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2021 30% 48% 14% | 6%
2022 20% 45% 14% 18%
2023 10% 28% 21% EEL)

22191202 OIH £30] 100%7 £[2| 242 4 US.
£2]: Deloitte Center for Financial Services 2024 investment management outlook survey; Deloitte Center for Financial Services 2023
investment management outlook survey; Deloitte Center for Financial Services 2022 global outlook survey.
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8. Deloitte Center for Financial Services 2024 Investment Management Outlook Survey; Deloitte Center for Financial Services 2023 Investment

Management Outlook Survey; Deloitte Center for Financial Services 2022 Global Outlook Survey.
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329. Deloitte Center for Financial Services 2024 Investment Management Outlook Survey.
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331. Investment Company Institute, “2023 investment company factbook,” 2023; Deloitte Center for Financial Services analysis.

332, Ibid.

333, Ibid.
334, Ibid.
335.  Ibid.
336. Ibid.

337. Tim Edwards, Anu R. Ganti, Craig Lazzara, Joseph Nelesen, and Davide Di Gioia, “SPIVA U.S. Year-End 2022," S&P Dow Jones Indices, March 7, 2023.

338. Ibid.

339. Maya Beyhan, Joseph Nelesen, and Davide Di Gioia, “SPIVA Japan Year-End 2022,” S&P Dow Jones Indices, April 03, 2023; Anu R. Ganti, Tim Edwards,
Maya Beyhan, Davide Di Gioia, and Grace Stoddart “SPIVA Europe Year-End 2022,” S&P Dow Jones Indices, April 12, 2023; Tim Edwards, Anu R. Ganti,
Joseph Nelesen, and Davide Di Gioia, “SPIVA Canada Year-End 2022,” S&P Dow Jones Indices, March 16, 2023; Tim Edwards, Benedek Vorés, and
Davide Di Gioia, “SPIVA Australia Year-End 2022,” S&P Dow Jones Indices, March 13, 2023.

340. Ibid.

341. Tim Edwards, Anu R. Ganti, Craig Lazzara, Joseph Nelesen, and Davide Di Gioia, “SPIVA U.S. Year-End 2022."

342.  Anu R. Ganti, Tim Edwards, Maya Beyhan, Davide Di Gioia, and Grace Stoddart “SPIVA Europe Year-End 2022."
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Z2: Deloitte Center for Financial Services 2024 investment management outlook survey; Deloitte Center for Financial Services 2023
investment management outlook survey; Deloitte Center for Financial Services 2022 global outlook survey.
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345.  PitchBook, “2022 Annual global private market fundraising report - XLS summary,” accessed July 27, 2023; BarclayHedge, “Hedge Fund AUM data,”
accessed July 7, 2023.

346. Ibid.

347. Ibid.

348. BarclayHedge, “Barclay Hedge fund index,” accessed July 27, 2023.

349. BarclayHedge, The BarclayHedge fund flow indicator, February 2023.
350.  Ibid.

351. bid; BarclayHedge, “Barclay Hedge fund index.”
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£2: Investment and Pensions Europe; Investment Company Institute; PitchBook Data, Inc; BarclayHedge; Deloitte Center for Financial
Servives analysis.
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355.  PitchBook, “Global Fund Performance Report - As of Q3 2022 with preliminary Q4 2022 data - XLS summary,” accessed July 27, 2023.
356. PitchBook, “Q1 2023 global private market fundraising report - XLS summary,” accessed July 27, 2023.

357. Ibid.

358.  Ibid; PitchBook, “Q1 2022 global private market fundraising report - XLS summary,” accessed July 27, 2023.

359. PitchBook, “2022 Annual global private market fundraising report - XLS summary,” accessed July 27, 2023.
360. Ibid.
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364. Deloitte Center for Financial Services 2024 Investment Management Outlook Survey; Deloitte Center for Financial Services 2023 Investment
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371. ETFGI, "ETEGI reports actively managed ETFs listed globally gathered net inflows of US13.40 billion during December 2022," press release, January 20,
2023; ETFGI, “ETEGI reports the global ETF industry gathered US$856 billion in net inflows in 2022," press release, January 12, 2023.
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