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Introduction
1. This report, made by Mintz & Partners Limited (“Mintz” or the “Receiver”) in its

capacity as interim receiver and receiver over the assets and undertaking of Beta Limitee/Beta
Brands Limited’s (“Beta Brands” or the “Company”) is submitted to the Court in conjunction
with an application by Textron Financial Canada Limited (“Textron”) for an order directing the
Receiver to complete the sale of certain assets of Beta Brand’s bakery business to Bremner, Inc.

(“Bremner”).

2. On December 28, 2006, Mintz, in its capacity as proposed receiver and receiver and
manager of the Company, but prior to its actual appointment as Receiver, prepared a report
(“First Report™) for the Court in which Mintz set out its view that the proposed sale of the
Company’s bakery business to Bremner (the “Bremner Transaction”) was advantageous to the

creditors and other stakeholders of the Company. On January 3, 2007, Mintz was appointed as




22

Court-Appointed Interim Receiver and Receiver over the assets and undertaking of Beta Brands

pursuant to an Order of the Honourable Madam Justice Lax.

3. The purpose of this report is to provide additional information to the Court to support the
position of the Proposed Receiver set out in the First Report. The Court is referred to the First
Report and the Affidavit filed by Textron Financial Canada Limited in support of this

Application for basic background information relating to Beta Brands and its business.

4. Certain information contained in this report is based on information provided by the

Company. Mintz has not verified the accuracy or completeness of this information.

5. It should be noted that the Receiver was initially retained as a consultant to Beta to
conduct, among other things, a security position review in respect of the Company's secured
creditors. This engagement was carried out prior to Mintz’s appointment as Receiver over the
assets of Beta Brands. Mintz has not independently marketed, and was not retained to market,

the Company's assets.

appointment of the Receiver. This process involved the engagement of a number of professional
advisors, including expert advice respecting the potential sale of the Company or its divisions |
from Capitalink L.C. (“Capitalink™), a consulting firm based in Coral Gables, Florida, U.S.A., to |

assist in marketing the Company’s assets for sale. This process lasted from approximately

September, 2005 until December, 2006. Capitalink, on behalf of the Company, engaged
~in a marketing process of the Company's assets, including the bakery division which the

Receiver now seeks approval to sell.

7. The Receiver is in possession of a number of documents relating t0 the efforts of the

Company in this regard. In particular, the Receiver has received the following documents:

(a) Four separate Confidential Offering Memoranda prepared for the
Company in relation to each of its panned chocolate, bakery,

confectionary and breath savers divisions;

l 6. The Company, however, conducted its own restructuring evaluation process prior to the -
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(b)  the initial Ralcorp offer to purchase the bakery division of March 21,
2006;

(c) update memorandum of Capitalink of February 4, 2006 providing an
- update as to the marketing efforts of Capitalink;

(d) the Capitalink Retainer agreements of September 19, 2005 and November
28, 2005 attached to Receiver’s First Report; and

(e) the June 20, 2006 update memorandum from Capitalink regarding -

potential acquisition targets in North America.

8. Based on its review of the Cornpany's marketing process, including the documents listed
above and the Receiver’s discussions with Company management, the Receiver has no reason to
believe that the marketing process conducted by Capitalink was not fair and reasonable, that the
assets in question were not exposed to the market for a sufficient period of time, or that further
marketing of the bakery division assets will result in additional realizations above the purchase
price offered by Bremner Inc. In fact, it is the Receiver's opinion that the failure to proceed with
the proposed sale could potentially result in a diminution of the value of the bakery division, and

reduce realizations for the stakeholders of the Company for the reasons set out below.

Capitalink’s Marketing Process

9. As set out in the First Report, Beta Brands has been facing serious financial difficulties
for several years, culminating in a severe liquidity crisis in 2006. Based on advice received from
its professional advisors, in 2005 the Company determined that it needed to restructure its
operations. Specifically, the Company examined the possibilities of selling its business to a third
party in whole or parts, completing a strategic acquisition, moving to leased facilities using
existing or new equipment, or an orderly liquidation of the assets of the Company. Capitalink
was retained to investigate several of these options, most notably, marketing the business and/or
each of its divisions to potential acquirers throughout North America and Europe, including
customers of the Company who may have been potentially looking to manufacture the

Company’s products.
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10. Capitalink targeted its search, the Receiver understands, at parties in each of the business
segments of Beta Brands® divisions based on its research and knowledge of the particular
business segment involved. While potential purchasers were solicited for offers to purchase the
entire company, in the event those parties were not prepared to entertain the idea of purchasing
the entire business, Capitalink prepared separate information memoranda (“CIM”) for each

division of the Company, to be provided to potential purchasers.

11.  The strategy employed by Capitalink appears to be a strategy typically utilized by
receivers in selling assets of a business. Known players in the industry were solicited for
expressions of interest; those parties who expressed interest were provided with one or more of
the CIM and required to execute confidentiality agreements. A reasonable amount of time was
provided to review the CIM and then those parties were asked, if interested, to submit a bid to

acquire the assets involved.

12.  Attached as Appendix “A” to this report is a schedule provided to the Receiver by
Capitalink that sets out the parties Capitalink contacted in its efforts to seek purchasers for the

" Company, including its bakery division. Appendix “A” also includes a summary of various

discussions and meetings that Capitalink held with various parties.

13.  As a result of this initial targeting of potentially interested parties, a number of parties
expressed interest in obtaining further information about the bakery division. As set out in
Appendix “A”, Capitalink distributed the bakery division CIM to nine different interested parties
who also executed confidentiality agreements with the Company. Attached as Appendix “D” to
the First Report is a memorandum dated June 20, 2006 from Capitalink to the Company
providing a status update with respect to the bakery division. The nine parties who received the

Bakery CIM are:

Ralcorp Holdings, Inc. (“Ralcorp”)
Original Foods

Hershey

Johnvince Foods

Regal Confections

S

Commercial Bakeries
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7. Topps Co.
8. Ancor Holdings
9. Pine Ridge Foods

Discussions were then held between Capitalink and a number of parties, including Arcor
Holdings. Attached hereto as Appendix «B” is a true copy of an email from Barry E. Steiner of

Capitalink summarizing the discussions with Arcor.

In March, 2006, one purchase proposal was received by the Company for the purchase of the
bakery division, from Ralcorp, for a proposed purchase price of US $3 million. A copy of the
purchase proposal submitted by Ralcorp is attached as Appendix “C”. The Receiver
understands that Capitalink did not advertise the assets of the Company for sale in newspaper
publications such as the Globe and Mail. While a newspaper advertisement can be an effective
way of attempting to identify potential purchasers, it is the Receiver’s view that in the
circumstances of this case, such advertising was neither desirable nor likely to produce

~ satisfactory results for the following reasons:

(a) The nature of the assets involved, namely a large-scale bakery business, are highly
specialized and only a small number of potential purchasers would have the
ability to actually close a purchase transaction. It is not likely that generalized
newspaper advertising would bring forward additional offers from properly
qualified potential purchasers who had not already been contacted by Capitalink;

(b) In the Receiver’s experience, the large number of parties responding to such
advertisements who would likely have little or no ability to actually complete a
purchase of the bakery division would have resulted in a substantial wastage of
time for Capitalink (or any other party marketing these assets); and ,

(¢)  Newspaper advertising for any significant period of time can be quite expensive.

14.  As stated in the previous Report of Mintz, the Receiver understands that the initial offer
from Ralcorp was not immediately pursued by Beta Brands. The Company has advised that the -
reason for this is that Company management still wished, notwithstanding that the offer received
from Ralcorp was the only offer received in relation to any portion of its business, to explore

alternative options to “breaking up” the Company. The Receiver understands that one alternative
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to winding down the Company’s operations that was explored by the Company was a strategic
acquisition or a restructuring of the business, which could potentially have rationalized costs,
accessed new customer possibilities and/or permitted the Company or to acquire updated
machinery on a cost-effective basis. The Company has advised the Receiver that those options

included:

a) potential strategic acquisitions with North American Bakeries and J.T. Bakeries,
two Canadian bakery operations;

b) restructuring options with other food operations owned or controlled by Sun
Capital, the sole shareholder of Sun Beta;

c) acquisition opportunities with a Texas-based candy manufacturer and a Colorado-
based bakery operation;

d) outsourcing options with a Brazilian manufacturer for the confectionary business;
and

€) requesting Capitalink continued to contact and pursue possible acquisition targets
across North America.

15.  None of these alternatives came to fruition for the Company.

Estimated Security Position of Textron and Sun Beta

16.  In its capacity as Consultant to the Company, on November 17, 2006, Mintz provided the
Company (with copies to Textron and Sun Beta) with a Schedule of Estimated Security Position
(the “Schedule”) which estimated realizations from the Company’s assets to be between $4.4
million and $11.3 million based on the assumptions set out in the Schedule. Following’
consideration of potential priority payments and other realization costs, the Schedule estimated
the excess of receipts over disbursements to be approximately $3 million to $10 million resulting

in a potential shortfall to one or both of Textron and Sun Beta.

17.  The low-end realization assumed an immediate enforcement of the secured creditor’s
security and no sale of the bakery business to Bremner and represents, in essence, liquidation of
the Company’s entire assets. The high-end of the estimate realization assumed an orderly wind-
down of operations, including the sale of the bakery division for gross proceeds of US$3.0

million to Bremner.
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18. A copy of the Schedule, as well as a copy of the appraisal report referred to later herein
will be provided to the Court on an in camera basis and the Receiver will request that the Court

return the documents to the Receiver at the end of the hearing.

19.  As set out in the Schedule, the realizations from the Company’s assets are estimated to be
significantly lower if the Bremner Transaction is not completed. The terms of the Bremner
Transaction contemplate an uninterrupted flow of product to customers due to the inventory
build that has been completed and which should also act to mitigate any potential set off against
accounts receivable that custornérs may assert if there is a break in product supply. To the extent
the Bremner Transaction is not completed, it is the Receiver’s view that customers would
commence sourcing both branded and private label bakery products from other suppliers,
significantly impairing any value for the bakery trademarks and equipment that a Receiver may
hope to realize in a receivership sale process and potentially jeopardizing the realizable value of

accounts receivable due to customer claims of set off.

The Appraisal in the Possession of the Receiver

20.  In March 2003, Beta Brands engaged Maynards Appraisal Ltd. to conduct an asset
appraisal (the “Maynards Appraisal”). The appraisal, which was prepared based on an in-place
retail sale of the equipment to an end user with no time limitation to sell, valued the entire bakery
line machinery and equipment at $1,748,000, which includes all four baking ovens. The
Bremner Transaction includes only one baking oven (the Maynard’s Appraisal did not separately
value each oven). In addition, the Maynard’s Appraisal indicated that realization values would
be éxpected to be up to 30% less if the equipment was to be removed from the premises,
decreasing the appraisal value of all bakery equipment to approximately $1.2 million (prior to
considering any further reduction in value that would result from a forced liquidation of the

equipment in a limited time frame).

The “Severability” of the Bakery Business

21. Company management advises that the bakery division is a separate distinct division

from the other Beta Brands divisions. Its inventory and equipment can be readily sold and
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removed from the premises without disrupting the opportunity to sell Beta Brands® other

divisions, or individual assets thereof.

Future Marketing Efforts of the Receiver

22.  The Receiver intends to explore every reasonable option to market the remaining assets
of Beta Brands in order to maximize recovery for its creditors, and, if at all possible, to realize
sufficient proceeds such that unsecured creditors, such as former employees of Beta Brands,
receive some payment of amounts due and owing to them. The Receiver is of the view that the
propdsed sale transaction to Bremner is advantageous as it will generate cash proceeds, a portion
of which can potentially be allocated to fund future marketing efforts by the Receiver in relation
to the remaining assets under the administration of the Receiver, consisting of the majority of

Beta Brands’ assets.
Current Status/Receiver’s Recommendation

23.  The Receiver recommends that this Honorable Court approve the sale of the bakery
division to Bremner, which the Receiver understands to be a division of Ralcorp, for the

following reasons:

(a) The Receiver has considered the efforts and results of the actions/reports
of Capitalink and has no reason to doubt that its marketing process was
fair and reasonable, that the assets were not exposed to the market for a
sufficient period of time, that the marketing process was ﬂawed in any
way or that viable alternatives that could result in higher realizations for

creditors were not pursued;

(b)  Textron Financial Canada Limited, the Company's principal operating
lender and secured creditor, and Sun Beta LLC, which is the Company's
shareholder and the purchaser of a portion of the Textron secured
indebtedness, both support the proposed sale to Bremner. In the view of
the Receiver, as the major secured creditors of the Company, Sun Beta and
Textron have the largest financial stake in the proposed sale, and‘ their

support for the sale is highly significant. A considerable amount of
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documentation and information regarding the Company's attempts to
restructure and market its divisions has been made available to counsel for
the union representing the majority of the Company's unionized
employees, at counsel’s request, in a effort to satisfy the union that this

sale process is the best option available to all parties;

(c)  the purchase price in the Bremner Transaction is the same as proposed by
its parent company, Ralcorp, in March 2006. The Receiver is therefore of
the opinion that the purchase price appears to be closer to a true going

concern value, rather than a liquidation value;

(d  Time is of the essence given the fact that Beta Brands has ceased
operations and no longer has any ability to carry on operations. Unless 2

sale of the bakery division is completed immediately, the perishable

inventory that has been produced as part of the “inventory build”
contemplated by the Bremner transaction, consisting of bakery division
inventory with a value of approximately $750,000, may be spoiled. In
addition, if there is an interruption n the supply of product to Beta Brands’
customers, they will likely re-source their supply of products to alternative
suppliers. As a result, any potential future purchaser may not be in a
position to acquire an important asset contemplated by the Bremner
transaction, namely, existing customer supply relationships. This would

reduce the value of the bakery division;

(e) No clear alternative to proceeding with the Bremner transaction exists.
The Receiver is not satisfied that any further marketing efforts would

result in a reasonable chance of locating alternative willing purchasers, or

what alternative marketing efforts have not already been undertaken by
Capitalink. There is no evidence that any alternative willing purchaser for
the bakery division, or the Company as a whole on a going concern,
exists; balanced against the need for immediate action with respect to the

assets in question and the overwhelming likelihood that the Bremner sale
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represents the best chance of maximizing value, the Receiver does not
believe that embarking on a process of attempting to locate a purchaser of

the entire business as a going concern is advisable at this time and does

not recommend same.

24.  In summary, the Receiver is of the view that the proposed Bremner Transaction is
advantageous to the creditors and other stakeholders of the Company for the reasons set out in

this Report and the First Report.

DATED the 5" day of January, 2007.

,Mrﬁ‘b Z ( :'
Mintz & Partners Limited,

Receiver of the assets and undertaking of Beta Brands Limited

Daniel R. Weisz CACIRP, CIRP / Hartley Bricks, MBA, CACIRP
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January 04, 2007 - 3:24:31PM Beta Candy M&A - Status Detail
Received Offer
Cede Candy Jon Dee (908)964-0660
9-Feb-06 15:18 SMUNTNER Email Sent Beta Breath CIM (oc:Jon Dee)
14-Feb-06  15:30 BSTEINER Call Left Msg (oc:jon Dee)
15-Feb-06  10:52 SMUNTNER Call Wants to tour plant Tues 2/21 at 1:00 PM (oc:jon Dee)
15-Feb-06  14:25 SMUNTNER Call Can tour Wed in morning around 10/11 (oc:jon Dee)

Call back to let know if OK and if equipment has CSA certification

Hetshey Co. Jeff Edleman ‘ (717)534-7420
17-Nov-05 15:55 BSTEINER Call Left Msg (oc:Thomas K. Hernquist)
14-Dec-05 14:58 BSTEINER Call Left Msg (oc:Thomas K. Hernquist)
14-Dec-05 15:15 BSTEINER Email Sent Beta Candy NDA (oc:Jeff Edleman)
15-Dec-05 - 15:23 SMUNTNER Call Corpotate counsel is revising NDA/ to teturn tomotrow (oc:Jeff Edleman)
Jeff Harsh to return NDA with changes tomorrow in a.m.
21-Dec-05 09:36 SMUNTNER Call Follow Up Beta Candy NDA (oc:Jeff Harsh)
Left message to track down NDA- Jeff Edelman out ll Jan. 3
21-Dec-05  09:52 SMUNTNER Call Sending NDA to him to give to legal (oc:Jeff Harsh)
On vacation from 22-27 of Dec
21-Dec-05 09:56 SMUNTNER Email Panned Chocolate Company for Sale {(oc:Jeff Hatsh)
28-Dec-05 10:15 BSTEINER Call Left Msg (oc:Jeff Edleman)
3-Jan-06 11:21 SMUNTNER Email NDA (oc:Jeff Harsh)
3-Jan-06 13:43 BSTEINER Email RE: NDA (oc:jeff Harsh)
3-Jan-06 13:43 SMUNTNER Email RE: NDA (oc:Jeff Harsh)
3-Jan-06 14:02  SMUNTNER Email re[2]: NDA (oc:Jeff Harsh)
3-Jan-06 1426 SMUNTNER Email Materials (oc:jeff Edleman)
3-Jan-C6 14:28 SMUNTNER Email Materials (oc:Jeff Harsh)
3-Jan-06 1429 SMUNTNER Email Candy CIM (oc:Jeff Harsh)
3-Jan-06 14:31 SMUNTNER Email Breath Mint CIM (oc:Jeff Harsh)

-~

CONFIDENTIAL - FOR INTERNAL USE ONLY , 1 : CARITALINK

- Boast nwe stment Banbing”




January 04, 2007 - 3:24:31PM Beta Candy M&A - Status Detail
Received Offer
4-Jan-06 14:31  SMUNTNER Email Additional Diligence information requested (oc:Jeff Harsh)
4-Jan-06 15:07 SMUNTNER Email re: Additional Diligence information requested (oc:Jeff Harsh)
4-Jan-06 15:35 SMUNTNER Email RE: Additional Diligence information requested (oc:Jeff Harsh)
5-Jan-06 13:09 SMUNTNER Email , Standard cost information by SKU (oc:Jeff Harsh)
6-Jan-06 16:53 BSTEINER Call Left Msg (oc:Jeff Harsh)
9-Jan-06 15:39 SMUNTNER Email Regal agreement (oc:Jeff Harsh)
17-Jan-06  10:29  BSTEINER Email Beta Brands (oc:jeff Harsh)
17-Jan-06 - - 10:31 BSTEINER Email RE: Beta Brands (oc:Jeff Harsh)
17-Jan-06  10:31 SMUNTNER Email RE: Beta Brands (ocJeff Harsh)
17-Jan-06  10:42 BSTEINER Email ref2): Beta Brands (oc:Jeff Harsh)
17-Jan-06  13:46 BSTEINER Email RE: re[2]: Beta Brands (oc:Jeff Harsﬁ)
17-Jan-06  13:52 BSTEINER Email re[4]: Beta Brands (oc:Jeff Harsh)
17-Jan-06  14:59 BSTEINER Call back tomotrow with offer (oc:Jeff Harsh)
19-Jan-06  11:03 SMUNTNER Email Beta Brands Bakery CIM (dc:jeff Harsh)
20-Jan-06 ~ 07:54 BSTEINER Email RE: Breath Savers (oc:Jeff Hassh)
20-Jan-06 = 08:13 BSTEINER Email Breath Savers (oc:jeff Harsh)
20-Jan-06  17:28 BSTEINER Email re[2): Breath Savers (oc:Jeff Harsh)
24-Jan-06  11:27 BSTEINER Call finalizing offer - tues or wed (oc:Jeff Harsh)
24-Jan-06 - 12:49 BSTEINER Email FW: Letter (oc:Jeff Harsh)
24-Jan-06 - 15:17 BSTEINER Email re: FW: Letter (oc:Jeff Harsh)
27-Jan-06  10:02 - BSTEINER Email Breath Savers (oc:Jeff Harsh)
27-Jan-06 ~ 10:05 BSTEINER Email RE: Breath Savers (oc:Jeff Harsh)
27-Jan-06  10:25 BSTEINER Email " re[2]: Breath Savers (oc;jeff Harsh)
1-Feb-06 13:02 BSTEINER Call Needs to have an answer on his offer by Friday (oc:Jeff Harsh)
3-Feb-06 11:21 BSTEINER Call said expect at least $2mmC (oc:Jeff Harsh)

cc: BSTEINER (Batry E. Steiner), SMUNTNER (Steven B. Muntner)
3-Feb-06 12:10 SMUNTNER Other Told him his offer was too low/Will revisit 2/13 (oc:jeff Edleman)

Out of country next week.
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January 04, 2007 - 3:24:31PM

Beta Candy M&A - Status Detail

Received Offer
9-Feb-06 10:24 BSTEINER Email Breath Savers (oc:Jeff Harsh)
9-Feb-06 10:54 BSTEINER Email RE: Breath Savers (oc:Jeff Harsh)
10-Feb-06 1412 BSTEINER Email re[2): Breath Savers (oc:Jeff Harsh)
15-Feb-06 -~ 09:55 BSTEINER Call Please call 717-534-4383 (oc:Jeff Harsh)
17-Feb-06  11:46 BSTEINER Call see below (oc:Jeff Hatsh)
told him $C1mm won't do it. Sees significant decline in'all brands and minimal
value to them - would not want equipment - stay in contact
17-Feb-06  13:44 BSTEINER Call Call to Respond to their offer (oc:Jeff Harsh)
Original Foods | Steeve Tremblay (450)692-7606
9-Feb-06 17:05 SMUNTNER Email Breath Mint Company for Sale (oc:Steve Tremblay)
9-Feb-06 17:25 SMUNTNER Email Re: Breath Mint Company for Sale (oc:Steeve (from Blackberry))
9-Feb-06 17:36  SMUNTNER Email ref2]: Breath Mint Company for Sale (oc:Steven B. Muntner)
13-Feb-06 = 13:35 BSTEINER Call sending back nda - all 4 (oc:Steeve Tremblay)
13-Feb-06  14:58 SMUNTNER Email Beta Brands CIM (oc:Steeve Tremblay)
13-Feb-06  14:59 SMUNTNER Email Panned Chocolate NDA (oc:Steeve Tremblay)
13-Feb-06 - 15:00 SMUNTNER Email Confectionery CIM (oc:Steeve Tremblay)
13-Feb-06  15:00 SMUNTNER Email Bakery CIM (oc:Steeve Tremblay)
13-Feb-06  15:48 SMUNTNER Email RE: Beta Brands CIM (oc:Steeve Tremblay)
13-Feb-06  16:11 SMUNTNER Email Beta Brands Follow-up (oc:Steeve Tremblay)
14-Feb-06  11:47 SMUNTNER Email RE: Beta Brands Follow-up (oc:Steeve Tremblay)
14-Feb-06.  15:47 BSTEINER Call Left Msg (oc:Steeve Tremblay)
21-Feb-06  12:07 SMUNTNER Call Called to follow-up/In Brazil till 5 March (oc:Steeve Tremblay)
His final offer for McCormicks/May bid on Breath Savers but probably not
, Follow-up with him through email and CC Philippe
9-Mar-06 14:02 SMUNTNER Email Update on my offer on McCormick (oc:Steeve Tremblay)
'9-Mar-06 - 14:13 BSTEINER Email Update on my offer on McCormick (oc:Steeve Tremblay)
9-Mar-06  14:14 SMUNTNER Email Update: on my offer on McCormick (oc:Steeve Tremblay)
3 : CARITALINK
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January 04, 2007 - 3:24:31PM Beta Candy M&A - Status Detail
Received Offer
9-Mar-06 15:58 SMUNTNER Other Clarified His Offer (oc:Steeve Tremblay)

. C$1.9 million for equipment and McCormicks brand
Inventory to be purchased separately at market/acq-cost
Mainly does marshmallows and would consider splitting business with someone
who does reg. confectionery
Thinks value is declining every week

In Florida 3/16 and 3/17
10-Mar-06 11:11  SMUNTNER Email Lunch on Friday 3/17 (oc:Steeve Tremblay)
Ralcotp Holdings Inc. ; Scott Monette (314)877-7000
27-Oct-05 - 13:26 SMUNTNER Other Bremner store crackers- leader through acquisitions (oc:Richard R. Koulouris)
27-Oct-05  13:28 SMUNTNER Other Nutcracker Brand leads in nuts & chocolates (oc:Richard R. Koulouris)
17-Nov-05 11:56 BSTEINER Call Left Msg (oc:Richard R. Koulouris)
29-Nov-05 15:07 BSTEINER Call Left Msg (oc:Richard R. Kouloutis)
30-Nov-05 10:25 SMUNTNER Email Sent Beta Candy NDA (oc:Scott Monette)
30-Nov-05 10:26 - SMUNTNER Other Interested in Bakery, confectionery, and choc books (oc:Scott Monette)

Chocolate division is too small for them alone, but would consider lumping
divisions together. Especially interested in cookie/cracker division.

30-Nov-05 14:35 SMUNTNER Ermail CA for Panned Chocolate Company (oc:allockle@ralcorp.com)
1-Dec-05  18:19 SMUNTNER Email Revised CA for candy company (oc:Amy Locklear)
2-Dec-05  09:20 SMUNTNER Call Follow Up Candy NDA- left message to see if changes OK (oc:Amy Locklear)
2-Dec-05 = 10:02 SMUNTNER Email Re: re[2]: Revised CA for candy company {oc:Amy Locklear)
2-Dec-05  10:59 SMUNTNER Email re[4]: Revised CA for candy company (oc:Amy Locklear)
2-Dec-05 - 12:04 SMUNTNER Email Re: re[4]: Revised CA for candy company (oc:Amy Locklear)
5-Dec-05 - 11:06 SMUNTNER Call Left Msg to follow-up on NDA (oc:Scott Monette)
6-Dec-05 = 11:13 SMUNTNER Email Re: Nondisclosure Agreement (oc:Amy Locklear)
6-Dec-05  11:14 SMUNTNER Email Nondisclosure Agreement (oc:Amy Locklear)
6-Dec-05 ~ 11:14 SMUNTNER Other Sent Email to follow-up on NDA (oc:Scott Monette)
6-Dec-05 11:25 SMUNTNER Email re[2): Nondisclosure Agreement (oc:Amy Locklear)
6-Dec-05  11:34 SMUNTNER Email Candy CIM (oc:Scott Monette)
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January 04, 2007 - 3:24:31PM Beta Candy M&A - Status Detail
Received Offer
6-Dec-05  11:37 SMUNTNER Other Wants to see Bakery & Confectionery Books (oc:Scott Monette)
6-Dec-05  13:27 SMUNTNER Email Re: Nondisclosure Agreement (oc:Amy Locklear)
6-Dec-05  13:45 SMUNTNER Email ref2]: Nondisclosure Agreement (oc:Amy Locklear)
13-Dec-05 1544 BSTEINER Call Left Msg (oc:Scott Monette)
23-Dec-05 14:13 SMUNTNER Email Confectionery CIM (oc:Scott Monette)
23-Dec-05 14:17 SMUNTNER Other Sent Confectionery CIM (oc:Scott Monette)
2-Jan-06 09:16 SMUNTNER Email Re: Confectionery CIM (oc:Scott Monette)
2-Jan-06 12:52 SMUNTNER Email re[2]: Confectionery CIM (oc:Scott Monette)
19-Jan-06 - 10:59 SMUNTNER Email Beta Brands Cracker CIM (oc:Scott Monette)
24-Jan-06  11:09 SMUNTNER Call Left Msg (oc:Scott Monette)
24-Jan-06 © 16:40 SMUNTNER Email Re: Beta Brands Cracker CIM (oc:Scott Monette)
1-Feb-06 16:09 BSTEINER Email Beta Brands Bakery Division (oc:Scott Monette)
6-Feb-06  09:41 SMUNTNER  Call Left Msg/Back in office tomortow (oc:Scott Monette)
7-Feb-06 10:09 SMUNTNER Call Will have nonbinding offer by end of week (oc:Scott Monette)

Wants to tour facility. Interested mainly in Bakery for Bremner and Panned
Choc. Pot interested in real property also.

7-Feb-06 12:50 SMUNTNER Email Factory Tour Dates {oc:Scott Monette)

8-Feb-06 15:31 SMUNTNER Call Left Msg (oc:Scott Monette)

8-Feb-06 17:43 SMUNTNER Call Wants to tour plant on the 23rd (oc:Scott Monette)

13-Feb-06  11:27 SMUNTNER Call Set to tour plan 2/23 at 12 noon (oc:Scott Monette)
To send nonbinding offer this week via email

13-Feb-06 -~ 11:43 BSTEINER Call Plant Tour {(oc:Scott Monette)

cc: SMUNTNER (Steven B. Muntner), BSTEINER (Barry E. Steiner)

13-Feb-06  15:56 SMUNTNER Other Submitted Bid for Bakery & Panned Choc for US$8 mm (oc:Scott Monette)
’ Not interested in branded McCormicks
14-Feb-06  16:26 SMUNTNER Call Left Msg (oc:Scott Monette)
16-Feb-06  11:15 SMUNTNER Call Left Msg {oc:Scott Monette)
16-Feb-06 11:21 SMUNTNER Call Going to speak with Scott about revising agreement (oc:Charles Huber Jr.)
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January 04, 2007 - 3:24:31PM Beta Candy M&A - Status Detail

Received Offer
26-Feb-06  21:33 BSTEINER Email OVEN (oc:Richard R. Koulouris)
28-Feb-06  16:34 BSTEINER Email re: OVEN (oc:Richard R. Koulouris)
28-Feb-06 ~ 20:10 BSTEINER Email Oven (oc:Richard R. Koulouris)
1-Mar-06  08:18 BSTEINER Email re: Oven (oc:Richard R. Kouloutis)
6-Mar-06 10:49 BSTEINER Email Follow up (oc:Richard R. Koulours)
6-Mar-06 12:18 BSTEINER Email Re: Follow up (oc:Richard R. Koulouris)
6-Mar-06 15:39 BSTEINER Email ref2): Follow up (oc:Richard R. Koulouris)
9-Mar-06°  10:01 BSTEINER Call Left Msg (oc:Richard R. Koulouris)
9-Mar-06 17:51 SMUNTNER Email Meeting next week at Beta (oc:Scott Monette)
9-Mar-06 18:57 SMUNTNER Email Re: Meeting next week at Beta (oc:Scott Monette)
9-Mar-06 - 22:17 SMUNTNER Email FWD: Re: Meeting next week at Beta (oc:Scott Monette)
10-Mar-06  10:55 BSTEINER Email re[2): Meeting next week at Beta (oc:Scott Monette)
10-Mar-06  14:27 BSTEINER Email Re: re[2}: Meeting riext week at Beta (oc:Richard R. Kouloutis)
10-Mar-06  14:36  BSTEINER Email k re[4]: Meeting next week at Beta (oc:Richard R. Koulouris)
10-Mar-06  15:51 BSTEINER Email Tuesday in Canada (oc:Scott Monette)
10-Mar-06  16:05 BSTEINER Email Re: Tuesday in Canada (oc:Scott Monette)
13-Mat-06  14:48 SMUNTNER Email Beta Brands Offer (oc:Scott Monette)
13-Mar-06  15:08 SMUNTNER Email Re: Beta Brands Offer (oc:Scott Monette)
13-Mar-06°  15:15 ° SMUNTNER Email re{2]: Beta Brands Offer (oc:Scott Monette)
13-Mar-06  17:04 SMUNTNER Email Re: re[2]: Beta Brands Offer (oc:Scott Monette)
17-Mar-06  17:35 SMUNTNER Call Expect revised offer by Mon/Tues for Bakery (oc:Scott Monette)

-Going to be in the U.S. $3.0 million range for Bakery business and packaging
equipment and other ancillary equipment not used to manufacture product (not
ovens)

-Would need to buy 10-12 weeks inventory by customer separately and freight
-Lowered their offer due to allergen issues and Beta being cited and potential for
loss of customer base

-Need to have engineers make final trip to plant to review equipment

20-Mar-06  09:22 BSTEINER Email Beta (oc:Scott Monette)
5-Apr-06 11:54 BSTEINER Email Re: Beta Brands (oc:Scott Monette)
5-Apr-06 13:12 SMUNTNER Email Beta Brands (oc:Scott Monette)
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January 04, 2007 - 3:24:31PM Beta Candy M&A - Status Detail

Received Offer
5-Apr-06 14:54 SMUNTNER Email Re: Beta Brands (oc:Scott Monette)
1-Jun-06 11:58 BSTEINER Call Left Msg (oc:Richard R. Koulouris)
18-Oct-06  10:46 BSTEINER Email Beta Brands (oc:Richard R. Koulouris)
20-Oct-06 - 09:10 ‘BSTEINER Email Beta (oc:Richard R. Koulousis)
20-Oct-06  09:33 BSTEINER Email Re: Beta (oc:Richard R. Koulouris)
20-Oct-06  09:50 BSTEINER Email re[2]: Beta (oc:Richard R. Koulouris)
20-Oct-06 - 15:03 BSTEINER Email re[2]: Beta (oc:Richard R. Koulouris)
20-Oct-06 15:15 BSTEINER Email Beta (oc:Richard R. Kouloutis)
20-Oct-06  15:18 BSTEINER Email More Beta {oc:Richard R. Koulouris)
23-Oct-06 = 13:21 BSTEINER Call Left Msg (oc:Richard R. Koulouris)
24-Oct-06  11:48 BSTEINER Call Left Msg (oc:Richard R. Koulouris)
25-Oct-06  12:49 BSTEINER Email ‘ Beta (oc:Richard R.- Koulouris)
25-Oct-06  17:09 BSTEINER Email Re: Beta (oc:Richard R. Koulouris)
27-Oct-06  11:38 BSTEINER Email Re: Beta (oc:Richard R. Koulouris)
27-Oct-06 -~ 11:43 BSTEINER Email re[2]: Beta (oc:Richard R. Kouloutis)
27-Oct-06  11:45 BSTEINER Email Re: re[2): Beta (oc:Richard R. Koulouris)
29-Oct-06  19:39 BSTEINER Email this tues (oc:Richard R. Koulousis)
29-0ct-06  20:05 BSTEINER Email Re: this tues (oc:Richard R. Kouloutis)
29-Oct-06 ~ 20:38 BSTEINER Email re[2]: this tues (oc:Richard R. Koulouris)
30-Oct-06 .~ 10:44 BSTEINER Email FWD: Re: ralcorp (oc:Richard R. Koulouris)
30-Oct-06  11:44  BSTEINER Email Beta (oc:Richard R. Koulouris)
30-Oct-06 12:14 BSTEINER Email Re: Beta (oc:Richard R. Koulouris) -
30-Oct-06 18:36  BSTEINER Email FWD: ralcorp (oc:Richard R. Koulouris)
30-Oct-06 - 18:46 BSTEINER Email Re: FWD: ralcorp (oc:Richard R. Koulouris)
30-Oct-06 = 18:48 BSTEINER Email ref2): FWD: ralcorp (oc:Richard R. Koulouris)
30-Oct-06  18:53 BSTEINER Email Re: re[2]: FWD: ralcorp (oc:Richard R. Koulouris)
30-Oct-06  19:00 BSTEINER Email re[4]: FWD: ralcorp (oc:Richard R. Kouloutis)
31-Oct-06 - 21:17 - BSTEINER Email Follow up (oc:Richard R. Kouloutris)
31-Oct-06  21:36. BSTEINER Email Re: Follow up (oc:Richard R. Koulouris)
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January 04, 2007 - 3:24:31PM Beta Candy M&A - Status Detail
Received Offer
1-Nov-06  17:28 BSTEINER Email Re: Follow up (oc:Richard R. Koulouris)
3-Nov-06  12:07 BSTEINER Email Beta (oc:Richard R. Kouloutis)
3-Nov-06  15:39 BSTEINER Email Re: Beta (oc:Richard R. Koulouris)
3-Nov-06  20:21 BSTEINER Email Fw: Fwd: Ralcorp - Capacity & Inventory Plan (oc:Richard R. Kouloutis)
3-Nov-06  22:52 BSTEINER Email FWD: Fwd: FW: Ralcorp - Capacity & Inventory Plan (oc:Richard R. Koulouris)
3-Nov-06  23:36 BSTEINER Email Re: FWD: Fwd: FW: Ralcorp - Capacity & Inventory Plan {oc:Richard R. Kouloutris)
6-Nov-06 - 18:11 - BSTEINER Email Follow up (oc:Richard R. Koulouris)
6-Nov-06  18:41 BSTEINER Email Re: Follow up (oc:Richard R. Koulouris)
6-Nov-06 = 19:57. BSTEINER Email Re: Follow up (oc:Richard R. Koulouris)
7-Nov-06  14:17 BSTEINER Email Timing (oc:Richard R. Koulouris)
7-Nov-06  15:37  BSTEINER Email Re: Timing (oe:Richard R. Koulouris)
7-Nov-06  23:59 BSTEINER Email Re: Timing (oc:Richard R. Koulouris)
10-Nov-06  08:05 BSTEINER Email Moving Forward (oc:Richard R. Koulourts)
10-Nov-06  10:59 BSTEINER Email Call me (oc:Richard R. Kouloutis)
11-Nov-06 - 15:17 BSTEINER Email Beta (oc:Richard R. Kouloutis)
12-Nov-06  07:31 BSTEINER Email Re: Beta (oc:Richard R. Koulouris)
12-Nov-06  20:26 BSTEINER Email re[2}: Beta (oc:Richard R. Koulouris)
13-Nov-06  15:31 BSTEINER Email follow up (oc:Richard R. Koulouris)
13-Nov-06  15:36 BSTEINER Email Re: follow up (oc:Richard R. Koulouris)
13-Nov-06  16:30 BSTEINER Email Tomorrow (oc:Richard R. Koulouris)
13-Nov-06 17:49  BSTEINER Email also... (oc:Richard R: Koulouris)
13-Nov-06 - 18:33 'BSTEINER Emad Re: Tomorrow (oc:Richard R. Koulouris)
16-Nov-06  09:49 BSTEINER Email Beta (oc:Charles Huber)
16-Nov-06  15:12 BSTEINER Email Re: Beta (oc:Charles Huber)
16-Nov-06  15:25 BSTEINER Email re[2]: Beta (oc:Charles Huber)
16-Nov-06  15:27 BSTEINER Email FWD: FW: Answers to questions (oc:Charles Huber)
17-Nov-06  12:57 BSTEINER Email Agreement (oc:Richard R. Koulouris) - '
17-Nov-06. - 14:19 - BSTEINER Email Re: Agreement (oc:Richard R. Kouloutris)
17-Nov-06 " 15:03 BSTEINER Email re[2]: Agreement {oc:Richard R. Kdulouris)
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January 04, 2007 - 3:24:31PM

Beta Candy M&A - Status Detail

Received Offer
20-Nov-06 11:10 BSTEINER Email Update? (oc:Richard R. Koulouris)
21-Nov-06 14:55 BSTEINER Email * please call me (oc:Richard R. Kouloutis)
21-Nov-06 16:15 BSTEINER Email FWD: FW: Asset Purchase Agtreement (oc:Richard R. Koulouris)
21-Nov-06  19:06 BSTEINER Email Re: FWD: FW: Asset Purchase Agreement (oc:Richard R. Koulouris)
21-Nov-06 19:11 BSTEINER Email Re: FWD: FW: Asset Purchase Agreement (oc:Richard R. Koulouris)
29-Nov-06  09:58 BSTEINER Email Beta (oc:Richard R. Koulouris)
Rito Mints Peter Nassif (819)379-1449
14-Dec-05 11:02 SMUNTNER Call Touched Base/ Is sending back NDA shortly (oc:Peter Nassif)
14-Dec-05 11:40 SMUNTNER Email Sent Beta Breath CIM (oc:Peter Nassif)
28-Dec-05 09:51 BSTEINER Call Left Msg (oc:Peter Nassif)
28-Dec-05 12:23 BSTEINER Call closed until 3rd - speak then re arranging visit (oc:Peter Nassif)
3-Jan-06 13:56 SMUNTNER Call 819-379-1449 (oc:Peter Nassif)
6-Jan-06 16:50 BSTEINER Call Left Msg (oc:Peter Nassif)
13-Jan-06  10:58 SMUNTNER Other Said he could not find Breath Savers in stores (oc:Peter Nassif)
Could not find in:
1. Loblaws
2. Shopper's Drug Mart
3. Zeller's
4. Giant Tiger
13-Jan-06  11:00 SMUNTNER Other Called stores to follow-up with Peter (oc:Peter Nassif)
Loblaws and Zellers said they do not carty Breath Savers. Shoppers Drug Mart is
not sure and Giant Tiger will not list their number.
17-Jan-06 - 16:45 BSTEINER Call thoughts on bsavers pricing next week (oc:Peter Nassif)
24-Jan-06  10:47 BSTEINER Call Left Msg (oc:Peter Nassif)
25-Jan-06  11:05 SMUNTNER Call Will have offer on BSavers late today or early tom'w (oc:Peter Nassif)
Wants to arrange plant tour week of Feb 6 '
30-Jan-06 . 10:58 SMUNTNER Call Response to Offer (oc:Peter Nassif)

CONFIDENTIAL - FOR INTERNAL USE ONLY
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January 04, 2007 - 3:24:31PM Beta Candy M&A - Status Detail

Total of: 12

In Discussions

Arcor do Brasil Gustavo Badino (416)730-9847
16-Nov-05 11:55 BSTEINER Call 1ft msg with Natalia (oc:Gustavo Bandino)
Gustavo in Argentina
16-Nov-05- 11:57 BSTEINER Call Left Msg (oc:Sergio Lamate)
23-Nov-05 09:25 BSTEINER Call Left Msg (oc:Sergio Limante)
29-Nov-05 14:37 BSTEINER Call Left Msg (oc:Sergio Limante)
30-Nov-05 13:48 BSTEINER Call Left Msg - back monday (oc:Sergio Limante)
6-Dec-05 - 13:28 BSTEINER Call see below (oc:Gustavo Badino)

would look at Bsavers and McCormicks - $1-1.2 US. Told himdoes not make
sense but would be back to him

6-Dec-05  16:05 BSTEINER Call stay away per Gary (oc:Gustavo Badino)
12-Jan-06  17:01 BSTEINER Call 3:30 sunday - booth (oc:Gustavo Badino)
24-Jan-06 - 10:44 BSTEINER Call Left Msg (oc:Gustavo Badino)
6-Feb-06 09:37 SMUNTNER Call Is in Brazil/Has limited access to emails {oc:Gustavo Badino)
‘ Will follow-up with us by next week (returns on Saturday)
16-Feb-06 ~ 14:37 BSTEINER Call looking at deal - 2/3 more weeks (oc:Gustavo Badino)
6-Mar-06  10:35 BSTEINER Call meeting on 3/15-3/16 to decide on interest (oc:Gustavo Badino)
20-Mar-06 10:51 BSTEINER Call interested in paying $3mm for whole thing (oc:Gustavo Badino)
only liability would take on is employee issues
27-Apt-06 ~ 07:59 BSTEINER Call Left Msg (oc:Gustavo Badino)
27-Apr-06.  08:34 BSTEINER Call expectation for entire business? (oc:Gustavo Badino) k
Brown & Haley , Pietson Clair (800)445-9020
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January 04, 2007 - 3:24:31PM Beta Candy M&A - Status Detail

In Discussions

16-Nov-05 14:00 BSTEINER Call Left Msg-back fri (oc:Pierson Clair)

17-Nov-05 17:46 BSTEINER Email Sent Beta Candy NDA (oc:Pietson Clair)

21-Nov-05 16:52 SMUNTNER Email Sent Beta Candy CIM (oc:Pierson Clair)

29-Nov-05 14:21 -BSTEINER Call Left Msg (oc:John Melin)

30-Nov-05 13:56 BSTEINER Call Left Msg (oc:Pierson Clair)

1-Dec-05 1548 BSTEINER Call potentially interested in panning equipment only (oc:john Melin)
Fetrara Pan Candy Company Tom Polke (708)405-3024

16-Nov-05 -16:01 BSTEINER Call Left Msg (oc:Salvatore Ferrara Jr.)

23-Nov-05 10:04 BSTEINER Call Left Msg (oc:Salvatore Ferrara Jr)

29-Nov-05 14:46. BSTEINER Call Left Msg (oc:Salvatore Ferrara Jr)

1-Dec-05 - 09:33 BSTEINER Call Left Msg (oc:Salvatore Ferrara Jr.)

2-Dec-05- 10:227 BSTEINER Call Left Msg (oc:Salvatore Ferrara Jr)

5-Dec-05 16:43 BSTEINER Email Sent Beta Candy NDA (oc:Tom Polke)

9-Dec-05  09:13 BSTEINER Call Left Msg (oc:Tom Polke)

16-Dec-05 13:26 BSTEINER Call Left Msg (oc:Tom Polke)

28-Dec-05 09:43 BSTEINER Call Left Msg (oc:Tom Polke)

3-Jan-06 15:04 BSTEINER Call Retutned your call 708-405-3024 (oc:Tom Polke)

6-Jan-06 17:09 BSTEINER Call Left Msg (oc:Tom Polke)

12-Jan-06  12:09 BSTEINER Call Left Msg (oc:Tom Polke)

13-Jan-06 ~ 11:15 BSTEINER Call Left Msg (oc:Tom Polke)

15-Mar-06 - 11:10. BSTEINER Call interest in a mogul (oc:Tom Polke)

15-May-06 = 10:55 - BSTEINER Call Left Msg (oc:Tom Polke)

15-May-06 . 11:42 BSTEINER Call get infp on products (oc:Tom Polke)
Ganong Bros. Limited David Ganong (506)465-5600

16-Nov-05 - 15:47 BSTEINER Call Left Msg (oc:David Ganong)

29-Nov-05 14:48 BSTEINER Call Left Msg - back next week (oc:David Ganong)
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January 04, 2007 - 3:24:31PM Beta Candy M&A - Status Detail

In Discussions

1-Dec-05  09:07 SMUNTNER Email Sent Beta Candy CIM (oc:David Ganong)

5-Dec-05  12:05 SMUNTNER Other Wants to see Confectionery Book when complete (oc:David Ganong)
13-Dec-05  15:31 BSTEINER Call reviewing with coo (oc:David Ganong)

13-Dec-05 15:34 BSTEINER Email Sent Beta Breath CIM (oc:David Ganong)

23-Dec-05 14:17 SMUNTNER Other Sent Confectionery CIM (oc:David Ganong)

5-Jan-06 11:49 BSTEINER Call (oc:David Pigott- Ganong Bros.)

5-Jan-06 15:46 SMUNTNER Call (oc:David Pigott- Ganong Bros.)

12-Jan-06  12:12 BSTEINER Call Left Msg (oc:David Ganong)

19-Jan-06.  13:18 BSTEINER Call Follow Up Beta Breath CIM (oc:David Ganong)

24-Jan-06  10:32 BSTEINER Call Left Msg (oc:Dave Pigott)

24-Jan-06  13:18 SMUNTNER Call Confirmed Appt (oc:David Ganong)

7-Feb-06  09:15 SMUNTNER Call Left Msg to see if has everything needs/push value (oc:David Ganong)
7-Feb-06 10:32  SMUNTNER Call Still needs Grand Slam/Choc Peanut/Confect Bill of Mat. (oc:Dave Pigott)

Also an issue of 4th mogul if can be used or not. Conference call on the 14th.
Should have value for BSavers and Choc/Possibly Confectionery also.
7-Feb-06 10:37 SMUNTNER Other Equipment needed (oc:Dave Pigott)

Need all BSavers equipment
Not all Choc equip/Only need panning equip
Sugar Confec- may need 4th mogul
Regal relationship
9-Feb-06 10:04 BSTEINER Call re info (oc:Dave Pigott)

has bsavers; got chocolate
waiting on confection
14-Feb-06  12:30 SMUNTNER Appointment call (oc:David Ganong)

cc: BSTEINER (Barry E. Steiner), SMUNTNER (Steven B. Muntner)

14-Feb-06 = 15:28 BSTEINER Call Left Msg (oc:Dave Pigott)
16-Feb-06  11:13 SMUNTNER Call Left Msg (oc:David Ganong)
7-Mar-06  12:24 BSTEINER Call Left Msg (oc:Dave Pigott)

9-Mar-06 ~ 09:30 - BSTEINER Call Dave Pigott - 506-465-6502 (oc:Dave Pigott)
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January 04, 2007 - 3:24:31PM Beta Candy M&A - Status Detail

In Discussions

Impact Confections ' Brad Baker ‘ (719)268-6101
9-Dec-05 12:09 BSTEINER Call Left Msg (oc:Brad Baker)
9-Dec-05  15:44 BSTEINER Email Sent Beta Candy NDA (oc:Brad Baker)
9-Dec-05 16:56 BSTEINER Call 719-268-6100 (oc:Brad Baker)
12-Dec-05 08:32 BSTEINER Email Sent Beta Breath CIM (oc:Brad Baker)
12-Dec-05 08:33 BSTEINER Email Sent Beta Candy CIM (oc:Brad Baker)
14-Dec-05 12:30 BSTEINER Call potential interest - send confection book also (oc:Brad Baker)
14-Dec-05 12:30 BSTEINER Call Follow Up Beta Breath CIM (oc:Brad Baker)
14-Dec-05 12:30 BSTEINER Call Follow Up Beta Candy CIM (oc:Brad Baker)
23-Dec-05 14:17 SMUNTNER Other Sent Confectionery CIM (oc:Brad Baker)
4-Jan-06 15:37 BSTEINER Call Left Msg (oc:Brad Baker)
6-Jan-06 16:02 SMUNTNER Call Follow-Up Questions for Confectionery Division (oc:Brad Baker)

1. Why is U.S. Revenue declining so much?
2. Can he get a breakdown in EBIT for US/Canada?
3. How arrive at operating expense numbers? (% or sq ft basis)

9~]an‘—06 16:45 SMUNTNER Call Discussion Call with Beta and Impact (oc;Brad Baker)

10-Jan-06  18:44 BSTEINER Call Discussion Call with Beta and Impact (oc:Brad Baker)

19-Jan-06 = 16:44 SMUNTNER Call Left Msg (oc:Brad Baker)

24-Jan-06  11:06 SMUNTNER Call Left Msg (oc:Brad Baker)

1-Feb-06 10:19 BSTEINER Call Left Msg (oc:Brad Baker)

8-Feb-06 1407 SMUNTNER Call Collecting his thoughts/Tty to get us # next week (oc:Brad Baker)

BSavers and Confectionery

Johnvince Foods Joe Pulla (416)636-6146
11:Oct-05 17:13 SMUNTNER Other Direct Competitor in Canada (oc:Vincent Pulla)
30-Nov-05  14:50 BSTEINER Call Left Msg (oc:Joe Pulla)
6-Dec-05  15:12  BSTEINER Call Left Msg (oc:joe Pulla)
8-Dec-05 11:28 BSTEINER Call ; Left Msg (oc:Joe Pulla)
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January 04, 2007 - 3:24:31PM Beta Candy M&A - Status Detail

In Discussions

8-Dec-05 15:04 SMUNTNER Cail 416-636-6146 X 7118 (oc:Joe Pulla)
- Interested in all 4 Books
8-Dec-05 15:04 SMUNTNER Email Sent Beta Candy NDA (oc:Joe Pulla)
12-Dec-05 12:11 SMUNTNER Call Left Msg (ocijoe Pulla)
14-Dec-05 10:18 BSTEINER Call Left Msg (oc;Joe Pulla)
15-Dec-05  14:53 SMUNTNER Other Spoke to Deryl Couch regarding non-hire (oc:joe Pulla)
Deryl advised to try to change term to 1-year, otherwise defer to Gary Musick at
: Beta Brands
16-Dec-05 09:16 BSTEINER Call Left Msg (oc:Moody Talaat)
16-Dec-05 09:17 SMUNTNER Call Discuss Non-hire Clause (oc:Moody Talaat)
16-Dec-05 - 11:33 - BSTEINER Call Left Msg (oc:Moody Talaat)
28-Dec-05  09:55 BSTEINER Call Left Msg (oc:Joe Pulla)
28-Dec-05 10:44 BSTEINER Email Revised NDA (oc:Moody Talaat)
28-Dec-05 14:04 BSTEINER Email Beta (oc:Moody Talaat)
3-Jan-06 16:17 BSTEINER Email Beta CIMs (oc:Moody Talaat)
3-Jan-06 16:26 BSTEINER Email re: Beta CIMs (oc:Moody Talaat)
3-Jan-06 16:38 BSTEINER Email RE: Beta CIMs (oc:Moody Talaat)
4-Jan-06 16:14 BSTEINER Call Left Msg (oc:Joe Pulla)
5-Jan-06 15:20 BSTEINER Call Left Msg (oc:Moody Talaat)
5-Jan-06 17:55 BSTEINER Call reviewing package (oc:Joe Pulla)
13-Jan-06  11:22. BSTEINER Call not in Germany (oc:Joe Pulla)
wants to meet in Canada - 23
20-Jan-06 - 14:10 BSTEINER Email Visit to Johnvince (oc:Moody Talaat)
20-Jan-06 - 17:21 BSTEINER Email re: Visit to Johnvince (oc:Moody Talaat)
23-Jan-06  10:28 BSTEINER Email re: Visit to Johnvince (oc:Moody Talaat)
24-Jan-06  10:35 BSTEINER Call Left Msg (oc:Moody Talaat)
24-Jan-06  18:20 BSTEINER Email Availability (oc:Moody Talaat)
24-Jan-06 . 18:36. SMUNTNER Email Beta Brands Bakery CIM (oc:Joe Pulla)
24-Jan-06 =~ 18:48 BSTEINER Email Next week (oc:Moody Talaat)
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In Discussions

31-Jan-06  12:08 SMUNTNER Call Left Msg to confirm Thurs visit (oc:Moody Talaat)
31-Jan-06  15:11 SMUNTNER Call Confirmed Appt- Try for closer to 10:15/10:30 (oc:Moody Talaar)
Will have nonbinding letter of intent to us tomorrow morning around 10:30
1-Feb-06 11:31 BSTEINER Email Letter of Interest (oc:Moody Talaat)
4-Feb-06  07:05 BSTEINER Email Good to see you (oc:Moody Talaat)
8-Feb-06 10:57 SMUNTNER Call Board meeting tomorrow/Will send all issues together (oc:Moody Talaat)
9-Feb-06 10:16 BSTEINER Call Please call 416-636-6146 ext. 7143 (oc:joe Pulla)
or cell 416-991-3172
10-Feb-06 = 12:20 - SMUNTNER Email Regal agreement (oc:Moody Talaat)
10-Feb-06 = 14:07 SMUNTNER Email RE: Regal agreement (oc:Moody Talaat)
10-Feb-06  14:26 SMUNTNER Email re[2]: Regal agreement (oc:Moody Talaat)
10-Feb-06  15:04 SMUNTNER Email RE: re[2]: Regal agreement (oc:Moody Talaat)
10-Feb-06  15:24 SMUNTNER Email refd]: Regal agreement (oc:Moody Talaat)
13-Feb-06  14:01 BSTEINER Email Beta Info (oc:Moody Talaat)
13-Feb-06  18:32 BSTEINER Email RE: Beta Info (oc:Moody Talaat)
15-Feb-06  11:26 BSTEINER Email Breath Savers (oc:Moody Talaat)
15-Feb-06  16:29 BSTEINER Call Left Msg (oc:Moody Talaat)
15-Feb-06 - 16:36  BSTEINER Call offer coming tomotrow (oc:Moody Talaat)
15-Feb-06  19:04 BSTEINER Email RE: Breath Savers (oc:Moody Talaat)
16-Feb-06 - 17:06 SMUNTNER Call Will have offer on email by tomorrow at 11 AM (oc:Moody Talaat)
17-Feb-06 ~ 14:01 BSTEINER Email Follow up (oc:Moody Talaat)
17-Feb-06  14:04 BSTEINER Email Good to meet you (oc:Joe Pulla)
17-Feb-06  15:47 SMUNTNER Email Letter of Interest _ Breathsavers (oc:<jvf@johnvince.com>)
17-Feb-06  15:47 BSTEINER Email * Letter of Interest _ Breathsavers (oc:<jvf@johnvince.com>)
17-Feb-06  15:47 ‘BSTEINER Email Letter of Interest _ Breathsavers (oc:<jvf@johnvince.com>)
20-Feb-06  08:47 BSTEINER Email RE: Breathsavers LOI (oc:Moody Talaat)
28-Feb-06 12:04 SMUNTNER Call Left Msg (oc:Moody Talaat) ’
15-Mar-06 - 14:30 BSTEINER Call Left Msg (oc:Moody Talaat)
5-Apr-06 13:14 SMUNTNER Email Beta Brands (oc:Moody Taiaat)
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January 04, 2007 - 3:24:31PM Beta Candy M&A - Status Detail

In Discussions

17-Apr-06  11:39 BSTEINER Call re bsavers - wants updated #s (oc:Moody Talaat)
27-Apt-06 ~ 07:55 BSTEINER Email Breath Savers (oc:Moody Talaat)
Notth American Baking/PL Foods Ltd. H. Dennis Hughey (905)873-8744
1-Dec-05  10:45 BSTEINER Call Left Msg (oc:H. Dennis Hughey)
1-Dec-05 - 14:42 BSTEINER Call spoke re company - call Walnut (oc:H. Dennis Hughey)
Regal Confections, Inc. Joe Neufeld (800)363-4434
13-Dec-05  10:03 BSTEINER Call Left Msg (oc:Joe Neufeld)
14-Dec-05 11:53 BSTEINER Call interest in McCormicks brand (oc:joe Neufeld)

brand has value, but not enough for customets to pay premium
ni in chocolate or BSavers

14-Dec-05 11:56 BSTEINER Email Sent Beta Candy NDA (oc:Joe Neufeld)
14-Dec-05 12:34 BSTEINER Email RE: Panned Chocolate Company for Sale (oc:joe Neufeld)
14-Dec-05 - 1441 BSTEINER Email re[2]: Panned Chocolate Company for Sale {(oc:Joe Neufeld)
28-Dec-05 09:58 BSTEINER Call Left Msg (oc:Joe Neufeld) '
3-Jan-06 15:23 BSTEINER Call Left Msg (oc:Joe Neufeld)
3-Jan-06 15:34 BSTEINER Call lawyer going through it (oc:Joe Neufeld)
4-Jan-06 16:47 SMUNTNER Email Beta Brands (oc:Joe Neufeld)
5-Jan-06 11:01 SMUNTNER Email Regal Confections/NDA-Capitalink, L.C. (oc:"Albert Greenspoon” <agreenspoon{@kat
6-Jan-06 10:45 SMUNTNER Email re: Regal Confections/NDA-Capitalink, L.C. (oc:Albert Greenspoon)k
9-Jan-06 09:51  SMUNTNER Email Beta Brands NDA (oc:Joe Neufeld)
9-Jan-06 11:48 SMUNTNER Email Beta Brands NDA (oc:Joe Neufeld)
9-Jan-06 14:05 SMUNTNER Email Beta Brands Materials (oc:joe Neufeld)
12-Jan-06  12:13 BSTEINER Call Left Msg (oc:Joe Neufeld)
24-Jan-06  10:42 BSTEINER Call Left Msg‘ (oc:Jce Neufeld)
24-Jan-06 - 18:34 SMUNTNER Email Beta Brands Bakery CIM (oc:joe Neufeld)
24-Jan-06 ~ 18:35 SMUNTNER Email Re: Beta Brands Bakery CIM (oc:Joe Neufeld) -
24-Jan-06 ~ 18:35 SMUNTNER Email Re: Beta Brands Bakery CIM (oc:Joe Neufeld)
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