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Puirrips, HAGER & NORTH

Investment Funds Ltd.

investment Account Statement
April 1, 2006 to June 30, 2006

R“E CE/ VED

U 7.
78 g
Social Housing Investment Funds

ey

Bt ot ERRELN L

HOTRRERIL 19 k.22

1-888-771-7473 Investor Thomhill Green Co-Operative Homes

Ay qestone? shst@phn.com Ine.
E-mal pan Account # 3098647
Waebgsite www.shscorp.ca
For 24-hour on-line access to your corporation’s account,
call us or visit our website for Intemet Access enrollment,
Plense refar to the Notes at the end of this statement for
an explanation of 1erms used in the statement,
Changes in your investment account

Opening market Net Change in market Closing market Rate of retum

value (8) contributions (8} value ($) value ($) 6)*

Since Inception Dec 211,236 -216,000 5,335 571 3.3
18 2003
Last 12 months 106,306 -106,000 265 871 4,7
Statement Period 566 0 5 571 0.8

Currant rates of returmn are calculated using an industry standard daily time weighted total rate of retum method.

000331

Thotnhill Grean Co-Operative Homes Inc.
61 Inveriochy Blvd

Thornhill, ON _L3T 3R4

001938

000213427 - July 2, 2006

CONTACTS for information about ...

... tha Social Housing Investment Program:
SHSC Financial Inc.

390 Bay St., Suite 710 Tel. (418) 504-9325
Torento, ON MEM 2Y2 1-8668-268-4451
... this statement / your corporation’s account:
Phillipe, Hager & North Investment Funds Ltd.
One Financial Place Tel. 1-888-77%-7473
Suite 2320, 1 Adelaide Street East

Box 207, Toronto, ON, Canads MSC 2V9

Page 1of6



Investment Account Statement
April 1, 2006 1o June 30, 2006

Investor Thornhill Green Co-Operative Homes Inc.
Account # 3098647

Investment account holdings as of June 30, 2006

Opening Units held Market Closing Percent Adjusied  Unrealized
market value on Jun-30-06 price pef market value of otal cost base capital
4] tnit (§) ® ™ %) gaindoss (%)
on Apr-01.06 on Jun-30-06
SH Cdn MMK-A 585,89 57.052 10.0000 £§70.52 100.0 570.52 0
Total 565.69 570.52 100.0 570.52 0
Weighted Management Expense Ratlo 0.78%

Please rafer to the Notes at the end of this statemant for an explanation of the abbreviations and tarms used in this table.

Investment account by asset class (not by fund)

Closing
market value ($) Total (%)

*A Cagh & Short Term 571 100.0

Total 871 100.0
*Ploase refer to the Notas at the end of this statement for detalls.

Page 2 of B Phillips, Hager & North Investment Funds Ltd.
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Investment Account Statement
April 1, 2006 to June 30, 2006

Investor Thotphill Green Co-Operative Homas Inc.
Account # 3098647

Your tax information summary

Realized capital gains or {loss) from Year-to-date (%)
redemptions

Proceads of all dispositions 6,000.00
Less Adlusted Cost Base 6,000.00
Realized galnioss to report 0.00

In this section, we summatize amounts reported to you on
redamption confirmation notices during the reporting
period

The Proceeds and Cost amounts should be reported on
the capital disposition summary schadule of your income
tax return.

If your adjusted cost base records differ from ours, please
use your own records to determine your aclual realized
gain/loss.

investment account transactions

Date Transaction details Transaction Unitprice  Units transacted  New unit halance
' amount (5) ®

SH Cdn Money Market Fund Series A

Mar-31-06 Opening Balance 10.0000 56.580
Apr-28-06 interest distribution 1.25 10.0000 D.125 56.714
May-31-06 interest distribution 1.62 10.0000 0.162 56.876
Jun-30-06 Interest distribution 1.76 10.0000 0.176 57.052
Jun-30-06 Glosing Balance 10.0000 £7.052

001941 Phillips, Hager & North Investment Funds Ltd. Page 3 of 6



Priiries, HAGER & NORTH Investment Account Statement
October 1, 2006 to December 31, 2006

investment Fundz Ltd,

Social Housing Investment Funds

Any questions? 1-888-771-7473 Investor Thornhiit Gresn Co-Operative Homes
E-mail shef@phn.com Inc.
Website www.shscorp.ca Account # 3088647

For 24-hour on-line access 1o your corporation's account,
call us or visit our website for Internet Access enroliment.

Please refer to the Notes at the end of this statement for e
an explanation of terms used in the statement. P

/

Changes in your investment account

Opening market Net Change in market Closing market Rate of retumn
value ($) contributions ($) value (%) volue ) %)

Since Inception Dec _
18 2003 211,286 194,125 5,637 22,648 33
Last 3 years 211,382 -194,125 5,3M 22,648 33
Last 12 months 6,538 15,875 234 22,648 5.2
Statement Period 9,364 13,125 159 22,648 0.9

Curront ratas of retum are calculated using an industry standard daily time weighted fotal rate of retum method.

CONTACTS for information about ...

... the Social Housing Investment Program:

SHSC Financial Ine.
000303 390 Bay St., Suite 710 Tel. (416) 5884-0335
Thomhilt Green Co-Cperative Homes Inc. Toronto, ON M5H 2Y2 1-866-268-4451
61 Inverlochy Bivd -.. ihis statement / your corporation’s account:
Thornhill, ON  L3T 3R4 Phillips, Hager & North Investment Funds Ltd.

One Financial Place Teal. 1-888-771-7473
Suite 2320, 1 Adeiaide Street East
Box 207, Toronto, ON, Canada M&C 2vo

001813 000213427 - January 1, 2007 Page 1 of &



Investment Account Statement
October 1, 2006 to December 31, 2006

investor Thornhill Graan Co-Operative Homes Inc.
Account # 3008647

Investment account holdings as of December 31, 2006

Opening Units held Market Closing Percent Adjusted  Unrealized
market value on Dec-31-06 price per market value of lotal cost base caphal
® unit ($) (0] v (§) guindoss (%)
on Oct-01-06 on Dec-31-06
SH Cdn MMK-A 9,364.09 2 264.792 10.0000 22,647.92 1000 22,647.92 (4]
Toral 9,364.00 22,647.92 1000 22 647.92 0
Welghted Management Expense Ratio 0.78%
Plaaze refer to the Notes at the end of this statemant for an explanation of the abbraviations and terms used in this table,
Investment account by asset class (not by fund)
Closing
market value ($) Total %)
*A (Cash & Short Term 22,648 100.0
Total 22,648 100.0
*plaase rafer to the Notas at the end of this statement for detalls.
Page 2016 Phillips, Hager & North Investment Funds Lid. 001814
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Investment Account Statement
October 1, 2006 to December 31, 2006

Thornhill Green Co-Operative Homes Inc.
30986847

Investor
Account #

Your tax Information summary

Realized capital gains or {loss) Irom Year-to-date ($) Summary of taxable Rems reported on T3 Yaar-to-date {$)

redemptions

Proceeds of all dispositions 6,000.00 Total Canadian dividends (Actual) 0.00

Less Adjusted Cost Bazé 6,000.00 Total foreign non-business income 0.00

Realized gain/loss to report 0.00 Total foreign withholding tax 0.00
: Total other income (interest) 0.00

in this section, we summarize amounts reported to you on

redemption confirmation notices during the reporting Capital gains distributions 0.00

period

The Proceeds and Cost amounis should ba reported on
the capital disposition summary schedule of your income
tax retumn,

If your adjusted cost base records ditfer from ours, please
use your own records to determine your actual realized
'gajn/loss.

We report amounts in this right hand section to you on a
Canada Revenue Agency "T3" Form that is

normally mailed to you early in the New Year. The T3
forms should be attached to your ingome tax return.

investment account transactionsg

Date Transaction detoils Transaction  Unitprice  Units fransacted  New unit balance
amount () L
SH Cdn Money Market Fund Series A /
Sep-30-068 Opening Balance 10.0000 936.409
Oct-02-06 Purchase 4,375.00 10.0000 437.500 1,373.909
Qct-31-06  Interest distribution 3988 10.0000 3.088 1,377.897
Nov-01-08 Purchase 4,375.00 10.0000 437.500 1,815.397
Nov-30-08 Interast distribution 53.24 10.0000 5324 1,820.721
Dec-01-06 Purchase 4,375.00 10.0000 437.500 2,258.221
Dec-20-06 Interest distribution 65.71 10.0000 8.571 2,264.792

00181S

Phillips, Hager & North Investment Funds Lid.

Page3of &



Investment Account Statement
October 1, 2006 to December a1, 2006

Invesior Thornhill Green Co-Operative Homes Inc,
Account # 3008647

investment account transactions

Date Transaction details Transaction  Unit price  Units ransacted  New unit balance
amount ($) &
Dec-31-06 Closing Balance 10.0000 2 264.792

Page 4 of 6 Phillips, Hager & Narth Investment Funds Ltd. 001816
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Notes

Investmant account holdings
Adjusted Cost Base (ACB) and Book Value are terms used to describe the cost of units that you have purchased over time,
including any units acquired as a result of reinvested distributions.

Unrealized gainfloss of a fund account is the difference between market value and ACE on a given date.

Fund name abhraviations: For space reasons in this section, the names of the funds you hold have been abbraviated, Thae
full names that correspond 1o the abbreviations used are:

SH Cdn MMK-A Social Housing Canadian Money Market Fung Seres A
SH Cdn §T8nd-A  Social Housing Canadian Short Term Bond Fund Series A
SH Cdn Bong-A Social Housing Canadian Bond Fund Series A

SH Cdn Equity-A Socjal Housling Canadian Equity Fund Setles A

Management Expsnse Ratio (MER): The MER is a measura of the total management faes and operating expenses paid by a
fund in a year, Fees and expenses include managing and administering the Social Housing Investment Program, an extensive
education program, audit and accounting fees, taxes, legal and filing fees, marketing and administration expenses, trusteeship
and custody foas, investor service fees, brokeraga commissions and transaction costs for buying and selling investments for
the fund's portiolios, and the costs of holding any meeting convened by the unithalders. Further details are listed in the current
Simplified Prospectus under the heading, "Fees and Expenses®.

Weighted MER: Each fund hag its own MER. The Weightod MER provides you with an estimate of the overall MER rale for all
of your holdings, taking into account the proportion of your total investment that is in each fund. It is calculated as follows: an
account with tha same proportionate holdings as yours (as reported on this statement) and held through the last year for which
audited statements have been completed, would have experienced the Weighted MER shown at the bottom of tha section
titled *Investment account holdings”.

In account by asset class (not by fund

The pie chart and tabla in this section provide you with a breakdown ¢of tha investments tield in all the investrnant funds in your
account. included in this breakdown Is any cash holding of certain Social Housing invastment Funds whose mandate includas
holding cash, Fer example, there may not be any cash in your account, but if you hold units in the Social Housing Canadian
Shoit-Term Bond Fund or the Social Housing Canadian Bond Fund, & cash position would be reported. However, the cash
portion of the Social Heusing Canadian Equity Fund is never included.

A = Cash and short-term holdings: i.e., Social Housing Canadian Money Market Fund plus any cash holdings in the Social
Housing Canadian Short-Term Bond Fund and/or the Sociat Housing Canadian Bond Fund.

B = Fixed incoma holdings: i.e., all non-cash holdings of the Social Houging Canadian Short-Terrm Bond Fund and/or the
Saclal Housing Ganadian Bond Fund.

C = Canadian equity holdings: i.e., the holdings of the Social Housing Canadian Equity Fund.

Investment account transactions

Interest distribution: a net amount eamed within the Social Housing Canadian Money Markat Fund that is distributed to you
and reinvested on your behalf in the same fund through the purchase of additional units.

Income distribution: 3 net amount earned within the Social Housing Canadian Short-Term Bond Fund, the Social Housing
Canadian Bond Fund or the Social Housing Canadian Eguity Fund that is distributed to you and reinvested on your behalf in
the same fund through the purchase of additional units.

Capital gaing distribution: a net amount earned within the Social Housing Canadian Short-Term Bond Fund, the Soclal
Housing Canadian Bond Fund or the Social Housing Canadian Equity Fund that is distributed to you and reinvested on your
behalf in the same fund through the purchase of additional units.

001817 Phitlips, Hager & North investrnent Funds Ltd. Page5ofé



Pari11ps, HAGER & NORTH

Investment Funds Ltd.

Investment Account Statement
January 1, 2007 to March 31, 2007

Social Housing Investment Funds

Any questions? 1-888-771-7473 Investor Thornhill Green Co-Operative Homes
E-mail : shsf@phn.com Inc.
Website www.shscorp.ca Account # 3098647
For 24-hour on-line access to your corporation’s account,
call us or visit our website for Internet Access enrollment.
Please refer to the Notes at the end of this statement for RECEIVED
an explanation of terms used in the statement.
APR 1'9 2007
Changes in your investment account
Opening market Net Change in market Closing market Rate of return
value ($) contributions ($) value ($) value ($) (%)*
Since Iinception Dec )
18 2003 211,236 -181,000 5,814 36,050 3.3
Last 3 years 213,604 -181,000 3,446 36,050 3.3
Last 12 months 566 35,000 484 36,050 3.5
Statement Period 22,648 13,125 277 36,050 0.9

Current rates of retum are calculated using an industry standard daily time weighted total rate of retum method.

000332
Thornhill Green Co-Operative Homes Inc.
61 Inverlochy Blvd

Thornhil, ON L3T 3R4

001941

000213427 - April 1, 2007

CONTACTS for information about ...

... the Social Housing Investment Program:
SHSC Financial Inc.

390 Bay St., Suite 710 Tel. (416) 594-9325
Toronto, ON M5H 2Y2 1-866-268-4451
... this statement / your corporation’s account:
Phillips, Hager & North Investment Funds Ltd.

On_e Financial Place Tel. 1-888-771-7473
Suite 2320, 1 Adelaide Street East
Box 207, Toronto, ON, Canada M5C 2V9

Page 1 of 6



Investment Account Statement
January 1, 2007 to March 31, 2007

Investor Thornhill Green Co-Operative Homes Inc.
Account # 3098647

' Investment account holdings as of March 31, 2007
Opening Units held Market Closing Percent Adjusted  Unrealized
- market value on Mar-31-07 price per market value of total cost base caphtal
® unit (3) & ) ($) gainfloss ($)
] on Jan-01-07 on Mar-31-07
SH Cdn MMK-A 22,647.92 3,605.023 10.0000 36,050.23 100.0 36,050.23 0
. Total 22,647.92 36,050.23 100.0 36,050.23 0
. Weighted Management Expense Ratio 0.72%
‘ Please refer to the Notes at the end of this statement for an explanation of the abbreviations and terms used in this table.
F Investment account by asset class (not by fund)
Closing
market value ($) Total (%)
h *A (Cash & Short Term 36,050 100.0
: Total 36,050 100.0
“ *Please refer to the Notes at the end of this statement for details.
j Investment account transactions
Date Transaction details Transaction  Unitprice  Units transacted  New unit balance
! amount ($) %)
* SH Cdn Money Market Fund Series A
‘ Dec-31-06 Opening Balance 10.0000 2,264.792
Jan-02-07 Purchase 4,375.00 10.0000 437.500 2,702.292
* Jan-31-07 Interest distribution 8059  10.0000 8.059 2,710.351
. Feb-01-07 Purchase 4,375.00 10.0000 437.500 3,147.851
! Feb-28-07 Interest distribution 85.33 10.0000 8.533 3,156.384
. Mar-01-07 Purchase 437500  10.0000 437.500 3,5693.884
. Page 2 0of 6 Phillips, Hager & North Investment Funds Ltd. 001942
|
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- Investment Account Statement
January 1, 2007 to March 31, 2007

Investor Thornhill Green Co-Operative Homes Inc.
Account # 3098647

Investment account transactions

Date Transaction details Transaction  Unitprice  Units transacted  New unit balance
amount (§) %)

Mar-30-07 Interest distribution 111.39 10.0000 11.139 3,605.023

Mar-31-07 Closing Balance 10.0000 3,605.023

001943 Phillips, Hager & North investment Funds Ltd. ’ Page 3 of 6




Investment Account Statement
January 1, 2007 to March 31, 2007

This page is intentionally blank.

|
\
l* I CONTACTS for information about ...
... the Social Housing Investment Program:
SHSC Financial Inc.
‘ 390 Bay St., Suite 710 Tel. (416) 594-9325
v - Toronto, ON M5H 2Y2 1-866-268-4451
; ... this statement / your corporation’s account:
‘ Phillips, Hager & North Investment Funds Ltd.
One Financial Place Tel. 1-888-771-7473
|

Suite 2320, 1 Adelaide Street East
Box 207, Toronto, ON, Canada M5C 2V9

Page 4 of 6 000213427 - April 1, 2007 001944
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investment account holdings

Adjusted Cost Base (ACB) and Book Valqe are terms qsec! to describe the cost of units that you have purchased over time,
including any units acquired as a result of reinvested distributions.

Unrealized gain/loss of a fund account is the difference between market value and ACB on a given date.

Fund name abbreviations: For space reasons in this section, the names of the funds you hold have been abbreviated. The
full names that correspond to the abbreviations used are:

SH Cdn MMK-A Social Housing Canadian Money Market Fund Series A
SH Cdn ST Bnd-A Social Housing Canadian Short Term Bond Fund Series A
SH Cdn Bond-A Social Housing Canadian Bond Fund Series A

SH Cdn Equity-A Social Housing Canadian Equity Fund Series A

Management Expense Ratio (MER): The MER is a measure of the total management fees and operating expenses paid by a
fund in a year. Fees and expenses include managing and administering the Social Housing Investment Program, an extensive
education program, audit and accounting fees, taxes, legal and filing fees, marketing and administration expenses, trusteeship
and custody fees, investor service fees, brokerage commissions and transaction costs for buying and selling investments for
the fund’s portfolios, and the costs of holding any meeting convened by the unitholders. Further details are listed in the current
Simplified Prospectus under the heading, "Fees and Expenses”. -

Weighted MER: Each fund has its own MER. The Weighted MER provides you with an estimate of the overall MER rate for all
of your holdings, taking into account the proportion of your total investment that is in each fund. It is calculated as follows: an
account with the same proportionate holdings as yours (as reported on this statement) and held through the last year for which
audited statements have been completed, would have experienced the Weighted MER shown at the bottom of the section

titled "Investment account holdings".

Investment account by asset class (not by fund)

The pie chart and table in this section provide you with a breakdown of the investments held in all the investment funds in your
account. Included in this breakdown is any cash holding of certain Social Housing Investment Funds whose mandate includes
holding cash. For example, there may not be any cash in your account, but if you hotd units in the Social Housing Canadian
Short-Term Bond Fund or the Social Housing Canadian Bond Fund, a cash position would be reported. However, the cash
portion of the Social Housing Canadian Equity Fund is never included.

A = Cash and short-term holdings: i.e., Social Housing Canadian Money Market Fund plus any cash holdings in the Social
Housing Canadian Short-Term Bond Fund and/or the Social Housing Canadian Bond Fund.

B = Fixed income holdings: i.e., all non-cash holdings of the Social Housing Canadian Short-Term Bond Fund and/or the
Social Housing Canadian Bond Fund.

C = Canadian equity holdings: i.e., the holdings of the Social Housing Canadian Equity Fund.

Investment account transactions

Interest distribution: a net amount eamed within the Social Housing Canadian Money Market Fund that is distributed to you
and reinvested on your behalf in the same fund through the purchase of additional units.

Income distribution: a net amount earned within the Social Housing Canadian Short-Term Bond Fund, the Social Housin_g
Canadian Bond Fund or the Social Housing Canadian Equity Fund that is distributed to you and reinvested on your behalf in
the same fund through the purchase of additional units.

Capital gains distribution: a net amount eamed within the Social Housing Canadian Short-Term Bond Fund, the Social
Housing Canadian Bond Fund or the Social Housing Canadian Equity Fund that is distributed to you and reinvested on your
behalf in the same fund through the purchase of additional units.

001945 Phillips, Hager & North Investment Funds Ltd. Page 5 of §




This page is intentionally blank.

"
.
.
"
ﬂ
o
o

Page 60f 6 Phillips, Hager & North Investment Funds Ltd.

001946

‘n




PuiLLirs, HAGER & NORTH Investment Account Statement
April 1, 2007 to June 30, 2007

Investment Funds Ltd.

Social Housing Investment Funds

I E-mail shsf@phn.com

Any questions? 1-888-771-7473 Investor Thornhill Green Co-Operative Homes
Inc.
Waebsite www.shscofp.ca Account # 3098647
For 24-hour on-line access to your corporation’s account,
call us or visit our website for Internet Access enroliment.
Please refer to the Notes at the end of this statement for
an explanation of terms used in the statement. RECE'VED
JUL 19 2007
Changes in your investment account
Opening market Net Change in market Closing market Rate of retum
value ($) contributions ($) value (§) value ($) %)
Since Inception Dec
18 2003 211,236 -167,875 6,221 49,582 3.3
Last 3 years 153,089 -107,875 4,368 49,582 3.6
3 Last 12 months 571 48,125 886 49582 36
Statement Period 36,050 13,125 407 49,582 0.9

Current rates of retum are calculated using an industry standard daily time weighted total rate of retur method.

CONTACTS for information about ...

... the Social Housing Investment Program:
SHSC Financial Inc.
000333 390 Bay St., Suite 710 Tel. (416) 594-9325
Thornhill Green Co-Operative Homes Inc. Toronto, ON M5H 2Y2 1-866-268-4451
61 inverlochy Bivd ... this statement / your corporation’s account:
Thornhill, ON  L3T 3R4 Phillips, Hager & North Investment Funds Ltd.
Suite 2320 Tel. 1-888-771-7473

1 Adelaide Street East
Box 207, Toronto, ON, Canada M5C 2V9

001945 000213427 - July 3, 2007 Page 1 of 6
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Investment Account Statement

April 1, 2007 to June 30, 2007

Investor Thornhill Green Co-Operative Homes Inc.

Account # 3098647

investment account transactions

Date Transaction details Transaction  Unitprice  Units transacted  New unit balance
amount ($) )

Jun-29-07 Interest distribution 154.89 10.0000 15.489 4,958.195

Jun-30-07 Closing Balance 10.0000 4,958.195

001947 Phillips, Hager & North Investment Funds Ltd. Page 30f 6



Notes

Investment account holdings

Adjusted Cost Base (ACB) and Book Value are terms used to describe the cost of units that you have purchased over time,
including any units acquired as a result of reinvested distributions.

Unrealized gainfloss of a fund account is the difference between market value and ACB on a given date.

Fund name abbreviations: For space reasons in this section, the names of the funds you hold have been abbreviated. The
full names that correspond to the abbreviations used are:

SH Cdn MMK-A Social Housing Canadian Money Market Fund Series A
SHCdn STBnd-A  Social Housing Canadian Short Term Bond Fund Series A
SH Cdn Bond-A Social Housing Canadian Bond Fund Series A

SH Cdn Equity-A Social Housing Canadian Equity Fund Series A

Management Expense Ratio (MER): The MER is a measure of the total management fees and operating expenses paid by a
fund in a year. Fees and expenses include managing and administering the Social Housing Investment Program, an extensive
education program, audit and accounting fees, taxes, iegal and filing fees, marketing and administration expenses, trusteeship
and custody fees, investor service fees, brokerage commissions and transaction costs for buying and selling investments for
the fund's portfolios, and the costs of holding any meeting convened by the unitholders. Further details are listed in the current
Simplified Prospectus under the heading, "Fees and Expenses". :

Weighted MER: Each fund has its own MER. The Weighted MER provides you with an estimate of the overall MER rate for all
of your holdings, taking into account the proportion of your total investment that is in each fund. It is calculated as follows: an
account with the same proportionate holdings as yours (as reported on this statement) and held through the last year for which
audited statements have been completed, would have experienced the Weighted MER shown at the bottom of the section

titted "Investment account holdings".

Investment account by asset class (not by fund)

The pie chart and table in this section provide you with a breakdown of the investments held in all the investment funds in your
account. Included in this breakdown is any cash holding of certain Social Housing Investment Funds whose mandate includes
holding cash. For example, there may not be any cash in your account, but if you hold units in the Social Housing Canadian
Short-Term Bond Fund or the Social Housing Canadian Bond Fund, a cash position would be reported. However, the cash
portion of the Social Housing Canadian Equity Fund is never included.

A = Cash and short-term holdings: i.e., Social Housing Canadian Money Market Fund plus any cash holdings in the Social
Housing Canadian Short-Term Bond Fund and/or the Social Housing Canadian Bond Fund.

B = Fixed income holdings: i.e., all non-cash holdings of the Social Housing-Canadian Short-Term Bond Fund and/or the
Social Housing Canadian Bond Fund.

C = Canadian equity holdings: i.e., the holdings of the Social Housing Canadian Equity Fund.

Investment account transactions

Interest distribution: a net amount eamed within the Social Housing Canadian Money Market Fund that is distributed to you
and reinvested on your behalf in the same fund through the purchase of additional units.

Income distribution: a net amount eamed within the Social Housing Canadian Short-Term Bond Fund, the Social Housing
Canadian Bond Fund or the Social Housing Canadian Equity Fund that is distributed to you and reinvested on your behalf in
the same fund through the purchase of additionat units.

Capital gains distribution: a net amount earned within the Social Housing Canadian Short-Term Bond Fund, the Social
Housing Canadian Bond Fund or the Social Housing Canadian Equity Fund that is distributed to you and reinvested on your
behalf in the same fund through the purchase of additional units.

001949 Phillips, Hager & North Investment Funds Ltd. Page 5 of 6



PHiLLIPS, HAGER & NORTH Investment Account Statement
July 1, 2007 to September 30, 2007

Investment Funds Ltd.

Social Housing Investment Funds

T R A LA e Y EPY AT b T S T R N NI e e RO

- SRR R N S R T e e e

Any questions? 1-888-771-7473 Investor Thornhill Green Co-Operative Homes
E-mail shsf@phn.com Inc.

. Account # 3098647
Website www.shscorp.ca

For 24-hour on-line access to your corporation’s account,
call us or visit our website for Internet Access enrollment.

Please refer to the Notes at the end of this statement for
an explanation of terms used in the statement.

RECEWED
Changes in your investment account .
g y 0CT 22 007
Opening market Net Change in market Closing market Rate of retum
value ($) contributions ($) value ($) value ($) (%)
Since Inception Dec
18 2003 211,236 -154,750 6,772 63,258 3.4
Last 3 years 154,271 ’ -94,750 3,736 63,258 3.7
Last 12 months 9,364 52,500 1,393 63,258 3.7
Statement Period 49,582 13,125 551 63,258 0.9

Current rates of return are calculated using an industry standard daily time weighted total rate of return method.

CONTACTS for information about ...

... the Social Housing Investment Program:
SHSC Financial Inc.
000326 390 Bay St., Suite 710 Tel. (416) 594-9325
Thornhill Green Co-Operative Homes Inc. Toronto, ON M5H 2Y2 1-866-268-4451
61 Inverlochy Bivd ... this statement / your corporation’s account:
Thornhill. ON  L3T 3R4 Phillips, Hager & North Investment Funds Ltd.
' Suite 2320 Tel. 1-888-771-7473

1 Adelaide Street East
Box 207, Toronto, ON, Canada M5C 2V9

001907 000213427 - October 1, 2007 Page 1 of 6



Investment Account Statement
July 1, 2007 to September 30, 2007

Investor Thornhill Green Co-Operative Homes Inc.
Account # 3098647

Investment account holdings as of September 30, 2007

Opening Units held Market Closing Percent Adjusted  Unrealized
market value on Sep-30-07 price per market value of total cost base capital
$) unit ($) ) (%) ($) gainfioss ($)
on Jul-01-07 on Sep-30-07
SH Cdn MMK-A 49,581.95 6,325.752 10.0000 63,257.52 100.0 63,257.52 0
Total 49,581.95 63,257.52 100.0 63,257.52 0
0.72%

Weighted Management Expense Ratio

Please refer to the Notes at the-end of this statement for an explanation of the abbreviations and terms used in this table.

Investment account by asset class (not by fund)

Closing
market value ($) Total (%)
*A  Cash & Short Term 63,258 100.0
Total 63,258 100.0
*Please refer to the Notes at the end of this statement for details.
Investment account transactions
Date Transaction details Transaction  Unitprice  Units transacted  New unit balance
amount ($) $)
SH Cdn Money Market Fund Series A
Jun-30-07 Opening Balance 10.0000 4,958.195
Jul-03-07 Purchase 4,375.00 10.0000 437.500 5,395.695
Jul-31-07 Interest distribution 157.88 10.0000 15.788 5,411.483
Aug-01-07 Purchase 4,375.00 10.0000 437.500 5,848.983
~Aug-31-07 Interest distribution 205.59 10.0000 20.559 5,869.542
Sep-04-07 Purchase 4,375.00 10.0000 437.500 6,307.042
Page 2 of 6 Phillips, Hager & North Investment Funds Lid. 001908
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Investment Account Statement
July 1, 2007 to September 30, 2007

Investor Thornhill Green Co-Operative Homes Inc.
Account # 3098647

Investment account transactions

Date Transaction details

Sep-28-07 Interest distribution

Sep-30-07 Closing Balance

001909 Phillips, Hager & North Investment Funds Ltd.

Transaction  Unitprice  Units transacted  New unit balance

amount ($) %)
187.10 10.0000 18.710 6,325.752
10.0000 6,325.752
RECEIVED
0CT 72 2007
Page 3 of 6



Pr1r1irs, HAGER & NORTH

Investment Funds Ltd.

RN AT TP ) R LN b AN A

Investment Account Statement
October 1, 2007 to December 31, 2007

Social Housing Investment Funds

L AT B AR B B e T

Any questions? 1-888-771-7473 Investor Thornhill Green Co-Operative Homes
E-mail shsf@phn.com fnc.
. Account # 3098647
Website www.shscorp.ca
For 24-hour on-line access to your corporation’s account,
call us or visit our website for Internet Access enroliment.
Please refer to the Notes at the end of this statement for
an explanation of terms used in the statement. U
RECTIVED
. . JER T D
Changes in your investment account
Opening market Net Change in market Closing market Rate of return
value ($) contributions ($) value ($) value ($) Co)
Since Inception Dec
18 2003 211,236 -141,625 7,530 77,141 3.4
Last 3 years 105,154 -31,625 3,613 77,141
Last 12 months 22,648 52,500 1,993 77,141 3.8
Statement Period 63,258 13,125 759 77,14 1.1
Current rates of retum are calculated using an industry standard daily time weighted total rate of retum method.
CONTACTS for information about ...
... the Social Housing Investment Program:
SHSC Financial Inc.
000301 390 Bay St., Suite 710 Tel. (416) 594-9325
Thornhill Green Co-Operative Homes Inc. Toronto, ON M5H 2Y2 1-866-268-4451
61 Inverlochy Bivd ... this statement / your corporation’s account:
Thornhil, ON L3T 3R4- Phillips, Hager & North Investment Funds Lid.
Suite 2320 Tel. 1-888-771-7473
1 Adelaide Street East
Box 207, Toronto, ON, Canada M5C 2V9
000213427 - January 11, 2008 Page 1 of 6
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Investment Account Statement
October 1, 2007 to December 31, 2007

Investor
Account #

Thornhill Green Co-Operative Homes Inc.
3098647

Investment account holdings as of December 31, 2007

Opening Units held Market Closing Percent Adjusted  Unrealized
market value on Dec-31-07 price per market value of total cost base capital
® - unit ($) 0] (%) ($) gainfloss (3)
on Oct-01-07 on Dec-31-07
SH Cdn MMK-A 63,257.52 7,714.126 10.0000 77,141.26 100.0 77,141.26 0
Total 63,257.52 77,141.26 100.0 77,141.26 0
Weighted Management Expense Ratio 0.72%
Please refer to the Notes at the end of this statement for an explanation of the abbreviations and terms used in this table.
Investment account by asset class (not by fund)
Closing
market value ($) Total (%)
*A Cash & Short Term 77,141 100.0
Total - 77,141 100.0
*Please refer to the Notes at the end of this statement for details.
Page 2 of 6 Phillips, Hager & North Investment Funds Ltd. 001802



Investment Account Statement
October 1, 2007 to December 31, 2007

Investor Thornhill Green Co-Operative Homes Inc.
Account # 3098647

Your tax information summary

Realized capital gains or loss) from Year-to-date ($)
redemptions

Proceeds of all dispositions 0.00
Less Adjusted Cost Base 0.00
Realized gain/loss to report 0.00

T ot T A, T T IR

In this section, we summarize amounts reported to you on
redemption confirmation notices during the reporting
period

The Proceeds and Cost amounts should be reported on
the capital disposition summary schedule of your income
tax return. :

If your adjusted cost base records differ from ours, please
use your own records to determine your actual realized
gain/loss.

Investment account transactions

Date Transaction details ’ Transaction  Unitprice  Units transacted  New unit balance
amount ($) ®
SH Cdn Money Market Fund Series A
Sep-30-07 Opening Balance 10.0000 6,325.752
Oct-01-07 Purchase 4,375.00 10.0000 437.500 6,763.252
Oct-31-07 Interest distribution 240.44 10.0000 24.044 6,787.296
Nov-01 :07 Purchase 4,375.00 10.0000 437.500 7,224.796
Nov-30-07 Interest distribution 266.52 10.0000 26.652 7,251.448
Dec-03-07 Purchase 4,375.00 10.0000 437.500 7,688.948
Dec-31-07 Interest distribution 251.78 16.0000 25.178 7,714.126
001803 Phiilips, Hager & North Investment Funds Ltd. Page 3 of 6



Investment Account Statement
October 1, 2007 to December 31, 2007

Investor " Thornhill Green Co-Operative Homes Inc.
Account # 3098647

Investment account transactions

Date Transaction details Transaction  Unitprice  Units transacted  New unit balance
amount (%) %)

R R R L R T T e L o T pm—

LT T ey R T R RN T SO RO S T PR S T e s

Dec-31-07 Ciosing Balance 10.0000 7,714.126

Page 4 of 6 Phillips, Hager & North Investment Funds Ltd. 001804




PHiLLIPS, HAGER & NORTH Investment Account Statement
January 1, 2008 to March 31, 2008

Investment Funds Ltd.

Social Housing Investment Funds

Any queations? 1-888-771-7473 Invastor Thornhill Green Co-Operative Homes
E-mail shsf@phn.com inc.
Website Www_shscorp.ca Accourt # dosas4r

For 24-hour on-line access to your corporation’s account,
call us or visit our website for Intemet Access enroliment.

Please refer to the Notes at the end of this statement for pm ot g
an explanation of terms used in the statement. RE‘. sty L'J

ATR 14 7008
Changes In your investment account
Opaning market Net Change in market Closing market Rate of retum
value ($) contributions (%) value (%) vatue ($) )"
Since Inception Dec .
18 2003 211,236 128,500 8.326 91,062 3.5
Last 3 years 105,608 -18,500 3,954 81,062 4.0
Last 12 months 86,050 52,500 2,512 81,062 3.9
Statement Period 77,141 13,125 796 91,062 0.9

Curment rates of ratum are calculated using an industry atandard daily timae weighted total rate of retumn method.

CONTACTS tfor information about ...
... the Social Housing Investment Program:
SHSC Financial Inc.

0003326 380 Bay St., Suite 710 Tel. (4186) 584-9325

Thomhill Graen Co-Operative Homes Inc. Toronte, ON MSH 2Y2 1-866-268-4451
.- this statement / your corporation’s account:

61 inveriochy Blvd !
Thomhil, ON L3T 3R4 Ph‘ullips, Hager & North Investmsnt Funds Lid.
SBuite 2320 Tel. 1-888-771.7473

1 Adeiaide Street East
Box 207, Toronto, ON, Canada M5C 2ve

001553 000213427 - April 2, 2008 Page 1 of 6



Investment Account Statement
January 1, 2008 to March 31, 2008

Investor Thomhill Green Co-Operativa Homes Inc.
Account # 3098847

Investment account holdings as of March 31, 2008

mu':;e v"alh“:a on II:':'SJ!I. 3!': pr'i?ér::r markgtlm :m :;u;: Um?alpilit’::
on Jan-m-oms e on Mﬂ'-:ﬂg o 8 gaindoss 6
SH Cdn MMK-A 77,141.26 9,106.249 10.0000 91,062.49 100.0 91,062.49 0
Total 77.141.26 91,082.49 1000 91,082.49 0
Welghtad Management Expense Ratio 0.72%

Please refer to tha Notes at the and of this statement for an explanation of the abbraviations and tems used in this table.

Investment account by asset class (not by fund)

Closing
market value (%) Total (%)

*A Cash & Short Term 91,062 100.0

Total 91,062 100.0
*Ploage refer to the Notes at tha end of this statemant for details.

Invesiment account transactions

Date Transaction details Transaction  Unit price
amount ($) (L]

Units ransacted  New unit balance

SH Cdn Money Market Fund Series A

Dec-31-07 Opening Balance 10.0000
Jan-02-08 Purchase 4,375.00 10.00Q00
Jan-31-08 Interest distribution 285.59 10.0000
Feb-01-08 Purchase 4,375.00 10.0000
Feb-29-08 Interest distribution 269.73 10.0000
Mar-03-08 Purchase 4,375.00 10.0000

Page 2 of 6 Phiilips, Hager & North Investment Funds Ltd.

7,714.126
437.500 8,151.626
28,559 8,180.185
437.500 8,617.685
26.073 8,644,658
437.500 6,082,158
001954
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Investment Account Statement
January 1, 2008 te March 31, 2008

Invastor Thomhill Green Co-Operative Homas Inc.
Account # 3098647

Investment account transactions

Date Transaction details Transaction  UnRprico  Units bansactad  New unit balance
amount {$) 0]

Mar-31-08 Interest distribution 240.91 10.0000 24091 9,106,249

Mar-31-08 Closing Balance 10.0000 9,106.249

001955 Phillips, Hager & North Investment Funds Ltd. Page 301 6
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PHASE |

LIST OF DEFICIENCIES

Item

Description

1.1

General

A visual inspection was conducted of the caulking scope of
work. The inspection was conducted from ground level and
some windows were not accessible to snow accumulations.

1.2

Unit 95-6 — Vertical caulking extends beyond the length of
aluminum drip at bottom of window.

Contractor to trim extended edge to prevent ease of pulling
caulking.

1.3

Unit 95-11 — Front window caulking at sill brick jamb not
adhering.

Contractor to remove and recaulk at left and right sides of
concrete sill.

1.4

Second floor windows in block 95 caulking between windows
and siding appears not to have been done. This condition occurs
around two windows on the second floor in the four bedroom
units.

Contractor to conduct/confirm that the work was conducted
in accordance with the contract documents.

1.5

Unit 65-5 — Front window bottom sill is not caulked at precast
and brick junction.
Contractor to caulk in accordance with contract documents.
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Minutes of Members Meeting of Thornhill Green Co-operative Homes
Inc. (“Thornhill Green”) held on July 12, 2007 at 7.00 P.M

Call the Meeting to Order
Introduction of those present:

Catherine Hristow, Vice President of Mintz & Partners Limited, the Court Appointed
Receiver and Manager of Thornhill Green

Naufer Sulaiman, Insolvency Specialist of Mintz & Partners Limited, the Court Appointed
Receiver and Manager of Thornhill Green

Kerry Hobbs, Manager of Housing Program Community Services and Housing
Development, Regional Municipality of York

Doreen Khatchadourian, Asset Management Project Engineer, Regional Municipality of
York

Paul Pasqualini, Halcrow Yolles, Consultant for Phase |, Il & lII;

Robert Schippke, Halcrow Yolles, Consultant for Phase I, 1l & lll;

Marco Quattrociocchi, Halcrow Yolles, Consuitant for Phase I, Il & llI;

Mario Morana, Senior Project Manager- Hazardous Materials division, T. Harris
Environmental Management Inc

Diane Miles, Co-operative Housing Federation

Therese Baduria, Property Manager, Precision Property Management Inc.

Sara Jamieson, Housing Administrator, Precision Property Management Inc.

Agenda of the meeting

Ms. Hristow commenced the meeting stating that the agenda for this evening is to
discuss the status of the receivership of Thornhill Green and the status of Phase Il and
Phase lIl construction at the site. She advised, that this is an information meeting for all
of the members and she would not entertain any questions concerning individual units.
Any questions or concerns about individual units should be addressed in writing to the
Property Manager.

Status of Receivership

She stated that on July 19, 2006, Regional Municipality of York (“York Region”) after
obtaining ministerial consent, appointed Mintz & Partners Limited as Receiver and
Manager (“Receiver”) over the assets, property and undertakings of Thornhill Green.
The appointment was necessary for a number of reasons including Thornhill Green's
serious financial status and managerial issues. She stated that, Thornhill Green’s
property and buildings require significant capital repair and York Region loaned Thornhill
Green $2.1 million to undertake the necessary repairs.

To date, the following work has been completed:

Asphalt walkway repairs

Roofing replacement

Caulking replacement

Smoke and carbon monoxide detector installation
Exterior wall repairs



Minutes of Members Meeting of Thornhill Green Co-operative Homes Inc. Page 2
(“Thornhill Green”) held on July 12, 2007

Work to be completed includes the following:

Foundation repairs

Mould & Asbestos Abatement
Interior finish repairs

Exhaust fan replacement
Underground parking repairs
Site drainage correction
Termite remediation

In accordance with the Social Housing Reform Act, 2000 (“SHRA”), the period of the
appointment of a receiver, ceases on the one-year anniversary date, that being July 19,
2007, unless York Region, the service manager, makes an application to the Ontario
Superior Court of Justice to appoint a court appointed receiver and manager. York
Region did make an application before the court, and on June 26, 2007, the Ontario
Superior Court of Justice made an order appointing Mintz & Partners Limited as Court
Appointed Receiver and Manager of Thornhill Green. She advised that a copy of the
court order would be available for any member to review in the management office
during regular office hours.

The court order empowers the Court Appointed Receiver and Manager amongst other
things, to preserve, protect and maintain control of the property, including engaging
consultants, experts and other persons to assist the Court Appointed Receiver and
Manager with its mandate. Accordingly, the Court Appointed Receiver and Manager has
continued with the Halcrow Yolles contract to oversee the construction at Thornhill
Green. Additional experts such as T. Harris Environmental Management Inc. (“THEM”)
have also been retained.

THEM has conducted a preliminary analysis of the site, and has determined that there is
asbestos in the textured material on the ceilings and in the drywall joint compound.
Further testing is in the process of being completed to determine whether or not, there is
asbestos in the original floor tiles. Please note, that the usage of materials containing
asbestos was a common practice for buildings of the age of Thornhill Green and
continues to be used today.

Asbestos containing materials do not need to be removed until renovations are
undertaken. Any removal of the materials containing asbestos will be done in
accordance with the regulations made under the Occupational Health and Safety Act
and any other applicable regulations dealing with asbestos.

No member is allowed to undertake any renovations in their unit unless they have
received written approval from the Property Manager and written consent from the Court
Appointed Receiver.

She also advised that THEM would be surveying the entire Thornhill Green site and
would develop in conjunction with the Court Appointed Receiver and Manager, an
asbestos management plan to be used by the Co-operative on a go forward basis.
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(“Thornhill Green”) held on July 12, 2007

At this time we do not have a definitive date for the completion of the mould remediation
and removal of the asbestos containing materials in those units where renovations or
mould remediation are to be conducted. We realize that the delay in the completion of
Phase Il of the project will have an impact on the timing of the termite extermination and
control; however, everyone is very focused on this issue. Work for Phase Il will
commence in the fall; however, some of the anticipated repairs may be required to be
done in the Spring of 2008. Once we have a better idea with respect to timing of Phase
I, the members will be advised.

She further stated that as advised earlier, we would not discuss any issues with respect
to any individual unit, nor will we give you an opinion with respect to health related
issues. She then turned over the meeting to Mario Morana of THEM to provide
members with an overview of the qualifications of THEM and to provide information with
respect to the asbestos found at Thornhill Green.

4, Asbestos Management

Mario introduced himself and provided the background information of his firm THEM. He
stated that THEM is an environmental consulting firm that has been in business for over
27 years. THEM was the 1st asbestos consultancy formed in Canada back in 1979.
THEM provides consulting services including inspection and testing to various
companies and organizations including government, school boards, healthcare,
industrial, commercial, and residential clients. THEM specialized in the assessment of
asbestos, mould, indoor air quality, occupational hygiene and environmental site
assessments. THEM has been retained by the Court Appointed Receiver to provide
consulting services including inspection and testing for Thornhill Green.

He then advised that asbestos is a naturally occurring mineral fibre. It is a unique
product that is widely known for its binding and thermal & chemical resistance
characteristics. The use of asbestos goes back as far as 4500 years ago. The ancient
Greeks used it in wicks for oil lamps, burial shrouds and tablecloths. Asbestos was
originally mined all over the world.

Because of these characteristics, asbestos was added to a wide variety of products that
we live around every day of our lives. Such products include, vinyl floor tiles, ceiling
tiles, pipe insulation, drywall joint compound, fireproofing, texture finish, roofing
materials, plaster, cement products, caulking, gaskets, brake pads and linings, etc.
Airborne asbestos fibres can be a respiratory hazard resulting in forms of lung cancer
over periods of prolonged exposure. He advised that we cannot totally rid ourselves from
asbestos and we could be exposed to airborne asbestos wherever we go. While we are
standing in vehicle traffic downtown, in shopping mall, in an office building, at a school,
or even up at the cottage. Asbestos is still being mined and used today. One of the
large mines is in Quebec, which mines white “chrysotile” asbestos. It is still being used
in various cement products, gaskets, brake pads, and Canada still exports asbestos to
other countries around the world. Asbestos does not become a problem unless it is
disturbed or damaged and fibres become airborne. If it is left alone it should not pose
any problem. Asbestos does not emit any harmful gases or radiation.
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Therefore at the request of the Court Appointed Receiver & Manager, an initial
assessment for asbestos was performed of selected units requiring repair work.
Samples of selected building material that would be affected by the repairs were
collected and analyzed for asbestos content. It was discovered that asbestos was
identified in the drywall joint compound, texture finish, and certain vinyl floor products in
very low concentrations. After several discussions with the Court Appointed Receiver,
we have come up with an action plan to ensure that the health and safety of all members
is maintained at all times during this work. The plan includes a specialized environmental
contractor that has been retained to perform the repair work. Depending on the type of
asbestos material to be worked on, several safety and engineering controls are required
that are required by legislation will be used and installed during the work. He stated that
THEM would be performing routine inspections to review the contractor procedures and
also collect air samples to ensure that the airborne levels are safe. He said the
procedures THEM has set in place go over and above the requirements of the
legislation. He also stated that in discussion with the Court Appointed Receiver, an
assessment of the entire complex would be performed in the next couple of months
along with an overall asbestos management plan for the future and not for the current
issues that are being addressed. People may be asked to not occupy certain rooms
while certain work is being performed at Thornhill Green. People with pets will be asked
to secure their pets in another room not being affected by the work, until the work is
completed. He then opened the forum for questions and answers.

Question-1  How will the renovation and asbestos exposure affect my pet (specifically
a cat)?

Answer-1 You need to keep the pet away from the work area may be in a separate
room or if you are not on site, you can take them with you.

Question-2  We had a major renovation project about 5 years ago after a flood. What
impact this would have had on us? Why were these procedures not
followed then?

Answer-2 We cannot comment on the past, as we were not responsible for the
Thornhill Green then, however we believe that, at that time there were no
government regulations in place pertaining to asbestos management in
construction projects. Initial government regulations pertaining to
asbestos in construction projects came into force only during November
2005. There is nothing much we can do about past but going forward we
will ensure that we follow proper procedures in dealing with these
materials.

Question-3  How long is the court appointment of Receiver is for? Is it for one year?
Answer-3 It is open ended.
Question-4  Where have you found asbestos so far?

Answer-4 Asbestos has been found in drywall joint compound, ceiling texture finish
and vinyl flooring. It was less than 2% and not a major risk.



Minutes of Members Meeting of Thornhill Green Co-operative Homes Inc. Page 5
(“Thornhill Green”) held on July 12, 2007

Question-5

Answer-5

Questions-6

Answer-6

Questions-7

Answer-7

Question-8

Answer-8

Questions-9

Answer-9

Question-10
Answer-10

Question-11

Answer-11

Was asbestos found in the attic?

No asbestos was found in the attic insulation from the units tested so far.
The ceiling texture finish does contain asbestos.

How long will it take to complete the asbestos management plan?

it will take approximately 2 months and will not commence until August 1,
2007.

Once the asbestos management plan is completed, will you tell us where
asbestos is located in each of our units, what we can and cannot do?

We may not be able to address each unit independently but we will
develop a comprehensive asbestos management plan for the entire co-op
for the future.

| just moved in with 2 kids. The house was already painted. Can | hang up
pictures etc?

If the house was already painted, your exposure to asbestos is extremely
low. You may not drill the wall to hang up pictures but you may use,
stickers to hang up pictures. Do not grind, sand, scrape or drill the wall.

What about the holes in the ceiling? Are we exposed to asbestos?

We will be dealing with repairs like damage to dry walls, mould
eradication, ceiling fan replacement etc as part of the ongoing capital
work project as soon as possible and we will take necessary precautions
in dealing with asbestos containing material to ensure the health and
safety of residents.

Have you found other hazardous materials such as urea formaldehyde?
During our initial survey we did not find anything else.

How the asbestos will impact the overall cost of the project and funding?
If the risk is low why do we spend money on these projects?

There are mandatory government regulations under Health & Safety Act
and Environmental Protection Act, which we are required to follow.

13. Other Business

Ms. Hristow asked the members if there are any additional matters that they may wish to
discuss. In the meantime, she advised that the Court Appointed Receiver and Manager
was busy dealing with asbestos issues and the landscaping and termite elimination
project will start soon as we discussed in the previous information session. She opened
the forum for questions on other matters.






