3%
207 A 4 Tapestry,Inc. United States 5925 e 6,685 ° Other specialty 125 9.2% 14.6% 12.8%
United.b Group Electronics
208 new (formerly HTM- France 5911 e° 5911 e° X 4 10.8% 5.0% n/a
specialty
Group)
Reinalt-Thomas
200 a1 Corporation(dos United States 5900 e 5900 e Otherspecialty 1 63%  141% n/a
iscount Tire/
America's Tire)
210 a 3 UauorControlBoard .., 5,854 ° 5854 5 Otherspecialty 1 95%  232%  34.6%
of Ontario
211 W 35 Sundrug Co, Ltd. Japan 5774 5 5774 5 DI SiteIisy 1 4.2% 23%  37%
pharmacy
212 W 37 lzumiCo, Ltd. Japan 5768 * 5768 o Hypermarket/ 1 08%  -04%  37%
supercenter
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213w g7 ViaSAormeryVia g, 5724 5724 it 1 na  69%  -1.0%
Varejo S.A) specialty
Chyuan Lien
214 ooy Enterprise Co Ltd/ PX Taiwan (China) 5,690 5,690 Supermarket 1 9.5% 15.2% n/a
Mart Co., Ltd.
Homeplus Co., Ltd. e
215 W 35 (formerly Homeplus  South Korea 5584 e 5584 e P 1 -4.0% -7.0% -0.6%
Stores Co., Ltd.) SUfETEEIEET
. . Drug store/
- 5 0 0
216 W 23 SugiHoldings Co., Ltd. Japan 5,569 5,609 pharmacy 1 7.7% 3.8% 3.1%
217 v 14 Ug;\b“’gcﬁe‘gh”"o‘s United States 5500 e 5500 e  Other specialty 1 152%  1.9% n/a
Central Retail Department
218 W 20 Corporation Public Thailand 5,491 6,105 P 3 ne 1.6% 0.1%
L store
Company Limited
219 W 19 Lawson, Inc. Japan 5,436 6,262 ° fConvenlence/ 6 2.6% 44%  2.6%
orecourt store
220 A 10 ATB-Market LLC Ukraine 5,402 6,532 g Discount store 1 25.2% 20.1% n/a
Wistaito t¥errle Electronics
221 A1 Investment Vietnam 5,353 5,353 i it 2 22.5% 13.3% 4.0%
Corporation P Y
222 W 18  Grupo Eroski Spain 5332 e® 5631 ° Supermarket 3 -2.3% -3.3% -2.2%
223 W -4 MAXIMA GRUPE, UAB Lithuania 5302 ° 5302 ° Supermarket 5 10.7% 6.1% 3.0%
224 new Shinsegae Inc. South Korea 5,283 5513 * Other specialty 1 17.4% 33.3% 6.2%
R Woolworths Holdings ’ Department o
225 v 12 Limited South Africa 5,258 5,401 i 13 3.5% 1.7% 4.5%
Apparel/
226 W 14 Shimamura Co., Ltd.  Japan 5,233 5,233 footwear 3 0.6% 7.6% 6.1%
specialty
227w oy ShanghaiBailan China 5202 * naEy 5 bpEmEEd 1 59%  15%  2.2%
roup Co., Ltd. supercenter
228 w 3 Isnt?ter Bros. Holdings niteq States 5,200 e 5200 e Supermarket 1 44%  40% n/a
229 v 14 Ehe Mitdhetel United States 5200 e 5200 e  Other specialty 2 00%  -13% n/a
ompanies, Inc.
230 W 12 JYSK Group Denmark 5171 * 5171 * Other specialty 50 7.0% 7.1% n/a
231 W -25  Arcs Co,, Ltd. Japan 5168 5179 Supermarket 1 2.4% 3.7% 1.8%
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United
232 new ASOS plc Ki 5,150 5322 Non-store 12 21.9% 19.3% 3.3%
ingdom
Petco Health and
Wellness Company, ; f o
233 A A Inc. (formerly PETCO United States 5137 5,807 Other specialty 2 4.9% 15.4% 2.8%
Animal Supplies, Inc.)
234 W -33  Save-On-Foods LP Canada 5104 e 5104 e Supermarket 1 5.3% -12.9% n/a
American Eagle byl
235 new S United States 5011 * 5011 * footwear 25 6.8% 33.3% 8.4%
Outfitters, Inc. X
specialty
236 v 5 ﬁwsow veni Magazacillk . 5010 e 5010 e  Discount store 1 356%  39.6% n/a
NORMA
237 v -8 Unternehmens Germany 4942 e 4942 e Discount store 4 4.9% 4.5% n/a
Stiftung
238 w 7 WDFFlimiteddba  United 4916 ° 5008 5 Supermarket 9 52%  47% 1%
Iceland Kingdom
239 W -4 Ingles Markets, Inc. United States 4,832 4,988 ° Supermarket 1 5.7% 7.8% 5.0%
240 v 6 ghe save Mart United States 43800 e 4800 e  Supermarket 1 27%  43% n/a
ompanies
241 A 8 RaaDrogasiSA  Brazl 4,743 4,743 D3 SifeIfe/ 1 179%  209%  31%
pharmacy
242 W -2 Sklavenitis Group Greece 4,712 4,712 Supermarket 2 n/a 5.1% 1.5%
United )
243 new Specsavers Group Kingdom 4,706 e® 4,706 e® Other specialty 1 8.6% 25.8% n/a
Neiman Marcus . Department 00 0
244 new Group LTD LLC United States 4,700 e 4,700 e store 1 1.0% 80.8% n/a
245 new OK Corporation Japan 4,661 4,673 Supermarket 1 n/a 3.2% 4.2%
246 W -9 EGGroup Limited United 4,606 26,420 Convenience/ 10 751% 4.3% n/a
Kingdom forecourt store
247 W 21 Yaoko Co,, Ltd. Japan 4,575 4,771 Supermarket 1 9.4% 5.5% 2.9%
Daiso Industries Co Discount
248 v 25 Ltd " Japan 4,546 e° 4,889 g° department 26 5.5% 4.4% n/a
store
249 W 11 Shufersal Ltd. Israel 4,544 4,561 Discount store 1 4.6% -3.1% 2.7%
250 new T.J. Morris dba Home  United 4,478 4,478 Other specialty 1 158%  19.6%  9.5%
Bargains Kingdom
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https://www.deloitte.com/global/en/Industries/consumer/analysis/the-global-powers-of-retailing.html
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