Deloitte.

Cyprus | Tax & Legal Services | 14 December 2018 Issue 17/2018

Cyprus Tax News

Provisional tax for 2018 - Reminder

We would like to remind you of the upcoming deadline for the
payment of the second instalment and the option to submit a
revised provisional tax return for 2018.

As mentioned in our , the following persons
have an obligation to submit a provisional tax return:

e Individuals with taxable income other than salaries,
pensions, dividends and interest (TD5)

e Companies with taxable income (TD6)

Payment of the second provisional tax instalment

The second provisional tax instalment can be paid before 31
January 2019 without any interest and penalties. Payments
made after this date will be subject to interest, at the annual
rate of 3.5% and a 5% penalty on the tax due.

10% additional charge if final tax is underestimated

If the provisional taxable income declared is less than 75% of
the final taxable income for the year, then the taxpayer is
subject to an additional charge equal to 10% of the difference
between the final tax due and the provisional tax paid.

Revised provisional tax return

Taxpayers are eligible to revise their provisional tax calculation
by submitting a revised provisional tax return until 31
December 2018. Any provisional tax payment due will have to
be paid together with the submission of the revised provisional
tax return. In case of an upward revision of the provisional
taxable income declared, interest at 3.5% per annum would be
imposed on the additional amount of the first provisional tax
instalment.


https://www2.deloitte.com/content/dam/Deloitte/cy/Documents/tax/tax-alerts/CY_TaxAlerts_5_7_18EN_Noexp.pdf
http://www.mof.gov.cy/mof/TAX/taxdep.nsf/All/7B84C113EDC556B2C2258308003D8DAA/$file/DT%205_2018.pdf?OpenElement
http://www.mof.gov.cy/mof/TAX/taxdep.nsf/All/E1DD2AE3E9F87FF1C22582F9002C89E6/$file/TD%20006_2018.pdf?OpenElement
http://www2.deloitte.com/us/en.html

How can we help?

We are at your disposal to assist you with the timely
preparation and submission of the revised provisional tax
return, as well as with the administration of the second
provisional tax instalment.
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