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Cyprus Tax News 
Exemption from the obligation to submit a 
personal income tax return for tax year 
2020 for individuals with annual gross 
income below €19,500 

 

 

In accordance with a Decree issued by the Council of Ministers, individuals with  
annual gross income below €19,500 are exempted from the obligation to submit 
a personal income tax return for tax year 2020.  
 
As a reminder, the amending Assessment and Collection of Taxes issued in August 
2020 provided that as from tax year 2020, it would be mandatory for all taxpayers 
to submit tax returns irrespective of their income level. The law also provided 
that the Council of Ministers, through a Decree, may determine the criteria based 
on which individuals whose gross income does not exceed €19,500 have no 
obligation to submit a tax return. 
 
How can we help? 
We are at your disposal to discuss the above development with you. 

 
 

 

 

     

 

 

https://www.mof.gov.cy/mof/gpo/gpo.nsf/All/610CAF71E85D938FC225870D002068C9/$file/5563%209%207%202021%20PARARTIMA%203o%20MEROS%20I.pdf
http://www.cylaw.org/nomoi/arith/2020_1_126.pdf
http://www2.deloitte.com/us/en.html
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