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Further extension of the period for non-
imposition of administrative fines for
overdue submission of DAC6 information

Following our previous alert on the non-imposition of administrative fines for
overdue submission of DAC6 information until 30 September 2021, the Tax
Department (TD) has announced that this period is further extended to 30
November 2021, in the following cases:

e Reportable cross-border arrangements (RCBAs) that were implemented
between 25 June 2018 and 30 June 2020 and had to be submitted by 28
February 2021;

e RCBAs held between 1 July 2020 and 31 December 2020 and had to be
submitted by 31 January 2021;

e RCBAs held between 1 January 2021 and 31 October 2021, that had to be
submitted within 30 days from the date they were made available for
implementation or were ready for implementation or the first step in the
implementation was made, whichever occurred first;

e RCBAs for which secondary intermediaries provided aid, assistance or
advice, between 1 January 2021 and 31 October 2021 and had to submit
information within 30 days beginning on the day after they provided aid,
assistance or advice.

e The first periodic report on marketable arrangements that had to be
submitted by 30 April 2021.

Our DAC 6 dedicated team is at your disposal to discuss the implications that DAC
6 may have on your business in more detail.


https://www2.deloitte.com/content/dam/Deloitte/cy/Documents/tax/tax-alerts/CY_TaxAlerts_7_06_21EN_Noexp.pdf
https://www.mof.gov.cy/mof/tax/taxdep.nsf/All/104F00608FB04EE0C2258757002892C0/$file/DAC6%20%CF%80%CE%B1%CF%81%CE%AC%CF%84%CE%B1%CF%83%CE%B7%20%CF%83%CF%84%CE%B7%CE%BD%20%CE%B5%CF%80%CE%B9%CE%B2%CE%BF%CE%BB%CE%AE%20%CF%80%CF%81%CE%BF%CF%83%CF%84%CE%AF%CE%BC%CF%89%CE%BD%20%CE%BC%CE%AD%CF%87%CF%81%CE%B9%2030_11_2021.pdf
http://www2.deloitte.com/us/en.html
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