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In light of the relevant laws and regulations, the "Framework Plan for the China (Shanghai) Pilot Free Trade
Zone" approved by the State Council, the "Measures to Further Open up in the China (Shanghai) Pilot Free
Trade Zone", the "Catalogue of Industries for Guiding Foreign Investment (2011 Amended Version)", this is to
release the "Special Administrative Measures (Negative List) on Foreign Investment Access to the China
(Shanghai) Pilot Free Trade Zone (2014 Amended Version)."
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For your attention

g N R BUR
Shanghai Municipal People’s Government
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30 June 2014
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Special Administrative Measures (Negative List) on Foreign Investment Access to the China (Shanghai)
Pilot Free Trade Zone

(2014 Amended Version)
bt NRBUM
Shanghai Municipal People's Government
v W
Interpretations

CPE (R BHESRE XA R TN RS IS (RS (2014 811 ) (BURFER “#7
MER” ), UIEREEREN. EEEMER hE (B AhRASRBXEETR) « (hE (B BhH
Gk X B — P R « ORI rebis T B3 (2011 831D ) SonfkdE, FIFE (L 8
BRI X (DLTRRR “ B SRR 7 ) XS /i #8580 H AL 0 £ Al R B 5 B RAFE S AT
i, MG RIER (HREFITWALRAILY (2011 FRD 4K, M35 18 M1k 12k, S AL, #
SARREAAE 2. T B PR 2 ATk T 2N F f i B

The "Special Administrative Measures (Negative List) on Foreign Investment Access to the China (Shanghai)
Pilot Free Trade Zone (2014 Amended Version)" (the "Negative List"), which is based on the relevant laws and
regulations, the "Framework Plan for the China (Shanghai) Pilot Free Trade Zone" approved by the State Council,
the "Measures to Further Open up in the China (Shanghai) Pilot Free Trade Zone", the "Catalogue of Industries
for Guiding Foreign Investment (2011 Amended Version)", etc., set out administrative measures applicable to
foreign investment projects and establishment of foreign-invested enterprises in the China (Shanghai) Pilot Free
Trade Zone (the Pilot Free Trade Zone) where national treatment is not granted. The Negative List is compiled
according to the "Classification and Codes of National Economic Industries (2011)" and includes 18 industries.
Two sectors, namely "(S) Public management, social security and social organizations" and "(T) International
organizations" are not subject to the Negative List.

XTI 2 AU, LI AR BT B RN, ARRSEEE I H SAT A S L 5% e o FE A B 0 H
REZAERIERSN ) 5 APRIRTE AL B AR SESAT %6 SR B TR 75 5 2 PO A 40sR,  A/h e 15098 0 H SIAT R )
CIE 55 e e T AR5 0 SEAT 2 SR KIBRA) 5 ARRIBESE Al BN AIAR B SEAT o 4 2L

For areas falling outside the Negative List, on the principle of same treatment for foreign investors and domestic
investors, filing (i.e. reporting) requirements will apply for foreign investment projects (with the exception where
pre-approval is still required even for domestic investment projects as stipulated by the State Council); the estab-
lishment and change of foreign invested enterprises will be subject to filings. For areas falling within the Negative
List, pre-approval will be required for foreign investment projects (with the exception where filling requirements
apply for foreign investment projects as stipulated by the State Council); the establishment and change of foreign
invested enterprises will be subject to pre-approvals.

BB A BTN A AT, ARk (BRI SPas $est B o LUK b [ 45 45 80 2 I [ B 2k 20 e 4%
CRR#D K7, ZAEA RS e FER LMt ZaIH, 2N HEREL S AR I EE S5

Apart from the special administrative measures listed in the Negative List, foreign investors are prohibited (or
restricted) from investment in industries which are prohibited (or restricted) by China, or by international agree-
ments/treaties China concluded with other countries/jurisdictions. Foreign investors are also prohibited from in-
vestment in projects which would compromise China’s national or social security, and from business operations
which would compromise the public interest.
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FRIG XN RIAM B AR BB b T O W) BRI $E BT L SRR R DAL B v 5 A b RO B
RIFFEHRAE EoR s W R E R e A BT AR, A OE 70

The following activities in the Pilot Free Trade Zone shall comply with relevant regulations: mergers and acquisi-
tions by foreign investors, strategic investments in listed companies by foreign investors, foreign investors' using
equity interest in domestic enterprises for capital contribution purpose; if a national security or anti-monopoly in-
vestigation is involved, relevant regulations shall be applied.

ABRFAATEIX . TR AT . S X BT AR A ARG X N IR S RIS AT . IS AR
T R AATEIX CR TSR E AR KRN ZHD) AT, Clkpy R0 S EHESEM ) St
Ja 8 Gk AR S5 51 5 ) BRI 1 ST RE & T B SR X XA G 2 P BB AT S DL T
BT, A% AR S IR P FIE AT

The Negative List also applies to investments in the Pilot Free Trade Zone by investors from the Hong Kong
Special Administrative Region, the Macao Special Administrative Region and Taiwan. If more favorable treatment
(if applicable in the Pilot Free Trade Zone) is available for qualified investors according to the "Mainland and
Hong Kong/Macau Closer Economic Partnership Agreement" and their supplements, the "Cross-Straits Econom-
ic Cooperation Framework Agreement” and the follow-up "Cross-Straits Agreement on Trade in Services," and
other free trade agreements signed by China, such treatment shall prevail over the Negative List.

MRIEAT SR AL AN B SR DOR T 2, A i SR i

According to the relevant laws and regulations and the development needs of the Pilot Free Trade Zone, the
Negative List will be adjusted when appropriate.
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FE (L ARRSZABRXIEREEARNEEEE GUEER

(2014 43T

Special Administrative Measures (Negative List) on Foreign Investment Access in the China (Shanghai)

Pilot Free Trade Zone
(2014 Amended Version)

B Ry
1Tk ar3E
Wi Sk 2 B A
Sectors Fields No. Specific regulations Codes of
National
Economic
Industries
R AR, FREAEE . G1F
1 Planting/breeding for traditional Chinese medicine (equity | A0l
or cooperative joint ventures only)
B iRl 5 B AR DT it R ade B AR -2 (b I 4280
2 Breeding of new crops, seeds production (restricted, A0l
equity controlled by Chinese party®)
BRI TAE R G, HENEAAET 50 7
7o, HAR. M. AEYR Ak b7 88 H SR T
50%, HIEMBEAAMLT 200 7570
A0L £l 3 | Forinvesting in crops seeds, equity or cooperative joint AOL
A02 b, ventures only, with minimum registered capital of
A03 & Holl. US$ 0.5 million; Seeds of grain, cotton and oil crops en-
Al e AO04 il . _terprises (thnese particip'a'tion over 50%; minimum reg-
W, sl AO5 . . . istered capital of US$ 2 million)
i -E a4 — o
A Agricul ’ PREHEAZ R AL (RF&%. &1
AO01- Agriculture,
LUJSeB;%r;St’ AOZ—Fo?est, 4 | Processing of logs derived from rare species of woods A02
and fisher);/ A03- Husbandry, (restricted, equity or cooperative joint ventures only)
A04-Fishery, — _ . _
AO5- Agriculture, IR FERERE A NS R Rk R
forest, husbandry, T LA AE R EEA RV ™ CEARM L. B0l Kk
fishery services RRERD , HERAEHIRRMEEERED T ME
&L KR A
5 R&D, breeding, cultivation of rare or peculiar species and | a
production of relevant propagation materials including
superior genes in crops, husbandry and aquatic sectors;
R&D in Genetically Modified Organisms (GMO) and pro-
duction of genetically modified crop seeds, animal and
aquatic breeds (prohibited)
2045 R R R M A P i KK i A
6 Fishing of aquatic products of sea areas and inland wa- AO4
ters within China (prohibited)
- R I % Ay P i SV b
BRA e 7 Prospection and exploitation of special and rare type of B0O6
. N coal resources (restricted, equity controlled by Chinese M747
B-Mining BO6-Coal exploitation '

and cleaning

party)

! "Equity controlled by Chinese party" refers to a situation where Chinese investors' participation rate is 51% or above
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H RE&%
TR
Wi ik 2 B A
Sectors Fields No. Specific regulations Cod_es of
National
Economic
Industries
BB AWIR PR R AASE % &fF
8 Coal bed gas exploration and exploitation, and compre- BO7
hensive utilization of mine gas (equity or cooperative joint | M747
ventures only)
BRI RS EHR . TFRIIG %, &1F
. . o . BO7
9 Junior exploration and exploitation of oil and natural gas MO747
(equity or cooperative joint ventures only)
BRACBF M (B MIFRAEE. &1F
N N o - . . BO7
BO7 A il AI R AR S HF 10 | Exploitation of low permeability oil and gas reservoirs 0
STl (fields) (equity or cooperation joint ventures only)
B07-Oil and natural PBMUUE . b, EEI . SR A B )
gas exploitation W FFRAEGE. &1F
11 | Exploration and exploitation of unconventional oil re- BO7
sources such as oil shale, oil sands, heavy crude oil and | M747
extra-heavy crude oil (equity or cooperative joint ventures
only)
PHEITUE WRRAKEWEIRE IR T
W, ITRAE®R. &61F
N . L . BO7
B RA Mk 12 Exploration and exploitation of unconventional natural M747
gas resources such as shale gas, submarine natural gas
B-Mining (equity or cooperative joint ventures only)
BO8 (L& /@A Kk PRI BT TT R 1607, DLRBIBESR A TR
|4
13 Pyrites exploitation and ore dressing/beneficiating opera- | B08
BO8-Ferrous metal tions; and ludwigite exploitation (restricted)
mining
PRI RO TR, B TR, &5, DAEER
Gz R i WhE, TR
14 | Szaibelyite exploitation; lithium exploitation and ore BO9
dressing/beneficiating operations; exploration and exploi- | M747
A tation of noble metals (gold, silver and platinum group)
SkOQ A OERY R (restricted)
#A 7 R . TR+ e
B09-Non-ferrous Ijﬂﬁg ?‘%ﬁiﬁ,‘ g\ BROBN A TERA-E . R
metal mining PEENE TR, IR
15 | Exploration and exploitation of tungsten, molybdenum, tin | BO9
and antimony; exploration, exploitation and ore dress- M747
ing/beneficiating operations of rare earth, radioactive
minerals (prohibited)
B10 4 45 Tl AR S GHE, TR (RT&R. &)
. o . . . B10
B10-Non-metals 16 Exploration and exploitation of barites (restricted, equity M747

mining

or cooperative joint ventures only)
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B Ry
EN %S
dn] Sk e B A
) . . Codes of
No.
Sectors Fields [o] Specific regulations National
Economic
Industries
PRI RN @R IO £ B A RS E R
SRS, TR, BEITR. &, EREIR KB
B, AAREAFK
17 | Exploration and exploitation of important non-metal ores | B10
such as diamond, high-aluminum fireclay, wollastonite, M747
graphite; phosphorite exploitation and ore dress-
PR, ing/beneficiating operations; refinery of salt-lake brine
B1O Ak GIR ARkl resources; and exploitation of celestite (restricted)
N B10-Non-metal TR ; = e
BRFL | i B VKPR B2 P I TTER. (T i)
B-Mining 18 | Exploitation of marine manganese nodules and sea B10
sands (restricted, equity controlled by Chinese party)
LR RE AW, TR
19 B10
Exploration and exploitation of fluorite (prohibited) M747
B11 JF K4 BE5) PR 4 BSR4 T
20 B11
B11- Ancillary mining Processing of ludwigite ores (restricted)
activities
(1 &7: 99 o ST i ) |
131
21 Processing of rice and flour (restricted) c13
PR B S0 SRFFIm . FEAR I BRI, AR, 3EAE
1IN v 1 s S A E i = [T QT ol )
. . . . . C133
22 | Processing of edible oils such as soy oil, rapeseed oil,
e Bl A peanut oil, cottonseed oil, camellia oil, sunflower oil, palm
C13 Al i hn-Lolk oil (restricted, equity controlled by Chinese party)
C13-Farm and side- — R EL (AL T oy —
line food processing BE%E&%:E%&1$I%#4 CRRELZ B A=) A=
TR
23 . . S .
Production of biological liquid fuels (ethanol fuel, bio- C136
diesel) (restricted, equity controlled by Chinese party)
C izl
C- PR ] 45 % T oK n T
Manufactur-
X . 1
ing 24 Corns deep-processing (restricted) C139
PR BE3 . A AR Bl AE T (R
25 Production of yellow rice wine ("huangjiu"), famous and c151
high-quality Chinese spirits (restricted, equity controlled
; by Chinese part
C15 . GORHFIR ) y Chinese party)
3 = P REER ST AL R ETRE
BB R4 T 2 M08 A I AU T, 8B
E % 5 L2 Ph % A WA, GpAk. BB
C15-Alcohol, drinks ;ﬁ;ﬁiiiﬁiﬁ*% (B, H&. Sk, RE
and refined Tea RS e
manufacturin
dractring 26 | Processing and production of green tea with Chinese C153
traditional handicraft (equity controlled by Chinese party
only); Processing and production of special tea (including
white tea, yellow tea, oolong tea, dark tea, pressed tea
etc.) (prohibited)
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B Ry
1Tk ar3E
Wi Sk 2 KB A
Sectors Fields No. Specific regulations Cod_es of
National
Economic
Industries
IR )45 B2 7 1+ 24 AR o T A 7
27 | Processing and production of leaf tobacco (i.e. threshing | C161
C16 HHELH] 5ol and redrying) (restricted)
C16-Tobacco prod- BT R A R R N TG %, &1
ucts manufacturing
28 Processing of cellulose diacetate or tow (equity or coop- C169
erative joint ventures only)
PR B AR ED R (RT3, M B AARCT
1000 /i C AR T
29 | Printing of publications (restricted, equity controlled by C231
C23 B Rl AL A Chinese party with minimum registered capital of RMB
=k 10 million)
C23-Printing and B R BERAER. &1F, Hhrskaih 5
reproduction of rec- H A7
orded media
30 | Read-only CD reproduction (equity or cooperative joint C233
ventures only, and equity controlled or dominated by
Chinese party)
C24 #. T2, 1k . . - . . .
C i B A 5 s xﬂi&”ﬁ%ﬁj%%ﬂy AL, BUARESE. IR, =
C- 4R, sREEEe
Manufactur- | C24-Culture and edu- | 37 C243
ing cation, arts and crafts, Ivory carving, tiger bone processing, production of bodi-
sport and entertain- less lacquer ware, enamelwork, Chinese art paper and
ment products manu- ink ingot (prohibited)
facturing
C25 AN Kk
FZ AL Tl AR AR e . N
C25-0Qil processing, e Smelting and processing of radioactive minerals (prohib- €253
coking and nuclear ited)
fuel processing
BRI 5 B L BRIVE TR S 20 LA SRS LR 2 4% A0 Js n 2
m ZEERL BERR. BRER. AHIR. BN CAHLER A
Production of polyvinyl chloride (through acetylene meth-
C26 {247 i L AL 2 33 | od only), ethene with limited capacity and post- Cc261
1) i 1) 38 processing products, calcined soda, caustic soda, sul-
phuric acid, nitric acid, potassium carbonate and inorgan-
C26- ic salt (restricted)
Chemical raw mate-
rial and chemical FRAIE T I R T R 4N LR &
products manufactur- TR YT R R A=
ing
34 | Production of butadiene rubber (excluding high cis- C265

butadiene rubber), emulsion polymerized styrene butadi-
ene rubber and thermoplastic styrene-butadiene-styrene
rubber (restricted)
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W

Sectors

G

Fields

No.

R T EEE

Specific regulations

H RE& T
(R4S
KRB

Codes of
Nationa
Economic
Industries

C il
C_
Manufactur-
ing

C26 L2 J5UR Atk 2
1l it 1 Lk

C26-

Chemical raw mate-
rial and chemical
products manufactur-
ing

35

PRI T BB A P R R 3, 4-T 3k -
-9l KR L-RFE-2-PE . WIREE . SRR, SRR
FREN L BETRIT) . SR S M R AU BUR S A 27
B R A

Production of precursor chemicals (ephedrine, 3,4-
methylenedioxyphenyl-2-propanone, phenylacetic acid,
1-phenyl-2- propanone, piperonal, safrole, isosafrole and
acetic anhydride), hydrogen fluoride and other low-end
chlorofluorocarbon or chlorofluoro-compounds, and pho-
tosensitive materials (restricted)

C266

36

SR B AR R 2 i

Arms and ammunition manufacturing (prohibited)

C267

C27 =&

C27-Pharmaceutical
manufacturing

37

IR 1 45 B3 BRI 245 o B — MR 24 i SO 28 2 7 (b T 12 )

Production of narcotic drugs and active pharmaceutical
ingredients for first class of psychotropic drugs (restrict-
ed, equity controlled by Chinese party)

Cc271

38

SEIEHRIIN PSR IR ORGS0 A1 CF B
BRI YA F) b2k N T

Processing of materials for traditional Chinese medicines
as listed in the "Regulations on Protection of Wild Medi-
cal Resources" and the "Catalogue of Rare and Endan-
gered Chinese Plants" (prohibited)

C273
C274

39

SRR R PARA I b R BREEHBIEAR R &
BRI E AL TT 7= i I A 7

Processing of traditional Chinese medicines (through
steaming, frying, moxibustion, calcination, etc.); and pro-
duction of traditional Chinese medicine patent drugs with
secret formulas (prohibited)

C273
C274

40

PRI e LS L B 7 20 R 5 e DL 2 B o
L7

Production of blood products, vaccines which fall inside
the scope of the national immunization plan (restricted)

C276

C32 fHtad @ik M
JEZE N Tk

C32-Non-ferrous
metal smelting and
rolling processing

41

PRV T L. o8 RTEHE. a1

Rare earth metal smelting and separation (restricted,
equity or cooperative joint ventures only)

C323

C34 i F e s ik

C34-General equip-
ment manufacturing

42

PRA#ETT 400 WELL TR, JE 2GR ENMSIE (RT&

AR (B

Production of wheeled or crawler cranes (400 tons be-
low) (restricted, equity or cooperative joint ventures only)

C343

Page 8




Unofficial Translation by Deloitte
Version: 1 July 2014

W

Sectors

G

Fields

No.

R E

Specific regulations

H R&w
(|7
KRB

Codes of
National
Economic
Industries

C filliglk

C-

Manufactur-

ing

C35 & sk

C35-Specialty
equipment manufac-
turing

43

FEHRIK (3000 KL E) g TRESE & A& %
H1E

Design of deep water (more than 3,000 meters) marine
engineering equipment (equity or cooperative joint ven-
tures only)

C351

44

PRI Y 320 T4 S LAFHELAL. 15 MigR 2 LA 1= 30 migk %
PURWEFZIEML. 3 J UL b 6 Mgl % LA R 46 sRas bl
220 L) S DU RSP AL FEEEHL. XZE. 135 Mgl e A R HL)
FEhAEA B B VR SF 45 . 60 MBS K LA RV H WU AL BhAE A B
EEIRESF R R TR R S A A U
MABAIPLE .. FIiiREE LU GO, Bk e. fHidkeh, &
) ik

Manufacturing of bulldozers (< 320 horsepowers), hydraulic
excavators (215 tons; < 30 tons), wheeled loaders (=3 tons;
< 6 tons), graders (< 220 horsepowers), rollers, fork lifts,
electric drive off-highway self-dumping trucks (< 135 tons),
hydraulic mechanical transmission and off-highway self-
dumping trucks (< 60 tons), asphalt concrete mixing and
paving equipment and aerial work machinery, garden ma-
chinery and equipment, and concrete machinery (pump,
mixer vehicle, mixing station, pump vehicle) (restricted)

C351

45

PR ARB TRE R A HIEANG TR &1F

Manufacturing of large-scale coal chemical equipment
(equity or cooperative joint ventures only)

C352

46

BRE DB EH R BAHIEINE T a1F

Manufacturing of air traffic control system equipment
(equity or cooperative joint ventures only)

C359

C36 {1 4 ilitlk

C36-Automobile
Manufacturing

47

BERERBE. LIRS KSR FEERER, 17 kH
ELBIAHICT 50%; Mt By RS . THIRE. K’
BRI A TR IME EE N, I RN Z — A2
PR H R TANRE N 2 A0 [Fl— AR /e E g ar 2
FUT (& 230 E-RE GRHZESR. MHZER BE™
A B, 0 T A BEAK BRI A e [ P Al A
b, AT 2 KR

Manufacturing of automobiles, special purpose motor vehi-
cles and agricultural transportation trucks (equity joint ven-
tures only, with Chinese participation reaching 50%);

For a listed company as a manufacturer of automobiles,
special purpose motor vehicles and agricultural transporta-
tion trucks, if its shares were sold by a corporate sharehold-
er, the company must still be controlled by one of its Chinese
corporate shareholders and whose shareholding must ex-
ceed the total shareholdings by foreign corporate sharehold-
ers;

One foreign investor may establish up to two equity joint
ventures to manufacture automobiles in the same category
(note: two categories - passenger vehicle and commercial
vehicle), but this restriction may not apply to the case of
acquiring other domestic automobile manufacturing compa-
nies together with its Chinese partners.

C36
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H R&w
(|7

Wi ik FE B B TR R

Codes of
National
Economic
Industries

Sectors Fields No. Specific regulations

BHRARFEMA AR TEBRRRNHE ST RIEE. GF

48 | Manufacturing, R&D of embedded electronic integrated C366
system (equity or cooperative joint ventures only)
C36 VA gl

R F IR ER BB il (RRER L=
C36-Automobile 110Wh/kg, E¥HAr=2000 %) A8 HLBIA#EE 50%
Manufacturing
49 | Manufacturing of energy-type power cells of clean energy | C366
vehicles (energy density =2 110Wh/kg and cycle life 2
2,000 times) (foreign participation within 50%)

BRPUEZ BB A G T G Wl BkigE
BRL. RPRERE . T LRERER MR T BUIE ST B e A
BEMRBT A (ESMESIRG. B RS, HlZh R
g0 Wk Bk Sl R HUE S IR AR 55 B A
BRI, B SE, ARk BRERRIE T, W
B s S 3 T L Sl A B e A R AR S R S et
Wtk PUESESIEEE S RENT K. BikSH
&, BRER S ARSI BIOR SHE A BkEHE 2 4
% il i

Rail transportation equipment (equity or cooperative joint
ventures only):

C i3l R&D, de_sign and manufacturirjg of trairjs use_d in _high—
C- 50 s_peed_ railway, passenger 'dedlcated rallway line, inter- C371
Manufactur- city rallway,.maln railway line and ur_ban r{;ul transporta- C372
ing tion and their key components (traction drive system,

C37 . M. At control system and braking system);

AR AN H At Az i i

LT R&D, design and manufacturing of passenger service

facilities and equipment used in urban rail transportation,
as well as R&D and design work relating to information
systems used in high-speed railway, passenger dedicat-
ed railway line, inter-city railway and urban rail transpor-
tation;

C37-Raill, vessel,
aviation and other
transportation
equipment manufac-

turin . . -
g R&D, design and manufacturing of communications &

signals systems of rail transportation, R&D of rail noise
and vibration control technology; manufacturing of safety
monitoring equipment for railway transportation

Eiarie iy i1 NI SR LESR W R S (G Reinh ot B i i Bt

MEH. EfE

51 | Design of low- and medium-speed diesel engines for C373
vessels and their components, manufacturing of yachts
(equity or cooperative joint ventures only)

PTG b3 S ALK i i 1) S 36 200 77 42 M

52 Manufacturing of low- and medium-speed diesel engines c373
and crankshafts for vessels (equity controlled by Chinese
party)
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B Ry
EN %S
Wi Sk 2 B A
Sectors Fields No. Specific regulations Cod_es of
National
Economic
Industries
PR AR 2 B UM G 25 T AR R
53 | Manufacturing of machinery for ship cabins (compara- C373
tively equity controlled by Chinese party?)
PRI A (B0 BT, sl S BE (b
B o BRI A (SERY fHiE 5B Earh I
i
Design, manufacturing and repair of vessels (sub-block C373
54 | included) (restricted, equity controlled by Chinese party); gjgé

Manufacturing and repair of marine engineering equip-
ment (module included) (equity controlled by Chinese

party)

RRRAEMA WU, wiESgEEIaR. 51F

Design, manufacturing and repair of civil aircraft for gen- | C374
eral aviation purpose (equity or cooperative joint ventures | C433
only)

55

PR RN MR I RGE R E HliG S5 4
C37 ik, MiAn. Ml agas. afF: BERAMAEHER RS 5HEaE
AR AN H A Az i i % A1

Cilgy | HHLEL
C- Design, manufacturing and repair of aero-engines and Cc374
CS_?—_Rall, vessel, 56 aviation auxiliary power systems (equity or cooperative C433
aviation and other joint ventures only);
transportation
equipment manufac- Design and manufacturing of airborne equipment for civil
turing aviation (equity or cooperative joint ventures only)

Manufactur-
ing

$ei 3 MG T RHEAN BRI SHESE TR, &1F, &
9 3 A Lh b R B AL TS5 & A b 77 i

57 Design and manufacturing of civil helicopters (<3 tons) C374
(equity or cooperative joint ventures only); design and
manufacturing of civil helicopters (= 3 tons) (equity con-
trolled by Chinese party)

BRRATFL . SCETWIBET . Hilid 5 4 0 7 5k

Design, manufacturing and repair of civil aircrafts for c3r4
58 ; - " . C433
trunk line and feeder line (equity controlled by Chinese G563

party)

PRt KRR RGBT AL A St S
B TR

59 | Manufacturing of ground effect and water surface effect C374
aircrafts, as well as design and manufacturing of un-
manned aerial vehicle and aerostat (equity controlled by
Chinese party)

2 nComparatively equity controlled by Chinese party" refers to a situation where Chinese investors' participation is higher than
that of any single foreign investor.
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W

Sectors

G

Fields

No.

R T EEE

Specific regulations

H RE& T
(R4S
KRB

Codes of
National
Economic
Industries

C il
C_
Manufactur-
ing

C37 ¥k, MifA. i
R H AR S 5B
il

C37-Rail, vessel,
aviation and other
transportation
equipment manufac-
turing

60

KHER (HEE>250mD BSR4 4G SR A ™ Mk i vh 77 i
LGSR T 50%; B LR HER (H
E>250mD BT AR A "I A BHE N I, Tk
NZ— AR KT B N2 A [/ — K S
AITERNET 2 KULF (8 250 A/ BEREIE L6
ME sl a5 shI7 & B R A S A HARR 4 A
FrA AT AN 2 S8 TR

Manufacturing of high engine displacement motorcycles
(displacement > 250ml) (Chinese participation reaching
50% in the equity joint venture);

For a listed company as a manufacturer of high engine
displacement motorcycles (displacement > 250ml), if its
shares were sold by a corporate shareholder, the com-
pany must still be controlled by one of its Chinese corpo-
rate shareholders and whose shareholding must exceed
the total shareholdings by foreign corporate sharehold-
ers;

One foreign investor may establish up to two equity joint
ventures to manufacture motorcycles, but this restriction
may not apply to the case of acquiring other domestic
automobile manufacturing companies together with its
Chinese partners.

C375

C38 WM A
il

C38-Electrical ma-
chinery and materials
manufacturing

61

% 100 73T FL I 5k F LA F SC B Sl 15045 ) A 20
ER AE: 7R R

Manufacturing of key supporting machineries used in 1
million KW supercritical thermal power units (equity or
cooperative joint ventures only): safety valves, control
valves

C381

62

BRMA R REHIET AR, o ERESEETELE.
500 Tk S LA Ry e TT SR BRI . KRB B . KA ZE
A% 1 (1000 T4k, 50 T%LL ) , 500 T4k &L E
BIERAHLRE . B (XZH 500, 750, 1000 Tk,
BHRATE IR o EFFR (353 500, 750, 1000 T4k
B BRREIF R , Hifa A T20Cr B, +
800 TR E VM IR (KB #&. BERAHRE)

Manufacturing of electric transmission and transformation
equipment (equity or cooperative joint ventures only):
amorphous metal transformers, 500+ KV high voltage
switch operating mechanisms, arc-control devices, large
disc insulators (1000 KV+, 50 Ka+), outlet devices used
in transformer of 500 KV+, casing pipes (AC 500, 750,
1000 KV, all type of DC), voltage regulation switches
(AC500, 750, 1000 KV on-load and no-load voltage
switch), air core smoothing reactors used in AC power
transmission, +800 KV converter valves used in AC pow-
er transmission (water cooling equipment, DC field
equipment)

C381
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T4 E Ty 2 350MW % A E KRB 7K B REATLZH 1l 2 &
B BE: AKEEKEHLRE S R AR A] 01 K =K
RN REEE LA L R B B A M E
Manufacturing of large pumped-storage aggregate with
63 | rated power of 350 MW and above (equity or cooperative | C381
joint ventures only): accessory equipment like pump tur-
JAT—— bines and governors, large variable speed reversible
ﬁgfii UHLRA b pump turbine aggregates, generator-motors and excita-
= tion and starter gear
gﬁﬁjﬁ:&cﬂ s EILRIT AR (RE ARSI MR, A
manufacturing ERtIZ LN S BN T ad TN R e TR
R LB G
C il _ . SR
c- 64 | Manufacturing of vented lead-acid batteries (i.e. direct C384
Manufactur- acid mist discharge), silver oxide batteries with mercury
ing button, alkaline zinc-manganese batteries with mercury
button, paste zinc-manganese battery and Cd-Ni battery
(prohibited)
BHERA LR SHE. RHTEEA S ER GIE b7
EEdie
; NS IEE . : . .
gﬁ%ﬁ@%ﬁlﬂi 65 | Design and manufacturing of commercial satellites; man- | C392
- = ufacturing of commercial satellite payloads (equity con-
C39-Computers trolled by Chinese party)
communications and PR3 1222 P DL M 1 L R B P27
manufacturing 66 Manufacturing of ground satellite TV broadcasting receiv- | C393
ing facility and key parts (restricted)
PFAZ R R SRE A I EIK
E
%Eﬁf;b& 67 | Construction and operation of nuclear power stations D44
K;E;ﬂ;ﬁi (equity controlled by Chinese party)
7 : VN
5 D44 L e o= ; — = —
alt e PR DA MR 568 (TR - BRI
D. 8 A 50 75 LR R B M RE R AEHEKCE
Electricity, | D44-Electricity and e, 28 (i
i heating production D44
h:gt:ngd and sugpgly 6g | Construction and operation of power grid (restricted, D45
\?vater ro- equity controlled by Chinese party), and heat-supply, D46
ductior? and gas-supply, water-supply and drainage pipe network in
Suppl cities with populations greater than 500,000 (restricted,
i equity controlled by Chinese party)
B AR SRR . BEIE L RO Ut 1 Yt ) 1L
ERH | cag ks GHEAGY. B
E- i L 69 | Construction and operation of feeder railways with rele- E481
Construc- Egﬁsgb\giiﬁgglneerlng vant bridges, tunnels, ferry facilities and station facilities
tion (equity or cooperative joint ventures only)
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PR BRI T LM B, £EIh TR
70 | Construction and operation of railway networks (equity E481
controlled by Chinese party)
PRk . BRER B LA PRk A it LR 5 4
H &7 s
E @mﬂk E48 i*I%}%@ﬁﬂk flé/ﬁqjﬁj:l%
E- E48-Civil engineering 71 | Comprehensive maintenance of infrastructure of high- E481
Construc- construction speed railways, passenger dedicated railway lines and
tion inter-city railway (equity controlled by Chinese party)
PEIR T . BEPIEC R, S ATk
72 | Construction and operation of city subways and light E481
railways (equity controlled by Chinese party)
PR A TR B U, AR AR B B AR AR 5%
HRR R A AT E A R, IREIIR R MR, IR
HIFHHE KA bR T s, &8
Purchase of grain (restricted) , food enterprises which
73 | are responsible for operation and management of grain F511
reserves and supplying military food (controlled by the
State) , wholesale of grain and cotton (restricted), con-
struction and operation of large wholesale markets of
agricultural products (restricted)
PR 5 PR O . T, ik
74 F512
Wholesale, retail and distribution of tobacco (restricted) F522
BREWE . RTINS R F T LT . &5 . SIFRASRHE
FHOERIT | FS1HEL. TR AR MR, BRI AR E 5 s X
y F52 24 ) BV E RS EH RS M GRTS1)
E- Qualified service suppliers from Hong Kong and Macao
Wholesale F51-Wholesale are permitted to invest in the business of distribution of F514
& retail F52-Retail ’ 75 | audio and video products (including post-movie products) | pgo4
in the form of wholly-owned enterprise, equity or cooper- | | 712
ative joint venture.
Distribution of audio and video products (excluding mov-
ies) (restricted for non-Hong Kong/Macao investors, co-
operative joint ventures only)
PRI ARG . AR RBOm AR . i
76 | Wholesale and distribution of pesticide, agricultural film, F516
bonded oil (restricted)
SRR B ST SRS s
. . . . F518
77 | Auction of cultural relics and cultural relic shops (prohib- F524
ited)
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F L&
Al

F-
Wholesale
& retail

F51 &b
F52 2k

F51-Wholesale,
F52-Retail

78

PRI . KRB EHE . i GRODE 30 K9y
JE B AESR B 2 AR R A [F) A A i B o T B
H TR

Retail and distribution of pesticide, agricultural film (re-
stricted; chain stores with more than 30 branches and
selling goods of different kinds and brands from multiple
vendors — equity controlled by Chinese party)

F521

79

BRlA— s BRI SR A5 R, T4
LER RIS 65%41, HAth E S X 5 5 &
BRES. At WITEBIAEE, E9UEBE 30 X
1, ARV

Chain stores retailing books, newspapers and periodicals
- Qualified Hong Kong/Macao service suppliers: partici-
pation rate of a single investor must be within 65%;

- Investors from other jurisdictions: no controlling interest
is permitted if the number of chain stores is more than 30

F524
L712

80

BRIt R — AR 3B e S 30 KAk
B SR B 2 AL 72 1Y AN (R A KA it R RS i PRI
uli, WRITERD #Bt. &

Establishment and operation of gasoline stations (re-
stricted; chain stations with more than 30 branches and
selling processed oils of different kinds and brands from
multiple vendors — equity controlled by Chinese party)

F526

81

PRI TR ES, REFHEIEA 3ELU AT ETIINSEE
WiEsh s, HAR SREEMN T AAMET 8000 T A
ROMs BRAIBER W BRI _  BR A

Direct selling (restricted; investors with experiences in
oversea direct selling of more than three years; minimum
paid-in capital of RMB 80 million) ;

Online retailing (excluding online retailing of general
goods) (restricted)

F529

G Xiliz
i, tfig A
BBk

G-
Transport,
warehouse
and postal
service

G53 izl

G53-Railway
transport

82

PRI Rk iR % sk A w Ch TR0

Investment in railway passenger transport companies
(restricted, equity controlled by Chinese party)

G531

G54 E ikl

G54-Road transport

83

IREIFRE ARREEH AT (RTAER) , WHIILKIE. ik
WEIE. BERBINEHEIAR T 49%, FEEHEEFED
— 7 B R B Y TR S 4R DL T i B B IR 55 O A
b MBS EEY () @ENGE GMEREA BT
49%) A1

Investment in highway passenger transport companies (re-
stricted; equity joint ventures only), passenger transport
shifts or lines, tourist transport and passenger transport
chartering (foreign participation within 49%; one of major
investors engaged in the business of road passenger
transport in China for more than five years); operation of
road passenger transport station (yard) (equity joint ventures
with foreign participation within 49%, or cooperative joint
ventures)

G542
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PRI 5 2%t N BEIR R 18 i A W)
G54 i izl
84 | Investment in motor transport companies engaged in G543
G54-Road transport cross-border road transport business (restricted)
PR 4 5 B A K sl gy Chor sk, B, A
W E i sk S aia 5. S1E
g5 | Investment in domestic waterway transport business G551
(restricted, equity controlled by Chinese party); interna- G552

tional maritime transport, whether scheduled or not (equi-
ty or cooperative joint ventures only)

Bk AN 2 SR PR A AR 55 119, AR B ANER 1L 51%

Go5 Ak Lzt S, WRIRBEARAR O Cth )

G55-Water transport
P 86 | sShipping agency (restricted, equity controlled by Chinese | G553

party - except for public international shipping agency
where foreign participation may be up to 51%)

MREIREAMEE S, (IRTAHE. &1F)

87 | Cargo tally (restricted, equity or cooperative joint ven- G553
tures only)
G Ziliz
. G PFM A T, e BN E R A
HE LY R, KEFRATEL 30 45, Hp s AtHissing
50, BAANTT CHRERTT) 3R AT 25%
G-
Transport, gg | Investment in air transport _(equity controllgd by Chipese G561
warehouse party, the legal representative must be Chinese national,
and postal and operation period must be within 30 years), for public
service air transport, a single foreign investor's participation (in-

cluding that of its related parties) must be within 25%

B WS ElEARE A FIIE . a1, FERE
NP EFE AR, SEERAGEYL 30 4

Investment in general aviation companies in the sectors
89 | of farming, forestry and fishing industry (equity or coop- G562
erative joint ventures only, the legal representative must
be Chinese national, and operation period must be within
30 years)

G56 fii == ig il

G56-Air transport

PGS AT L 2 il i 3 AT il 2R O 1
B, BRENETRRR . R DbEmAEfi sl (b
B EEREBENIHEEAR, 2EFRAHEL 30
F

Investment in general aviation enterprises in the sectors
90 | of business flight, sightseeing flight (equity controlled by | G562
Chinese party), investment in general aviation enterpris-
es for aviation photography, mining exploration and in-
dustry purposes (restricted, equity controlled by Chinese
party), the legal representative must be Chinese national,
and operation period must be within 30 years
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BRAFdE . WRITIRS IR AL AT R T SR A IR 55 . 3
S I RIS TRt Je B P R INSS . BB R E R
%\ REGITERS . Y SHEAIRS . HLPIRSS . KL
MR 5545 LI 2 b T R 5% A, A B SR X 4 R
PF IS RS A a ® . A1
Qualified service suppliers from Hong Kong and Macao
are permitted to provide, in the form of wholly-owned
enterprises, seven air transport ground services, namely, G563

o1 agency services, assembling and disassembling control
services, communication and departure control system
services, ULD management services, passenger and
luggage services, commodity and airmail services, apron
services and aircraft services;

Investing in air transport ground services by non-Hong
Kong/Macao investors must be only in the forms of equity
or cooperative joint ventures.

PFATAHOoRHIT E Zh T R

92 Aviation fuel project (equity controlled by Chinese party) G563

;ifﬁﬁ G56 fii Az kil

ks o [ 5 Bt 5 AP R 2 B el 550 X DX RV
KOl G56-Air transport A SR8 5 45 300 175 e A B3
- %%%%ﬁh%&i*lWﬂﬁﬂﬁ%%éﬁﬁ&%,m
warehousé ?’i*ﬁ?ﬁl&ﬁ%@frzkuﬂl ﬁt

and postal

SerViF::eS 93 Investing in computerized airline reservations system

(prohibited) - except for WTO members' qualified service G563
suppliers which are permitted, by free trade agreements
concluded by China and the WTO member, to establish
equity joint ventures with local Chinese service supplier
of computerized airline reservations system, with equity
controlled by the local Chinese enterprise; economic
demand tests are required for related investments.

BRI . LB BT AR

94 | Construction and operation of civil airports (comparative- | G563
ly equity controlled by Chinese party)

SRR SR T AZ IR E R A

9 Investment in air traffic control companies (prohibited) G563

ZR AR 2B AR A ] A PR L 55 A4 R WL A )
G60 Bl

. . . - . G601
96 Domestic courier business of delivering letters, invest- G602

G60-Postal service ment in postal service companies (prohibited)
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KE]

i

B
N €L

H B MR

%

I

Information
transmis-
sion, soft-
ware and
information
technology

(IT) service

163 W5, JHEHIAL
AT A&k 55

163-
Telecommunication,
radio/TV and satellite
transmission service

97

B 5 Lt (5 55, SRR LI AN IS 49%

Basic telecommunication services (restricted, foreign
participation within 49%)

163

98

SAEHRRER) ARG G | %ma<ﬁ>\r%%m
BUE (F) . EERAMEREEN (R E. BiES
M TR, BE AT, Em%%ﬂ\ﬂﬁﬂ\ww
B AL R EmE D

Investment in any radio station, TV station, radio and TV
channel and transmission network (transmitting station,
relay station, broadcast satellite, satellite uplink station,
satellite receiving and broadcasting stations, microwave
station, monitoring station, and cable TV network) (pro-
hibited)

163

164 H_ 55 FAH 5 Al
%

164-Internet and re-
lated service

99

PR L B I LA A
B A5 50%

BBz E A

SR S5 55 (K41 77 $e R

Information service (other than app stores) (foreign par-
ticipation within 50%)

164

100

PeFR 2 E [ N AR 0 RE 0L F R0l 55 1O A0 7 152
it 50%

B LA

Domestic internet virtual private network (VPN) service
(foreign participation within 50%)

164

101

SRR S TR P . SRR B AR ST LI L R R 5%
B, BB SRR E (G IRERSND

News websites, online audio-visual program service,
venues to provide internet access (i.e. cybercafé), and
internet culture-related services (excluding music ser-
vice) (prohibited)

164

102

IR EYNE SR SE T3 s L= g: 8

Direct or indirect participation in online game operation
(prohibited)

164

165 FRAFAIME B AR
H 55 3lk:

165-Software and IT
service

103

B P 0% 4078 S TR 55 IO AR T £ LA 1L 55% LA
b, BCREE HABAE LR A AL TS 5 5 dh B 55 (K 41 77 4
B A T 50%

E-commerce business (foreign participation within 55%);
other online data and transaction processing service
(foreign participation within 50%)

165

104

SR AR H TR AR P B 0ol 5%

Internet data center service (prohibited)

165

Page 18




Unofficial Translation by Deloitte
Version: 1 July 2014

H RE& T
(R4S

Wi iR Fe B B TR R

Codes of
National
Economic
Industries

Sectors Fields No. Specific regulations

PFRARAT b B U AT & BT L

105 | Investment in banking financial institutions must comply J66
with the current regulations

PRI RIS AR CERBIATR, KA 74 J7 #5 Ll
AN 50%)  PREEHAHI (EREEZ D, B Al
NED L R E A

Investment in insurance companies (including group
106 | companies, foreign participation in a life insurance com- | J68
pany within 50%), insurance intermediary institutions
(including insurance brokers, agents and assessment
companies) and insurance asset management compa-
nies (restricted)

FREIE RIS A F], A S LA 49%, #I3R)
SYOE R TS (BEARMEER. SAER Afisk

CEFRBUF RS ARG MRS SR, INRIRNE
. ik (ERBUGFR. AFGR) Masigs, &

J66 B 1T 2 kAl 5 SR 2 LU ERF MDA PRI, TS KL 45
J67 FATI RS | BRI B RAE S S S A T, A7 B B L IR gt
J68 fRfSnl 49%; FRHIIEIE SR BN, (URISIIES AR,
J69 Hf x ol S HIARET 49%; FREIBLEI e AT, (T FRISIRIRL

AN =7
I sl | P, B AL 49%
J66-Monetary finan-
J-Financial | cial service,
services J67-Capital market
services, 107
J68-Insurance,
J69-Other financial
services

Investment in securities companies (restricted; foreign
participation within 49%), initial business scope including
underwriting and sponsorship of shares (A shares and J67
foreign invested shares) and bonds (govern-
ment/corporate bonds), brokerage of foreign-invested
shares, trading and brokerage of bonds; business scope
to be expanded upon application after two-year operation
given other conditions qualified); securities investment
fund management companies (restricted; foreign partici-
pation within 49%); securities investment consulting insti-
tutions (restricted; foreign participation limited to Hong
Kong/Macao securities firms and within 49%); futures
companies (restricted; foreign participation limited to
qualified Hong Kong/Macau service suppliers and within
49%)

BRRRL AN 5T A =] (A B SR R B ANEE T 500 /5%
TG AFVEMBEASMET 1000 HETT, mRE AR
HA ML RAAR DT 3 FMLELE

108 | Investment in financial leasing companies (total assets of | jgg
the foreign investor reaching US$ 5 million; minimum
registered capital of US$ 10 million for the leasing com-
pany; senior management with required expertise and
professional experiences of no less than three years)
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DI F1 A o) 10 S e R s s e h . [
ol

H
==

R

109 | Investment in luxury hotels, high-class office buildings, K701
international conference centers must be in the form of
project companies

K b=k

K70 il FERGAE R, 48

K-Real
estate K70-Real estate 110 Construction and operation of villas (prohibited) K701

PR EAIH 2 ® T U858 s ™ — R iiia 5L 5

111 | Investment in real estate transaction in secondary market | K704
must be in the form of project companies

BOR B RR AT, FEM S AASEMET 3000 530G,
SNEFE TG NONAMNE A E] . AlkEk R A2 BRI, ik
I — LR H WG BT 4125500, Hiz#ds
e E BE N ST SR Ak, SRR AL 1000
JigEot, BB AP EREN S 10 L LB A
b, e SEE M B AR g 3000 ST 3Tt

Requirements to set up an investment company: the
registered capital of the investment company is no less
than US$ 30 million, the foreign investor should be a
foreign company, corporate or other economic organiza-
tion, total assets of the foreign investor reached US$ 400
million in the year preceding the application, and such
investor has established enterprises in China with more
than US$ 10 million of paid registered capital; or the for-
eign investor has established more than ten enterprises
L FASTFIRS in China with more than US$ 30 million of paid registered
T capital

L72 755 e 55l

112 L721

L-Leasing FR A5 B i, A BRI 9355 PR DL BESEARGR AR KT
and busi- L72-Business service ARV IR &

ness ser-
vice 113 | Legal consultation (restricted), foreign law firms can pro- | L722
vide legal services only by setting up representative of-
fices

BB THIT S S P AU 1k

R . L72
114 Accounting firms (partnerships only) 3

IREE T AIAE (RTER. 615

115 | Market research (restricted, equity or cooperative joint L723
ventures only)

SEREHSHE

116 | social research (prohibited) L723
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L AR
M55

L-Leasing
and busi-
ness ser-
vice

L72 i 55 M5k

L72-Business service

117

R Fuvr s BRI STR HUE B M BE ANA h A HL A
FoA R R B X #5532 A BEBSL AN A AL,
SRR LA 70%, SRAKIEMTTA N 12,5 Fist, 4
T E RN RN 3 HE UL E AN A IR S5 A E A ]
Al Al H A 28 55 L 27

Except for qualified Hong Kong/Macao service suppliers
which are permitted to set up wholly-owned HR agen-
cies, non-Hong Kong/Macao investors may only set up
HR agencies in the form of equity joint ventures with 70%
foreign participation or below, minimum registered capital
is US$ 125,000, the foreign investor must be a foreign
company, enterprise or other economic organization with
at least three years of experience in HR agency service

L726

118

PR R BRI S IRAT AR G 5 (ARSI 68
M X TR L 55O

Overseas travel agencies (excluding tourism business in
Taiwan) (equity joint ventures only)

L727

119

TR T IS IR 5% 1 R 2 R A R A TR B L AN
HEi 49%

Security companies engaged in armed security service
(foreign participation within 49%)

L728

120

PR 1 #5 BT AP R 55 A W

Rating service (restricted)

L729

M B 5T
AR RS
N

M-Scientific
research
and tech-
nology ser-
vice

M73 B FE R 56 K

M73 Research and
experimental devel-
opment

121

SRR BT AR TG R BT R M

Development and application of technologies in respect
of human stem cells (prohibited)

M731

122

SRR BT 2T 516 )T HSORTT AR

Development and application of gene technologies in
diagnosis and medical treatment (prohibited)

M734

M74 Ll AR 55k

M74-Special tech-
nology service

123

PRAIE BT AR CPOTRID 0 ZREHR BRI & i
. WML RIETRR . AT LN S OB, A
Bl EBIX A AR FBIX I, 2 E e
75 P 0 PR = A PRI R i) A0 Lt i L&
FE 55 00 22247 B0 0 1 T PO A 423 30

Investment in surveying and mapping companies (restricted,
equity controlled by Chinese party); geodetic surveying,
marine charting, aerial photography for surveying and map-
ping, surveying and mapping of territorial boundaries of ad-
ministrative divisions, compiling topographic, world political
map, national political map, political map of province level
and below, national teaching maps, local teaching maps and
real three-dimensional maps and navigation e-maps as well
as other surveying and mapping activities stipulated by the
administrative department in charge of surveying and map-
ping under the State Council (prohibited)

M744

Page 21




Unofficial Translation by Deloitte
Version: 1 July 2014

H RE&%
TR
Wi ik 2 B A
Sectors Fields No. Specific regulations Codes of
National
Economic
Industries
M BEEHE AT B )45 B8 2 P B SR B IR S (BRT& 58D
AR NS
N% 4+ N Special photography service such as aerial photography
M74 L EE ARG (restricted, equity joint ventures only)
r'\g:sse‘;ecn;iﬁc M74-Special tech- 124 M749
nology service
and tech- 9y
nology ser-
vice
N76 A1 BAGEKFIRAI R B 40T IRk
N KA _ _ _ N762
BAAJCL | wrowaterconserv | 129 | Consiuetion and aperaton of comprennsive ycro re- | vz
s g2 4 ancy management J quity Y party
N- AR BRI XF E R 2R R . &
Manage- . B
ment of N77 AR AIREE | 126 | Construction and operation of nature reserves and inter- | N771
water con- TR E nationally important wetland (prohibited)
servancy,
environ- N77 Ecological and ZR AR E ARG B S5 T E R AR S)  ERIERTT R
ment and Environmental pro-
public facili- | tection 127 | Exploitation of wildlife animals and plants originating from | N771
ties China and protected by the State (prohibited)
BRAE B F R Bk R I ML 25 1
128 Investment in profit-seeking education and training insti- P82
tutions, profit-seeking vocational skills training institutions
(cooperative joint ventures only)
BRFLENAAHEE . PERHE . HEEhEE.
FERHESRENN, U ERE i%ﬁz BRI, Bl
FRER NI PR A 1, A VR BEL 2 SCHLAY
Investment in non-profit education institutions (preschool
129 | education, secondary vocational education, normal high | P82
o school education and higher education), non-profit edu-
P HE P82 # & cation and training institutions, non-profit vocational skills
training institutions (cooperative joint ventures only; no
P- _ P82-Education branch is permitted)
Education
BRI LS HE, UURZER, BHE, Bua. FERRER
SERPRGURH BN SRR RAE M RTHE . PER
WHE. FlEEPHE. Mg E SHEIY
Investment in compulsory education, as well as special
130 education institutions focus on military affairs, policemen, pg?

political, religions and Party school (prohibited);

Investment in profit-seeking education institutions (pre-
school education, secondary vocational education, nor-
mal high school education and higher education) (prohib-
ited)
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Q PAFIAE B BEITHU AN SO VRS 53 SR
131 For investment in a medical institution, no branch is per- 083
Q-Health Q83-Health mitted.
and social
activities
BRI ALY
132 Investment in news agencies (prohibited) R851
EERE A WAt AT RO S
R85 3 1A s ffolk
133 | Publishing of books, newspapers and periodicals (prohib- | R852
R85-News and pub- ited)
lishing
2B AR BB I ot AR T LRI R A 55
134 | Production and publishing of audio-visual products and R852
electric publications (prohibited)
BRAFHE . IR IRAEE AN, IRBHR R BEENRR. &
ERGIVEA P
R 3tk & 135 | Except for service suppliers from Hong Kong and Macao, | R86
B Rl construction and operation of movie theaters (restricted,
equity controlled by Chinese party)
R-Culture, R86 ) #. HIM. H
sports and | FERIFLALSR i1k PRI R AL H . RIS (RTE1E)
entertain-
ment R86-Production of 136 | Production of radio, TV program (works) and films (re- R86
radio, television pro- stricted, cooperative joint ventures only)
gram, film and rele-
vant audio recording BB H R EEE AR BEHEAR. K
ATl B AT
137 | Investment in production companies of radio and TV R86
program (works), film-making companies, film distribution
and marketing companies (prohibited)
R88 {k# LR ER KRR, &8
138 . . . R882
R88 Sports Construction and operation of golf courses (prohibited)
45 75 TR 3 R A [l 1 V=1
R89 ﬁ%;kj_k BE%J?‘Lﬁj{ Iﬂi\ﬂ’j@ﬁ
139 R892

R89 Entertainment

Construction and operation of large-scale theme parks
(restricted)
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