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Administration and JCT release additional 
information on Administration’s FY 2010 
Budget 
 
JCT publishes Description Of Revenue Provisions Contained In 
The President’s Fiscal Year 2010 Budget Proposal  
 
The Joint Committee on Taxation (JCT) released on September 14, 
2009, their Description of Revenue Provisions Contained In The 
President’s Fiscal Year 2010 Budget Proposal Part 3: Provisions Related 
To The Taxation of Cross-Border Income and Investment (link below).  
Parts 1 and 2 were released on September 8th and 9th, respectively, 
and address the Administration’s individual income tax, estate and gift 
tax, and business tax proposals.  Part 3 summarizes the 
Administration’s international tax and compliance proposals. 
 
OMB issues new revenue estimates of Administration’s FY 2010 
Budget 
 
On August 25, 2009, the Office of Management and Budget (OMB) 
published revised revenue estimates of the revenue provisions in the 
Administration’s FY 2010 Budget in the OMB’s report to the House of 
Representatives, Mid-Session Review: Budget of the U.S. Government 
(link below). However, the updates do not provide additional 
information on the international tax proposals themselves.   

Provision Revenue Raised (billions) 
Administration 

5/2009 
Projection 

JCT  
6/2009 

Projection 

Administration 
8/2009 

Projection 
Reform check-the-box 
rules for foreign 
entities 

86.5 31.1 36.5 

Defer certain U.S. 
income tax deductions 

60.1 51.5 52.9 

Foreign tax credit 
reform: single pool of 

24.5 45.6 24.5 
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Links 
 
Part 3 (JCS-4-09) is available on the JCT website at:  
www.jct.gov/publications.html?func=startdown&id=3578   
 
The full mid-session release by the OMB is available at: 
http://www.whitehouse.gov/omb/assets/fy2010_msr/10msr.pdf 
  
 
 
 
 
 
 
 
 

§902 credits 
Foreign tax credit 
reform: matching 
foreign income and 
taxes 

18.5 10.2 18.4 

Foreign tax credit 
reform: dual capacity 
taxpayers 

4.5 7.2 4.9 

Definition of 
“intangible property” 
for §367(d) and §482 
purposes 

2.9 1.0 1.0 

Repatriation of 
earnings in certain 
cross-border 
reorganizations 

0.3 0.4 0.3 

Repeal of 80/20 
Company rules 

1.2 0.8 1.3 

Earnings stripping 1.2 1.5 1.2 
Prevent avoidance of 
dividend withholding 
taxes in equity swaps, 
securities loans, repos 

1.4 1.2 1.2 

Enforcement proposals 
(effective beginning 
after December 31 of 
year of enactment) 

8.7 8.8 8.7 

Total for all 
international 
proposals 

209.8 159.3 150.9 
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Any tax advice included in this written or electronic communication was not intended or 
written to be used, and it cannot be used, by the taxpayer, for the purpose of avoiding any 
penalties that may be imposed by any governmental taxing authority or agency. 
 
Disclaimer 
This alert is written in general terms and is not intended to be a substitute for specific advice regarding individual tax, legal, or investment planning 
matters. It is intended as a guide only, and the application of its contents to specific situations will depend on the particular circumstances involved. 
Accordingly, where specific advice is necessary or appropriate, consultation with a competent professional advisor is strongly recommended. While all 
reasonable care has been taken in the preparation of this alert, Deloitte Tax LLP accepts no responsibility for any errors it may contain, whether 
caused by negligence or otherwise, or for any losses, however caused, sustained by any person that relies on it. 
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Deloitte refers to one or more of Deloitte Touche Tohmatsu, a Swiss Verein, and its network of member firms, each of which is a legally separate and 
independent entity. Please see Hwww.deloitte.com/aboutH for a detailed description of the legal structure of Deloitte Touche Tohmatsu and its Member 
Firms.  
 
Deloitte provides audit, tax, consulting, and financial advisory services to public and private clients spanning multiple industries. With a 
globally connected network of member firms in 140 countries, Deloitte brings world class capabilities and deep local expertise to help clients 
succeed wherever they operate. Deloitte's 165,000 professionals are committed to becoming the standard of excellence.  
 
Deloitte's professionals are unified by a collaborative culture that fosters integrity, outstanding value to markets and clients, commitment to 
each other, and strength from diversity. They enjoy an environment of continuous learning, challenging experiences, and enriching career 
opportunities. Deloitte's professionals are dedicated to strengthening corporate responsibility, building public trust, and making a positive 
impact in their communities.  
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