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AkueHTM B 6pos:

O6HapoagBaHW HOPpMaTUBHU aKTOBE

e MHCTpPyKUMA 3@ U3MEHEeHMEe N AOMbJIHEHME Ha
MHcTpykumsa N° 1 ot 2015 r. 3a pega v HadumHa 3a
oCblLeCcTBSIBaHE Ha KOHTPOJIHO-PEBM3NOHHA AENHOCT OT
KOHTPOJIHUTE OpraHu Ha HaumMoHanHus ocurypuTtesneH
MHCTUTYT;

e [lpaBWIHMK 3a BbTPELLUHUSA pes 3a U3M0A3BaHETO Ha
€eneKTPOHEeH NoAMNUC N eNeKTPOHHA naeHTuduKaums ot
opraHuTe Ha cbaebHaTa BNacT;

e Hapepnba 3a gonbnHeHne Ha Hapenba N? 1 ot 1999 r. 3a
npunaraHe Ha rnaea neta oT 3akoHa 3a 6bArapckoTo
rpa>aaHcTBo

BHeceHN 3aKOHOMPOEKTH
KaneHnpap

AHanns Ha 6pos: [JupeKkTnBa 3a rnasapuvre Ha
HuHaHCOBHN MHCTPYMEHTH
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MHCTPYKLMNA 3a unaMeHeHMe M [AONbJIHEHME Ha
UHcTtpykumsa N2 1 ot 2015 r. 3a peaa n HauMHa 3a
ocbllecTBSABaHe Ha KOHTPOJIHO-PEBU3NOHHA
AEeAHOCT OT KOHTPOJIHUTE OpraHM Ha HauuoHanHus
ocurypurteneH mHctuTtyT (AB 6p. 31 / 18.04.2017

r.)

C Tasu MHCTPYKUUSA ce NpaBaT AOMbJ/IHEHUS, CBbP3aHU C
opraHuTe Ha MUHUCTEPCTBOTO Ha BbTPELIHUTE paboTu m
no-cneuuanHo, 4ye Te TpsibBa Aa oka3BaT CbAeNCTBME Ha
KOHTPO/SIHUTE OpraHu Ha HauuoHanHus ocurypuTeneH
WHCTUTYT NPU U3NbJIHEHWE Ha NpaBoMoLLMATa UM.

C MVHCTpyKumMsaiTa ce npaBAT AOMb/IHEHWUS, Kacaewm
cnyyamn, Korato oCUrypuTensaT Wan HeroB npeacrasuten
He Moxe pga 6bae OTKpWUT, KaTo 3a pesynrtatute oT
npeanpueTuTe AeWCTBMS Ce CbCTaBs AOKIag 4o
ONTBXHOCTHOTO  NMUEe, Ha KOETO €  Bb3J/IOXEHO
pPbKOBOACTBOTO Ha KOHTpoOAa MO pasxogute Ha
ObpXXaBHOTO o06WecTBeHO ocurypsiBaHe B CbOTBETHOTO
TeputopnanHo nogeneHne Ha HOW. Tlo npeueHka
peBu3nAaTa ce npekpaTsBa C MNMCMeHa 3anosesj Mo
obpaseu, yTBbpAeH OT ynpasutensa Ha HOW, nsgageHa ot
pbKOBOAUTENS Ha CbOTBETHOTO nogesieHne Ha HOU umnu
YMbJIHOMOLLEHO OT HEero numue.

MPABUJ/THUK 3a BbTpewHua pea 3a U3nosisBaHeTo
Ha eNleKTPOHEeH noanuc n eNIeKTPOHHa
naeHTudmMkKauma oT opraHuTe Ha cbaebHara Bnacr
(AB 6p. 32 / 21.04.2017 r.)

C npaBuiHMKa Ce ypexaa BbTpewHuaT ped 3a
M3M0N3BaHEeTO Ha efleKTPOHEH MNoAMUC M eNeKTPOHHAa
naeHTnduKaumsa ot opraHmTe Ha cbaebHaTa BnacT.

Mpwn ycnoesuaTa v No pefa Ha npasBuiiHUKa Ce usjasar,
Mn3nona3BaT, NoAHOBABAT U NpeKpaTdaBaT ChegHUTeE BUAOBE
€N1EKTPOHHU NOANNCKU OT OpraHNTE Ha cbaebHaTa BnacT:

e KBaNUMUUMPAHU €NEeKTPOHHU MOANNCU, KOUTO CE
nanonssat npu U3BBHPLUBAHETO Ha
YAOCTOBEPUTESNTHU U3SIBNIEHUS ;

e KBaNUMOUUMPAHU ENEKTPOHHU MOAMUCU, KOUTO
MoraT Aa ce M3MnonsBaT OT inua, OBAacTeHW Aa

nanpawaTt U3BBbPLUEHUTE KBanuduumMpaHm
noanucu;
e  YCbBbLPLUEHCTBAHU ENIEKTPOHHW MOAMUCK 33

BbTPELIHOOPraHN3aLNOHHN HY>XA M 3a
yrnpaBfieHMETO Ha BbTPELLHU npoLeaypu;

e  YCbBbpPLUEHCTBAHMU €NEeKTPOHHM noanucu,
NnpeaocTaBsiHU oT AOCTaBYMK Ha
YAOCTOBEPUTETHMN ycnyru, 3a
BbTPELHOOPraHM3aLUNoHHM HY>XAN 3a

ynpaBneHWeTo Ha BbTPELUHM NpoLeaypu;

e  YCbBbPLUEHCTBAHM €1EKTPOHHMU noanucu,
OCHOBaHW Ha KBanUdbUUMPaHU YAOCTOBEpPEHMS,
32 BbTPEWHOOPraHU3auUMOHHM  HYXAM 33
yrnpaB/fieHMETO Ha BbTPELHM Mpouesypu, npu
M3BbPLWBAHETO Ha  KOWUTO ce  npwnarar
KBanMduUMpaHn yLOCTOBEPUTENHW YCIYTI;

OpraHusauuaTa 1 pbKOBOACTBOTO MO WM3Mb/IHEHMETO Ha
npaBuIHWKa B oOpraHute Ha cbaebHaTa BNacTt ce
ocbllecTBABaT OT AAMUHUCTPATUBHUTE PbKOBOAUTENM
MNn OT OMpaBOMOLUEeHM OT TAX nuua. KoHTponbT no
M3NbJIHEHWMETO Ha nMpaBW/IHMKa Ce OoCbllecTBsiBa OT
naeHyma Ha Bucwums cbaebeH cbBeT.

MpaBUAHWK 3a [AeNHOCTTa Ha BOEHHOCHyXelwuTe B
Cnyxbata Ha BOEHHMS aTawe KbM 3aarpaHUYHUTE
npeacTaBuTencrTesa Ha Penybnuka bvarapusa ( B, 6p.32
ot 2017r.)

Hapenba 3a nsMeHeHne n gonbsHeHne Ha Hapenba N¢ 2
ot 2014 r. 3a knacupunkaums Ha otnagbumte (OB, 6p. 32
ot 2017 r.)

MoctaHoBneHne N° 76 ot 18 anpun 2017 r. 3a
onobpsaBaHe Ha AOMbAHWUTENHM pa3xoau/TpaHcdepun oOT
pesepsa no yn. 1, an. 2, pasgen II, 1. 5.1 ot 3akoHa 3a
ObpXaBHUSA 6roaxeT Ha Penybnuka Bbvnrapus 3a 2017 r.
3a HenpeaBuaeHU W/WUANM  HEOTNOXHW pa3xoaum 3a
npenoTepaTaBaHe, oBfagsBaHe W NpeojosiiBaHe Ha
nocneanuute ot 6eacrema ( AB, 6pon: 33, ot 2017 r.)

Hapenba 3a namMeHeHue n gonbiHeHne Ha Hapeaba N2 49
o1 2014 r. 3@ 3a4b/KUTENHOTO 3acTpaxoBaHe no yn. 249,
T. 1 n 2 ot Kogekca 3a 3acTpaxoBaHeTo U 3a MeToAMKaTa
3a ypexaaHe Ha npeTteHuuun 3a obesweTeHne Ha Bpeawu,
NpUYNHEHN Ha MOTOPHM NpeBO3HU cpeacTea (4B, 6p. 33
ot 2017r.)

Hapenba 3a usmeHeHue n gonbiHeHne Ha Hapepnba N 2
ot 2004 r. 3a nMJaHWpaHe W nMpoeKTUpaHe Ha
KOMYHWUKAUNOHHO-TPAHCNOPTHUTE cucremm Ha
ypbaHusnpanute teputopun (OB, 6p. 33 ot 2017r.)

Hapenba 3a nameHeHne n gonbrHeHne Ha Hapenba NQ 8
ot 2014 r. 3a ycnosusaTa 1 peaa 3a BHOC, U3HOC U obMeH
Ha opraHu, TbKaHu n knetku (4B, 6p. 34 ot 2017r.)

MoctaHoBneHune N2 80 oT 24 anpun 2017 r. 3a U3MeHeHue
N gonbiHeHue Ha lMpaBuiHWKa 3a npunaraHe Ha 3akoHa
3a (uU3MYeckoTo Bb3NUTAHME U CcrnopTa, nNpueT ¢
MoctaHoBneHne N2 151 Ha MuHucTepckmsa cbeeT oT 2003
r. ( AB,6p.34, ot 2017 r.)

3akoHOMNpoeKkT 3a paonbaHeHue Ha Kopekca 3a
coumanHo ocurypsiBaHe (BHeceH B HapopgHoTo
cb6bpaHue Ha 20.04.2017 r.)

3aKOHOMNPOEKTLT Ce Mpeasiara KaTto CTbMKa 3a TbpCeHe Ha
TpailHO peleHMe C afeKBaTHOCTTa Ha pa3sMepa Ha
neHcmunTe.

B Tasn Bpb3ka ce npeasmxaa MNeHcuuTe 3a TpyAoBa
penHocT, otnycHatm o 31 pekemeBpu 2012 r., pga ce
nsuncnasat ot 1 tonu 2017 r., KaTo WMHAUBUAYANHUAT
Koe(pULUMEHT Ha JINLETO Ce€ YMHOXM MO CpesHOMeceYHus
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ocuryputeneH AoXoA4 3a cTpaHata Ha 2013 r. - 618,06
NB., Cnep KOeTo pa3MepbT Ha NeHcusaTa ce onpeaens npum
ycnoBmusiTa M no pepa Ha Kopekca 3a couumanHo
ocurypsiBaHe.

Codminckn pectmBan Ha HaykaTa 2017

11.05.2017 - - rp. Codusa, Codusa Tex

HoBaTta [lupeKkTuBa 3a nasapurte Ha (PMHAHCOBM
MHCTPYMEHTH

Mbpeata nybnukauma Ha [upekTuBa 3a nasapute Ha
¢dunHaHcoBM nHctpyMmenTn (“MIFID") natupa ot 21 Anpun
2004. Ta e B cuna ot 10 Asryct 2006 r.

AkTyanusaumnsTta Ha MIFID e pesynTtaTt Ha dmHaHcoBaTa
Kpu3a ot 2008 r., KaTo ce npepasrnexaa v aktyaausupa
OvpekTnBata OTHOCHO nNasapute Ha GUHAHCOBMU
MHCTpyMeHTn (MIFID) n npuapyxasawmTe g pasnopenbu
(MiFIR). LUenta e pga ce yBenMuu crTabunHoctTta U
AOoBepueTo BbB (PMHAHCOBUTE Masapu M Aa Ce 3acuam
3awmMTaTa Ha MHBeCTUTopUTE.

MIiFID II popasBuMBa W 3acuiBa perynaumsatTa Ha
MHBECTULUMOHHUTE  NOCpefHuMuM U nasapute  Ha
dnHaHcoBM UHCTPYMEHTH. HosaTa AVpeKTuBa
npeacrasnsisa OCHOBHO npepasrnexaaHe Ha

cbluecTByBallaTa MNpaBHa paMKa, KaTo Ce paswupssa
obxesata Ha MIFID I oTHOCHO nasapuTe Ha (WHaHCOBMU
WHCTPYMeHTU. OCHOBHWUTE NPOMEHU Ca CBbP3aHU C:

e 3acuneHa 3awmTa Ha NHBECTUTOPUTE;
e OpraHmsaumoHHa CTPYKTYypa Ha

WHBECTULIMOHHUTE MNOCPEAHULM M Ma3apHuTe
onepaTopu ;

e 3acuMneHa KOHKYpeHUMa Ha duHaHcoBUTE
nasapm; u

e BbBexaaHe Ha 3acuneHm Haa30pHU
NpaBoOMOLLUS.

B wwupok cmucwn, MIFID II perynupa nuueH3NpaHeETo u
OEeNHOCTTa Ha UHBECTULUMOHHUTE NOCPeaHNLM 1 Nas3apute
Ha duWHaHCOBUTE WHCTPYMeHTu, gokato MiFIR ce
cbCcpefoToyaBa BbpXY perynnpaHeTo Ha
(dYHKUMOHMPAHETO Ha Te3n Mecta / CTPyKTypu 3a
TbproBusi, HACOYEHM KbM npouecuTe, CUCTEMUTE W
yrnpaBneHCKUTEe Mepkn KbM 6baeLms uMm Haa3op.

HoBata [upekTnBa noCTaBA
3almMTaTa Ha MHBeCcTUTopUuTe.

cuneH akKueHT BbpXy

MiIFID II BbBexaa HOBU U3NCKBAHUA CBbP3aHU C MEPKUTE
cpewy KOHANKTUTE Ha MHTEpecu (Mexay
WHBECTUUMOHHUTE NOCPEeAHUNLM U TeXHUTE KIMEHTU) WU
OTYETHOCTTa KbM perynatopa nMno OTHOLWEHWe Ha
KOMYHWKaLWATa, OMOBECTABAHETO M MpO3payvyHOCTTa Ha
caenkute ¢ GUHaAHCOBU UHCTPYMEHTH.

MpoMeHUTe, CBbP3aHM C OpraHMsaumoHHaTa CTPyKTypa
Ha MHBECTULUMOHHMSA MOCPEeAHUK, KacasT YHKUMUTE Ha
ynpaBuTenHuTe opraHu, BbTpeLHUs oauT n
ynpaBfleHMeTO Ha puCKa, OCoBeHOo WO ce oTHacs Ao
NMyCKaHeTO Ha na3apa Ha HOBM (PMHAHCOBW MHCTPYMEHTH.
B Tasn Bpb3ka, 06eMbT Ha MHpOpMaumsl, KoSTo Tpsibea
na 6bae pgoknagBaHa Ha KOMMETEHTHUTE OpraHu, ce
yBenunyasa.

HeobxoauMo e Aa ce BOASAT 3anMCU OTHOCHO BCUYKM,
OEWHOCTU U CAENKU, U3BBbPLIBAHU OT MHBECTULMOHHUTE
NoCpeaHNUM 38 MUHMMYM 5 rogMHM MO NEeCHOAOCTbMEH

HauYMH, KOWUTO He Moxe pJa 6bae NpPOMEHSAH Wan
3anM4yaBaH. 3anucute  BKAOYBAT BCUYKM  UMENN,
MUIHOBEHW CbobWeHns, TenedoHHW pasroBopu w

AOKYMEHTU, AOPU aKO T€ HE BOAAT A0 TPaH3aKUUuU.

YnpaBsieHWeTo e no-HaTaTbweH ¢okyc, kato MIFID II
BbBEXAAT M3UCKBaHUA 3@ YynpaBieHCcku dyHKUUHK,
OCHOBaHW HanpuMep Ha kBanudukaumsTa M onNuTa Ha
nvuaTa, KOUTO ynpasnasart yyactHuuuTe Ha
drHaHcoBUTE Nasapw.

C MIFID II ce BbBexaa XapMOHM3MpPaH peXnM 3a A0CTbMNa
Ha WHBECTUUMOHHWUTE NOCpPeAHMUM W Nas3apHuTe
onepaTtopuv OT TPEeTW AbpXaBW [0 €AVMHHW rMasap Ha
Esponenckus Cobio3.

MocpegHnumnTte, KOWTO  Xenaat  jAa obcnyxsaT
HenpodeCnoHanHU KIMEeHTH, we 6baaT 3aab/KeHU Aa
cb3gagart knoH Ha EC, kakto M ga nonydyaT SMueH3 oT
MECTHMS OpraH, KbAeTo C€ HaMMpa KJIOHbT.

EBponeiickata KOMUCUSA e Tpsa6Ba [Aa  OLEHMU
€KBUWBANEHTHOCTTa Ha perynaTtopHaTta. 3a hupMKU, KOUTO
NCKaT Aa NpeaocTaBAT UHBECTULMOHHU YCYrM CaMo Ha
npodecnoHanHn U MNPUEMANBM KOHTpPAreHTW, He e
HEO6X0AMMO 33aAb/IKUTENIHO MPUCBLCTBUE C KJOH B
Abpxasa oT EC, npu ycnosve ue 6bAe M3MbHEHA
npoueaypa npen MecTHUst OpraH.

MIiFID II BbBexaa AOMbJHUTENHW U 3ACUNIEHU
npasoMoOLUMA 3a HaA30p OT CTpaHa Ha MeCcTHuTe
perynaTtopu, Taka M OT EBponenckusi opraH 3a LEHHMU
KHUXa 1 nasapu.

NMpoMeHuTe ce oyakea Aa 6baaT UMMAEMEHTUMPaAHU B
3aKkoHa 3a nasapuTe Ha @UHAHCOBM MUHCTPYMEHTU B
paMKunTe Ha BTOpO TpuMmeceume Ha 2017 roguHa v aa ce
npunarat oT AsHyapu 2018 rogmHa.
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