Court File No. CV-09-7966-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, C. C-36, AS AMENDED

AND IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C.
1985, C. B-3, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
SMURFIT-STONE CONTAINER CANADA INC. AND THE OTHER APPLICANTS
LISTED ON SCHEDULE “A”

MONITOR'’S CERTIFICATE
RECITALS

(A) Pursuant to an Initial Order of the Honourable Mme. Justice Pepall of the
Ontario Superior Court of Justice (the "Court") dated January 26, 2009, as amended and
restated, Deloitte and Touche Inc. was appointed as the Monitor (the "Monitor") of the

Applicants and Partnerships listed on Schedules “A” and "B" hereto.

(B)  Pursuant to a Sanction Order of the Court dated May 3, 2010 (the "Sanction

Order"), the Plan in respect of the Approving Debtors was sanctioned.

(C) © Pursuant to the Sanction Order, the Monitor was discharged as the Monitor of

Stone Container Finance Company of Canada II and 605681 N. B. Inc.
(D)  The Effective Date for the Plan occurred on June 30, 2010.

(E)  On December 3, 2010, the Court granted an Order (the “December 3 Order”) in
respect of, inter alia, the SSC Canada Reserve Account (as defined in the December 3

Order) and the distribution of any surplus funds in such.aceount and. the Smurfitlvf
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(F)  Paragraph 33 of the Sanction Order provides that the completion of the Monitor's
duties, including, without limitation, the duties contemplated by paragraph 16 of such
Order, shall be evidenced, and its final discharge shall become effective, by the filing by
the Monitor with the Court of a certificate upon, or as soon as practicable after, the final
distribution of the SSC Canada Distribution Pool and the Smurfit-MBI Distribution Pool

as contemplated by the Plan.

(G)  Unless otherwise indicated herein, terms with initial capitals have the meanings

set out in the Sanction Order or, if not defined therein, the Plan.

THE MONITOR CERTIFIES the following;:

1. The SSC Canada Distribution Pool, the Smurfit-MBI Distribution Pool and the
SSC Canada Reserve Account have been finally distributed in accordance with the

terms of the Plan and the December 3 Order.

2, This Certificate was delivered by the Monitor at 10:00 a.m. on January 11, 2012.

DELOITTE AND TOUCHE INC. solely
in its capacity as monitor of Smurfit-Stone
Container Canada Inc., et. al.

By: ‘/7 @%L

Name: Paul Casey \
Title: Senior Vice-President
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