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Payment of remaining income tax due for tax year 2019 for 

companies and self-employed individuals preparing audited 

financial statements 

 

 

We would like to remind you that the 1st of August 2020 is the statutory 

deadline for the payment of any remaining income tax due for the year 2019 

for companies and self-employed individuals preparing audited financial 

statements. 

 

Payment of income tax due for 2019 

The timely payment of the remaining income tax due (tax code: 300) can be 

made via: 

 

 Jccsmart.com (JCC), the card payment processing system that facilitates 

the electronic settlement of taxes. To be able to pay the tax via JCC, a 

valid debit or credit card is required, or 

 

 Online banking, after creating a self-assessment via the Tax Portal. The 

portal is an online platform that was recently launched by the Cyprus Tax 

Authorities. To be able to access the portal you will need to log in using 

your Taxisnet credentials. For more details, please refer to this guide. 

 

Interest and penalties  

In case the income tax balance is not paid by the end of the month of the 

statutory deadline date (i.e. by 31 August 2020) a 5% penalty applies on the 

tax due. If the tax balance is not settled within two months after the deadline 

date, an additional 5% penalty may be imposed. Overdue tax is subject to 

interest (currently at 1,75% per annum) until the settlement of the tax.  

 

How can we help? 

We are at your disposal to assist you with the administration of your final tax 

payment.  

 

 

 
 

https://www.jccsmart.com/
https://taxportal.mof.gov.cy/
https://taxisnet.mof.gov.cy/login.jsp
https://taxportal.mof.gov.cy/files/HowTo-EN.pdf
http://www2.deloitte.com/us/en.html


 
 

Nicosia Offices infonicosia@deloitte.com 

 

tel: +357 22 360300 

Limassol Offices 

 

infolimassol@deloitte.com 

 

tel: +357 25 868686 

   
  

     

 

 

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL”), 

its network of member firms, and their related entities. DTTL and each of its member firms are legally separate and 

independent entities. DTTL (also referred to as “Deloitte Global”) does not provide services to clients. Please see 

www.deloitte.com/about for a more detailed description of DTTL and its member firms. 

 

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms, 

or their related entities (collectively, the “Deloitte network”) is, by means of this communication, rendering professional 

advice or services. No entity in the Deloitte network shall be responsible for any loss whatsoever sustained by any person 

who relies on this communication. 

 

© 2020 Deloitte Limited 

To no longer receive emails about this topic please send a return email to the sender with the word “Unsubscribe” in the 

subject line. 

 

  
 

file://///cynicntp/Depts/TAX/SEMINARS/T&amp;L%20ADMINISTRATION%20STAFF/Private%20Confidential%20Folder/TAX%20NEWS/Cyprus%20Tax%20News/2020/TAX%20ALERT/23-07-2020%20ISSUE%2018/infonicosia@deloitte.com
file://///cynicntp/Depts/TAX/SEMINARS/T&amp;L%20ADMINISTRATION%20STAFF/Private%20Confidential%20Folder/TAX%20NEWS/Cyprus%20Tax%20News/2020/TAX%20ALERT/23-07-2020%20ISSUE%2018/infolimassol@deloitte.com
http://www.deloitte.com/about
https://www.facebook.com/pages/Deloitte-Cyprus/108179772532994
https://twitter.com/DeloitteCY
http://www.linkedin.com/company/deloittecy
http://www.youtube.com/deloittecy
http://www.instagram.com/deloittecyprus

