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Tax relief for agent fees
A recent tax case con cerning the
tax dedu cti bi l i ty of a gent fees has
h i gh l i gh ted mu ch of what is wron g
with the UK tax sys tem as it app l i e s
to sport (Madel ey & An o t h er v
Revenue & Cu s toms – 206 –
UKSPC SPC00547 - 8 June 2006).
The tax sys tem gen era lly is
com p l ex , unfair and con t a i n s
a n omalies wh i ch are very of ten
c re a ted thro u gh lobbying by
s pecial interest gro u p s . Profe s s i on a l
s ports people are of ten malign ed
for their high earn i n gs , but
con tri bute so mu ch , not on ly in
c re a ting a feeling of well - being in
the event of UK su cce s s , but also in
econ omic term s . Th ey make a
su b s t a n tial con tri buti on to the
Exch equ er each year with the
w a ges of profe s s i on a l s , m a n a gers ,
coaches and em p l oyees in Engl i s h
profe s s i onal foo tb a ll alon e
con tri buting around £500 mill i on
per annum in paym ents of Pay As
You Earn (PAYE) and Na ti on a l
In su ra n ce Con tri buti ons to HM
G overn m ent (source Del oi t te
An nual Revi ew of Foo tb a ll Finance
– June 2006).

Love them or hate them , mu ch of
the high earn i n gs and therefore the
fiscal con tri buti on of profe s s i on a l
s ports people is due to the su cce s s
of t h eir agen t s . Som ewh a t
su rpri s i n gly, h owever, em p l oyed
p l ayers in the team sports of
c ri cket , ru g by union and foo tb a ll
cannot get tax rel i ef for the
p aym ents they make to their agen t s
to sec u re the lu c ra tive clu b
con tracts wh i ch give rise to thei r
h i gh earn i n gs . This is all of t h e
m ore su rprising since cert a i n
em p l oyed en tert a i n ers can get tax
rel i ef for their agen t’s fee s . Th e
recent case I refer to con cern ed
what types of en tert a i n ers qu a l i f i ed
for su ch rel i ef and con t a i n ed a
nu m ber of referen ces to sport .

The ‘Richard and Judy’ case
E a rl i er in May this ye a r, Ri ch a rd

Madel ey and his wi fe Ju dy
F i n n i ga n , the well known
tel evi s i on pre s en ters who pre s en ted
I TV ’s morning maga z i n e
progra m m e , This Mo rn i n g, f rom
1993 until 2001, h ad their appe a l
h e a rd before the Spec i a l
Com m i s s i on ers against Her
Ma j e s ty ’s Revenue & Cu s tom s’
( H M RC) dec i s i on that fees paya bl e
to their agent were not tax
dedu cti bl e . Ri ch a rd and Ju dy were
t a xed as em p l oyees of Gra n ada TV
bet ween 1993/1994 to 2001/2002.
Th ey cl a i m ed to have dedu cted the
fees they paid to their agent for
va rious servi ces ren dered by the
a gen t ; the claims being under
Secti on 201A Ta xes Act 1988 and
u n der the gen eral and stri ct ru l e
for ex penses all ow a ble under
S ch edule E (then) con t a i n ed in
Secti on 198 Ta xes Act 1988. In all
ye a rs , H M RC disall owed the cl a i m s
u n der both provi s i on s .

As rega rds the latter provi s i on ,
the gen eral rule for em p l oyees is
that ex penses are on ly dedu cti bl e
f rom em p l oym ent income under
Secti on 198 if t h ey are “ wh o lly,
exclu s ively and nece s s a ri ly incurred
in the perform a n ce” of t h eir duti e s .
Paym ents to an agency are not
i n c u rred du ring the perform a n ce
of the em p l oyee’s duti e s , on ce they
h ave sec u red em p l oym en t .
Paym ents are usu a lly made to an
a gent to cre a te and sec u re the
em p l oym ent con tract in the firs t
p l ace . The case pri n c i p a lly
con cern ed the appellants claim to
rel i ef u n der the altern a tive
provi s i on of Secti on 201A. Th i s
Secti on grants rel i ef to cert a i n
c a tegories of en tert a i n er payi n g
fees to a licen s ed em p l oym en t
a gen c y; the rel i ef being up to
17.5% of the en tert a i n er ’s earn i n gs
ch a r ged to tax in the rel evant tax
year provi ded certain con d i ti on s
a re fulfill ed . These con d i ti ons were
a greed to have been fulfill ed by
H M RC with the excepti on of
wh et h er Ri ch a rd and Ju dy were in
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Tax relief for payments to
a g e n t s
Television presenters, Richard
Madeley and Judy Finnigan, re c e n t l y
managed to claim tax relief for
money paid to agents after pro v i n g
they were ‘theatrical artists’. The
case highlights anomalies with how
the UK taxation system applies to
sports people, argues Richard
Baldwin, a tax consultant, individual
member of the CCPR and re c e n t l y
re t i red partner, Deloitte & To u c h e
L L P. He says that although it is
unlikely that a sports person’s claim
for relief as a ‘theatrical artist’ would
be successful, lobbying from the
sports industry could result in a
change in the law.



a qu a l i f ying em p l oym ent to wh i ch
the secti on app l i ed . Su ch an
em p l oym ent was def i n ed as:
‘ E m p l oym ent as an actor, s i n ger,
mu s i c i a n , d a n cer or theatri c a l
a rti s t’.

The qu e s ti on for the Spec i a l
Com m i s s i on er to determine was
wh et h er Ri ch a rd and Ju dy were
‘t h e a trical arti s t s’. Evi den ce was
given by Ri ch a rd and Ju dy and
t h eir agent wh i ch disti n g u i s h ed
t h em from newre aders and
produ cers of c u rrent affairs
programmes and this evi den ce
dem on s tra ted that they were
en tert a i n ers falling within the
def i n i ti on of t h e a trical arti s t s .

The Special Com m i s s i on er fo u n d
the case difficult, w avering in bo t h
d i recti ons in con s i dering wh et h er
to find for Ri ch a rd and Ju dy or
H M RC . In the even t , he found for
Ri ch a rd and Ju dy, his dec i s i on
containing ex ten s ive referen ces to
the back ground to the legi s l a ti on
and deb a tes in Pa rl i a m ent toget h er
with qu o tes from Govern m ent as
to the purpose of the legi s l a ti on . It
remains to be seen wh et h er the
dec i s i on wi ll be revers ed but the
principal is cl e a r, em p l oyed
en tert a i n ers falling within the
def i n i ti on can get rel i ef for
p aym ents to their agen t .

Implications for sportspeople
The case and the Spec i a l
Com m i s s i on er ’s com m ents in his
dec i s i on raises some intere s ti n g
points rega rding sport s peop l e :

Sel f em p l oyed sport s people can
obtain rel i ef for agents fees wh ere
t h ey are wh o lly and exclu s ively
( but not nece s s a ri ly) incurred for
the purposes of the sport s pers on’s
t a x a ble profe s s i onal activi ty.

In d ivi duals whose talents are not
pri m a ri ly theatrical but are
em p l oyed to perform in a
t h e a trical set ting can get rel i ef .
Thus a sports pers on a l i ty
a ppe a ring in a pantomime can get
rel i ef for agen t’s fees incurred to

s ec u re that em p l oym en t .
It is clear from the

Com m i s s i on er ’s ju d gm ent that the
s ecti on was en acted by the
G overn m ent of the day due to
i n tense lobbying by the Equ i ty
Un i on on beh a l f of the acti n g
profe s s i on .

The Com m i s s i on er furt h er said
t h a t : “ If an artist is performing on
tel evi s i on , in a club or even in the
s treet and the perform a n ce can be
de s c ri bed as ‘t h e a tri c a l ’ the fact
that the perform er may never have
s et foot in a theatre is irrel eva n t”.

Whilst it may be argued that
s ome of the recent players
perform a n ces at the World Cup in
G erm a ny could be de s c ri bed as
‘t h e a tri c a l ’ given their intent ei t h er
to sec u re a pen a l ty or to get
a n o t h er player sent of f , in my vi ew
su ch an argument is unlikely to
su cceed with HRMC.

C u r rent taxation reliefs for
agent fees
S ports people who are sel f
em p l oyed wi ll usu a lly be invo lved
in the indivi dual sports of go l f ,
ten n i s , a t h l eti c s , etc . Th ey should
h ave no difficultly in get ting rel i ef
for paym ents to their agents for
m a n a ging their affairs inclu d i n g
or ganising parti c i p a ti on in
to u rn a m en t s , s pon s orship and
en dors em en t s . Su ch ex pen d i tu re
should satisfy the “ wh o lly and
exclu s ively ” trade te s t . Fu rt h er,
profe s s i onal sports people of ten
h ave their own pers onal servi ce
com p a n i e s , wh i ch again should
obtain rel i ef a gainst trad i n g
i n come for agent fees wh i ch sati s f y
the “ wh o lly and exclu s ively ” trade
te s t . However, em p l oyed sport s
peop l e , con tracted to clubs in te a m
s port s , cannot get rel i ef for agen t
fees against their em p l oym en t
i n come even though the agent is
re s pon s i ble for sec u ring va lu a bl e
em p l oym ent con tract s . But why
cannot su ch indivi duals be sel f
em p l oyed? Gen era lly under the

i n d ivi dual sport’s reg u l a ti on s ,
p l ayers in su ch team sports wi ll
h ave to con tract direct ly with thei r
te a m / club ra t h er than using thei r
own pers onal servi ce com p a ny.
Th ey wi ll therefore becom e
em p l oyees of the te a m / clu b.

Ra t h er pervers ely, a ny non -
clu b / team source of i n come may
a t tract rel i ef for an agen t’s fee s
i n c u rred in sec u ring the incom e ;
e . g. ei t h er because it em a n a te s
f rom a sep a ra te sel f em p l oyed
profe s s i on , or because su ch incom e
is con tracted thro u gh a pers on a l
s ervi ce com p a ny. The more
su ccessful sport s people can take
adva n t a ge of these altern a tive
ro utes for rel i ef , but unfortu n a tely
the journ eyman or squ ad player is
l eft at a disadva n t a ge because fee s
for nego ti a ting or re - n ego ti a ti n g
his club con tract are not
dedu cti bl e .

What does the future hold for
agent fees?
S port s m en and wom en could see k
to ch a ll en ge HMRC ’s
i n terpret a ti on of Secti on 201A and
argue that they were “t h e a tri c a l
a rti s t s”. I fear su ch an approach
would be fiercely con te s ted and I
don’t bel i eve it has any re a l i s ti c
ch a n ce of su cce s s . The more
su ccessful sports people that are in
a po s i ti on to do so may be able to
m i ti ga te the cost of a gent fees to
the ex tent that these are incurred
by their pers onal servi ce com p a ny
or in pursu a n ce of s el f em p l oyed
com m ercial incom e . But what of
the re s t ?

It seems to me that given the
unfair tre a tm ent of em p l oyed
s ports people com p a red wi t h
en tert a i n ers and sel f em p l oyed
s ports peop l e , an approach should
be made to HM Govern m ent to
ch a n ge the law. Th ere is furt h er the
a n om a ly that a sports pers on can
get rel i ef for agent fees paid in a
d i f ferent capac i ty; e . g. for
a ppe a ring in a pantom i m e . This is
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An appro a c h
should be
made to HM
G o v e rn m e n t
to change the
l a w
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clu b s . It would correct both a sen s e
of u n f a i rness and the ex i s ti n g
a n om a l i e s ; it should be seri o u s ly
con s i dered .

This recent tax case was on ce
a gain high l i gh ted as an
u n s a ti s f actory tax sys tem as it
a pplies to sport .

R i c h a rd Baldwin
Tax Consultant, Individual Member of
CCPR and recently re t i red Partner,
Deloitte & Touche LLP 
r b a l d w i n @ d e l o i t t e . c o . u k
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s pec i f i c a lly accepted by HMRC in
t h eir Gu i d a n ce No te s . If
i n d ivi duals in team sports were
a ble to con tract thro u gh thei r
pers onal servi ce com p a ny, t h en this
m i ght provi de the appropri a te
f l ex i bi l i ty to obtain rel i ef for agen t
fee s . But this would interfere wi t h
the way in wh i ch sports wish to
run them s elves and reg u l a te thei r
p a rti c i p a n t s . The acting profe s s i on
su cceeded in ach i eving ch a n ge by
l obbying hard , so why should not
s port argue stron gly wi t h
G overn m ent that the ex i s ti n g
Secti on 201A wh i ch ben efits actors
should be ex ten ded to sport s
people? This might mean that
s ports agents have to su f fer more
reg u l a ti on by being ex po s ed to a
l i censing procedu re , but this migh t
be a good thing for sport .

C u r rent HMRC position
Cu rren t ly, H M RC have been
assessing a porti on of a gent fee s
paid by foo tb a ll clubs on beh a l f of
em p l oyed players . A sign i f i c a n t
amount of time and ef fort has
been spent by both HMRC and the
clubs them s elves in agreeing the
t a x a ble ben ef i t s . Acc u ra te ben ef i t s
wi ll in futu re have to be reported
on forms P11D for the players wh o
wi ll then su f fer tax on the ben ef i t
t h ey have received from the agen t’s
s ervi ces paid for by the clu b.
Ch a n ging the law to provi de rel i ef
for em p l oyed sports people wo u l d
avoid this issue and cre a te a level
p l aying fiel d . The Exch equ er co s t
of ch a n ging the law in this way is
u n l i kely to be sign i f i c a n t
( e s ti m a ted at less than £5 mill i on
per annum) and would also save
s i gnificant time and ef fort by bo t h
H M RC and profe s s i onal sport s

SIGN UP FOR FREE E-LAW ALERT S
World Sports Law Report provides a free alert service. We send out updates on breaking news, forthcoming events and each month on the day of
publication we send out the headlines and a precis of all of the articles in the issue.

To receive these free e-law alerts, register on w w w. e - c o m l a w. c o m / u p d a t e s . a s p or email d a n . t o w s e @ e - c o m l a w. c o m

mailto:rbaldwin@deloitte.co.uk?subject=PDF%20of%20article%20featured%20in%20August%20World%20Sports%20Law%20Report
http://www.e-comlaw.com/updates.asp
mailto:dan.towse@e-comlaw.com?subject=Sign%20Me%20Up%20For%20E%20Updates


e-commerce law & policy
Many leading companies, including Amazon, BT, eBay, FSA, Orange, Vodafone,
Standard Life, and Microsoft have subscribed to ECLP to aid them in solving the
business and legal issues they face online.
ECLP, was nominated in 2000 and again in 2004 for the British & Irish Association
of Law Librarian’s Legal Publication of the Year.
A twelve month subscription is £390 (overseas £410) for twelve issues and
includes single user access to our online database.

e-commerce law reports
You can now find in one place all the key cases, with analysis and comment, that
affect online, mobile and interactive business. ECLR tracks cases and regulatory
adjudications from around the world.
Leading organisations, including Clifford Chance, Herbert Smith, Baker &
McKenzie, Hammonds, Coudert Brothers, Orange and Royal Mail are subscribers.
A twelve month subscription is £380 (overseas £400) for six issues and
includes single user access to our online database.

data protection law & policy
You can now find in one place the most practical analysis, and advice, on how to
address the many problems - and some opportunities - thrown up by data
protection and freedom of information legislation.
DPLP’s monthly reports update an online archive, which is an invaluable research
tool for all those who are involved in data protection. Data acquisition, SMS
marketing, subject access, Freedom of Information, data retention, use of CCTV,
data sharing and data transfer abroad are all subjects that have featured recently.
Leading organisations, including the Office of the Information Commissioner, Allen
& Overy, Hammonds, Lovells, BT, Orange, West Berkshire Council, McCann
Fitzgerald, Devon County Council and Experian are subscribers.
A twelve month subscription is £355 (public sector £255, overseas £375)
for twelve issues and includes single user access to our online database.

world online gambling law report
You can now find in one place analysis of the key legal, financial and regulatory
issues facing all those involved in online gambling and practical advice on how
to address them. The monthly reports update an online archive, which is an
invaluable research tool for all those involved in online gambling.
Poker, payment systems, white labelling, jurisdiction, betting exchanges,
regulation, testing, interactive TV and mobile gaming are all subjects that have
featured in WOGLR recently.
Leading organisations, including Ladbrokes, William Hill, Coral, Sportingbet,
BskyB, DCMS, PMU, Orange and Clifford Chance are subscribers.
A twelve month subscription is £485 (overseas £505) for twelve issues
and includes single user access to our online database.

world sports law report
WSLR tracks the latest developments from insolvency rules in football, to EU
Competition policy on the sale of media rights, to doping and probity. The
monthly reports update an online archive, which is an invaluable research tool
for all involved in sport.
Database rights, sponsorship, guerilla marketing, the Court of Arbitration in
Sport, sports agents, image rights, jurisdiction,domain names,ticketing and
privacy are subjects that have featured in WSLR recently.
Leading organisations, including the England & Wales Cricket Board, the
British Horse Board, Hammonds, Fladgate Fielder, Clarke Willmott and
Skadden Arps Meagre & Flom are subscribers.
A twelve month subscription is £485 (overseas £505) for twelve issues
and includes single user access to our online database.

Periodically we may allow companies, whose products or services might be of interest, to send you information. 
Please tick here if you would like to hear from other companies about products or services that may add value to your subscription.  ■■

pr
io

rit
y 

or
de

r 
fo

rm

1

3
2

Name

Job Title

Department Company 

Address

Address

City State

Country Postcode

Telephone Fax

Email

Please invoice me Purchase order number

Signature Date

I enclose a cheque for the amount of

made payable to ‘Cecile Park Publishing Limited’

Please debit my credit card VISA ■■ MASTERCARD ■■

Card No. Expiry Date

Signature Date

VAT No. (if ordering from an EC country)

FA
X

+
44

 (0
)2

0 
77

29
 6

09
3

C
A

LL
+

44
 (0

)2
0 

70
12

 1
38

0
E

M
A

IL
da

n.
to

w
se

@
e-

co
m

la
w

.c
om

O
N

LI
N

E
w

w
w

.e
-c

om
la

w
.c

om
P

O
S

T
C

ec
ile

 P
ar

k 
P

ub
lis

hi
ng

 1
7 

Th
e 

Ti
m

be
r Y

ar
d,

 D
ry

sd
al

e 
S

tre
et

, L
on

do
n 

N
1 

6N
D

■■ Please enrol me as a subscriber to e-commerce law & policy at £390 (overseas £410)
■■ Please enrol me as a subscriber to e-commerce law reports at £380 (overseas £400)
■■ Please enrol me as a subscriber to data protection law & policy at £355 (public sector £255, overseas £375)
■■ Please enrol me as a subscriber to world online gambling law report at £485 (overseas £505)
■■ Please enrol me as a subscriber to world sports law report at £485 (overseas £505)

All subscriptions last for one year. You will be contacted at the end of that period to renew your subscription.

cecile park publishing
Head Office UK  Cecile Park Publishing Limited, 17 The Timber Yard, Drysdale Street, London N1 6ND
tel +44 (0)20 7012 1380  fax +44 (0)20 7729 6093  info@e-comlaw.com
www.e-comlaw.com

Registered number 2676976  Registered address 141 Wardour Street, London W1F 0UT  VAT registration 577806103

mailto:info@e-comlaw.com?subject=PDF%20article%20sent%20out%20to%20contributor
http://www.e-comlaw.com
http://www.e-comlaw.com
http://www.e-comlaw.com/lp/index.asp
http://www.e-comlaw.com/lr/index.asp
http://www.e-comlaw.com/dplp/index.asp
http://www.e-comlaw.com/woglr/index.asp
http://www.e-comlaw.com/wslr/index.asp
mailto:dan.towse@e-comlaw.com?subject=PDF%20article%20sent%20out%20to%20contributor
http://www.e-comlaw.com


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
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