DEIOittec 2008 119N ,1 .00 I

17T MADTN [PV

YONIWIN 1
oAl

Audit.Tax . Consulting . Financial Advisory.




NN 1D N2 NINT |2 ,7P700 1M 'O 9y
D9 ONUN 12WN D 091X ,(72%) D'2'WNN
.P'0'09 N'ON NII'TN2 DI V19!

N'DN NI*TD YV 0119 2NDA 120 7W AYSWAD A'AN an
?p oD

N'Nvnwn nuown

MINnN nyown

0% 10% 20% 30% 40% 50%

N2 NYown

A0V [0 ,0192 777N V21,7792 NIVPWN
WN NN N V2 DYPWN N NHOYT
D'PHWY NXDW ArRTIN NN 7X7 v
DI'D NINND TWN NI'OII0N NN2N NN
1701' 172720 "IWN NNIVRWN 1N 'NN2
70NN 0NN TRV NN

NI'M'ODIN D'W'2AN (53%) 9I¥N "1'D2 2N
YN Nn7ivin 0173750 2200 D DINNDI
NNIYT NNT .D'N2N D'WTIND NWW2 12WHNN0
XN P'RY NPIT 12W0N D DWWINW 36%
INW' 2XPN 1D DNIR0N 11% -1 N2NPN MWD
0y

N30 12200 D 11UD "IN, D2 D'UTIND DWW 17A0n2
n'nnua

11%

72WNNN YNNI 1onwn =
LSV ¥ Ce STUT
NDW 19 NN W

"Naw 7'M

D'WTIND NWW 17002 'D D'2YN 76% -
D"T2IN DNITN2 I'N' DN'NIVIWN D'N2D
M990 MITN2 NTI (DN T WL TNIWD
|70 NINGDY NN ITPR' D'INWINN 9%

.NM9M9 NITN2 NPT DNTW

Y nypwaa ' 7"9N "IN, D'N20 D'UTIND Uy 1‘1““2
't 'DIpna iy

9%

11919 NI W
nmIN DY =
1170 PIw2 7D VPUN N |

W 71T 0 YU NPHIDNGD PIw2 pntna e adhwaa
@A

5%

a2 n'rYhw dhwn =
annn n'rYhw dhwa =
mhwatnaann B

92 N"N2 NDYI2N ANHNN PrT2 mw 197
NINAD 777N AMN2 TNIVRWRI 71T NIPoINn
NN2N ITTIV DRI NN 77T piwd
712 ,07IN .N'022'00 N2ANT I0XAT NI
27NIN2 D19 2NDN 12WN Y19 2007
D'PHWA NN QONW '7'7Wh 0IN'LADNI
NDYI2N 7Y NO9 N7 ,0"NINTI'2N 0'D1'0N
46% -22 DI'D PINT 15 |77 TTN .N"N2
JW [NNMN MWD 197 NP2 DWW N'WAND
NN2N 7w NMn7 Anim 12 1177230 NN2nn
NNDI DTINN NNWYD INIX,NI2DN NI 77N
N7W 'NXVA INT7 NNAN NINND2 12D [N
D'>VN D'INWINND 95% 10N INXDN 7OV
JIN'AN NYAT VOWI 'NIPRN 777N N2V 1D
,0'0012 D2'WRNAN 71% -2 NPINND PIW2
NIPOIN 5-N NIND NN 2008 MW 17002 1D
D'0IX 58% .N"N2 NDNI22 |77 Ninan W
ND1I22 |77 NN2N 7w 1IN o1 qpn 1D
,M2YW MW2D NI |0 AN MW 2N 702
N D'OMN 9P'NW 01200 42% NNIVT

NNIT

mw 1‘““)2 N"N2 N07122 1P921" TWN |"‘rr:m nn2n1%on
:2008

16-n nwn" I 4%
15711 2 I 4%
over2 [ =
so1r [
o Il »

0% 10% 20% 30% 40% 50% 60% 70% 80%

nnanYw 1A DI"2 ' 7*IVUD "IN 2007 muwY aNnwax
'’ 2008 Mmw2 |"‘l'l'l

[ ]
ane in 5
(]
T _ =
nrane

0% 10% 20% 30% 40% 50% 60% 70%

NITIN

1”770 2V TW NIRRT INIR'WA MINT
AW NIMWNINNAE ANNNSANN N2ITI
N7 1NN [NV Deloitte no™7NN N7
IN'700 72 AWN,DIDN [IWNY 2P0 Y7
AW WNNNNT TNYN AN NITNTENINTT NN
N7, NRIWN ArNT7IVA NN 791N
D'T2Y AWITW2 NITPRAN N TINOW
:0"ON

7270 07PN @

NYPWN MOND @

1”770 92V2 NINAN e

-0 NN 7NN 172PM P07 NRIWAN
,2008 YIN2 26 -7 TVI 2008 yIN2 17
N2N1 2XN NINN NISPWN I'NINXINI
NTRN NINXDIL 777N 92V TW No'pnl

.D'N2N D'WTIND NWWT

VN INNATN21,MW XN TN YX2N! 70N
DTIPN P02 172PMW NINXINT AINHWD
NITAN2I NINAN2 DM'W NINTT [1'81 N0

JIN DWW DNIVRWR 7Y TINYTI

NI'TANN NN MPI0 IT MIWUNI 2ITAD
mw Y9 DRIWNIA D'WUTIND WY
220 121712 201 [IUNIA 1P0A .2008
DN Y 'NRYWAI D79 2NDA 120
JI"D" 1N, 0719 20712 02w |79TA
NI"I92XA NINaANA NN NIAT TINYY

.7 U2



12102 |97 'W'PunY N20 TU'A 1Ian .ANW MUTN - 12
22P"INN DINT21

MIN 40%
nno

nooip
npn

NNl 10%

0% 5% 10% 15% 20% 25% 30% 35% 40% 45%

.2007 MW 170N2
TU'D N1'0IN NN 10T D'2'WHRNN 40%
1DI0 N2 77T NIYPWNT 1N 200NN
TV'7 12210 UN ON NI'VINN .NFIRN DT
AN [N, DTNOW 77T PWN 212 qTVIN
N7 |01 NNNONR MITA NY'0INN TW NN
AT NYI'TN2 NINNDA NRIWA BRN NI20N

N2 "7 "W'pwnY N20 TU'A 1IAN .NNW NIWTN - 11nN
20917'N

non 32%
n'paio

T

"no 16%

0% 5% 10% 15% 20% 25% 30%

TV'D N'OIN AN 11T D'2'WNNN 32%
,NOININ NITR NI'TH |'20 NI '2'0II0ND
|'7191 (NNN 72 26%) NMATI21 N'P2170 197
N'0IN2 O'NIN D2 DYNOW DT L(16%)
NN N2{010 'V .'2'0PI0N 77T TUD
17V B-1 A NP2 DMITRN DTWNRT NNDWH
NNDWA NN - 2007 MW 7002 40% -J2

1999 MW TND 1INWNW INI' D'NI2AN

AINY TV ,D'7WIN1 QNN WD INT
N2'N2N 12 01720 IN'XA0190 NN NIXNTN
2707 MR N'N20 'NTIRININDRN QP

T”IW 'J 1"IUN "IN ,O'N2n D'WUTIND NWY 1'1-'“)2
IN"N2 D"1aD N0Po2

0% 10% 20% 30% 40% 50% 60% 70%

mnw N .
IV

nno' =

qD0W D D'NND (53%) QaVN '1'D2 NN
NWW2 NI7VT7 J'wn' 22N 702 0NRRT7 NN
NN'NX2 NONAN QN 7Y ,0'N2N D'WTIND
N'NOX 1D 0NI20N 31% NNIVT ,NNT 7D .Jwn2
12 0NI20N 16% -1 W2 NN 1DW2 AT
2w 7 7In N7

V211 2'2aN 7N2 DMINY NINTT2 10NNN
[TV D'20 D'WIN VXN 7V ATIVW WIpan
,N71TIN 2'Y2 0M1aR 7Y N7 021N N9
TN DWPWNI D'RT 721N 1200 Wi
NNTI D12 ANTW T 7Y 0PN UNITID NN
NINNN JITN21 NI'OW MIDWD L|'0201792
DIPNT |PTR N7 TV N2WMW MWD NN
.T272 07 0TIV 7W DRMIan

n'nvu2 nMpJwn "1y

TN2 17971 'W'PWNY N20 TV 1AD AW NIWTN - 1T
?{'9'09 N'DN

10310 - 10%

0% 10% 20% 30% 40% 50% 60%

NY'TND DNALMI AN 10T D'WNNN 48%
N'ON JITN2 NYPWAT AN N'2'OPI0ND
NNWI DNAO"I N7270 2007 MW .j'0'09
NMOX N'N 2012 MW TVl 8.5% W NN'MX
NTRAVN MW TN 8% 7w N7V DIWATI 'WNnT
NN NAN1I 12D '2'0PI0N TV N'D DNIOMT 1D
2 NIRRT NNADN2I1,NTNININ
80% -2 17V (Ho Chi Min City) HCMC

WD NIVXNND 1207 D'2PNN 7'73n1 2210
|”7TI0 PIW NI'N2N DTIN ,TNIW' DXIN
[NV 01221, 1'7Y DYDWNN DNONISNI
NIRWAN DINND NN DANR 0N ,NPIDVAN
'"woN7 0'PAVN NN 1P 0'7NRI NtNwWnn
TIT'V ,NINWAN DINN2 NIVPWA NINT
0'712' 12'N2 VI'DI ON NIR0N |10 NIVPWD
I"WIVT (121 IN,NNIOMON NITN2 NIVPWR TTIVY

NWR2 NITYO N

NNTA NIYPWAA ' 1IN "IN, D'N2D D'UTIND NWW 1702
NIpnA |"1Tn a2

[V
nno'
nnw N |

20N DTN DYPWON I'N NRNNND D'NWD
2WN DN INWD 177N FIW AN VINW
N'0 0'7YN 171ITN NIWTN@I DM INDN
DW'PWNN 7w DNIT'YO WNNT Y212 NTNW
.DOIINND DVPWAN TW EN1 L YIND DT
NOND N'NN D D'DMVN DYINWIND 35% -2
,TNWR 777N 7282 NN NIVPWRN DINA2
10V D D'DNVN DYINWINND 40% -W TIVD
DTV NPIT 17970 Q22 NNTA NIYPWNn
NNINI D2I2'D 17197 "IV TN V'PWnn DI
NI D'2'OFIOND NINIPRN TN NN INWD
NONN TN, )2 7Y Q01 .N07TT) nypwin
'N NWINA VY31 7y TNIWD 0'DD) 0'wIIN
W |NIPTNNN W2 DYIN DAW AINTHD
NON'N2 NITEINN N1T'Npn

H 181U Ppiu2 mper nn't Yw o"r'nna D 7D "IN

nnw' N1

NAT R TNV VAN 722 NIpin NivTn
1D D'DNVN DYINWINND 40% TNOIWD NP
TINNI NIV TRV MIEIM MIan 7282 0NNnN
NNIN NPT D'OIX D'INWY TW PIT2 nnt
N0 PIW .M ANT NN AT - NIoN
,2'2N 702 1PV TONNN L TNW NP



T 11X
J'WAN DY WP YT [N 0T RN no2 Deloitte -2 nniwn tnnw 7y yTn NP7 771N 2P0 7y qon yTng

I”17an Man

721 "N

17T TN WA
03-6085455
aweber@deloitte.co.il

o'‘nint'w

NI 0D2ITn D'o'n np 21 niNRun
["OWT7I 'NM |NTMD DX 721 'N'NN
03-6085508 03-6085509 03-6085455
ngoldstein@deloitte.co.il zfriedman@deloitte.co.il aweber@deloitte.co.il
POV NIN'S D 1>'o ‘nan 19 yium

INTID N'72 o7 |7 IisRIP RS
03-6085569 03-6085471 03-6085258
gsudai@deloitte.co.il dhalpern@deloitte.co.il ggoursky@deloitte.co.il

www.deloitte.co.il

Deloitte Brightman Almagor Zohar is one of Israel's leading professional services firms, providing a wide range of world-class audit, tax,
consulting, financial advisory and trust services. Through approximately 70 partners and directors and over 1000 employees the firm serves
domestic and international clients, public institutions and promising fast-growth companies whose shares are traded on the Israeli, US and
European capital markets. The firm is a fully integrated member of Deloitte Touche Tohmatsu.

Deloitte provides audit, tax, consulting, and financial advisory services to public and private clients spanning multiple industries. With a globally
connected network of member firms in 140 countries, Deloitte brings world class capabilities and deep local expertise to help clients succeed
wherever they operate. Deloitte's 150,000 professionals are committed to becoming the standard of excellence.

Deloitte's professionals are unified by a collaborative culture that fosters integrity, outstanding value to markets and clients, commitment to
each other, and strength from diversity. They enjoy an environment of continuous learning, challenging experiences, and enriching career
opportunities. Deloitte's professionals are dedicated to strengthening corporate responsibility, building public trust, and making a positive
impact in their communities.

Deloitte refers to one or more of Deloitte Touche Tohmatsu, a Swiss Verein, and its network of member firms, each of which is a legally
separate and independent entity. Please see www.deloitte.com/about for a detailed description of the legal structure of Deloitte Touche
Tohmatsu and its Member Firms.
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