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Agents appointed for Vision Brisbane CBD Site

9 February 2010 — Deloitte partners, Chris Campbell, Simon Cathro and John Greig, the Voluntary
Administrators of Vision (Brisbane) Pty Limited and Vision Developer (QId) Pty Ltd have today
confirmed the appointment of Jeff Dolan from Colliers International and Damian Winterburn from
CapLand Real Estate Advisors, to jointly manage the sale of the landmark Vision development site
fronting Mary and Margaret Streets in the Brisbane CBD.

DA approval has been given for a mixed use project on the site, that if built, will be the tallest building
in Brisbane. The project which was originally due to be completed by May 2012, comprises seven
levels of basement car parking, three levels of retail, 15 levels of office space, two observation decks
and 53 levels of residential apartments.

The current DA provides for 109,138sqm of gross floor area and 763 car parks that can be completed
in a series of stages.

Mr Campbell confirmed the Voluntary Administrators have control of the site and construction
company Grocon is maintaining the site. $25 million of excavation, piling and shoring works of the
seven level basement have already been completed.

Mr Campbell also confirmed that at the first creditors meeting held on 28 January, creditors were told
that presales equate to 71 per cent by number and 40 per cent by value (or $266 million) of the 402
residential apartments. “Mr Campbell highlighted that deposits for pre sales of $24 million are being
held in trust and that the penthouse and higher floor level apartments had not been released for sale
prior to his appointment.

“The Voluntary Administrators have already received significant interest in the landmark site, which
will be marketed for sale through a six week ‘offer to purchase or restructure’ campaign,” he said.

To allow that process to complete and for the Administrators to consider possible restructure offers
that require a Deed of Company Arrangement, Mr Campbell also confirmed that the Federal Court of
Australia has granted the Administrators a three month extension to convene the second meeting of
creditors.

The two companies were placed in administration on 15 January 2010. For further information about
the appointment, please refer to the initial Vision media release.

This media release is provided as general information only and does not consider any one’s specific
objectives, situation or needs. No one should rely on the information in this release. We accept no duty of
care or liability to anyone regarding this release and we are not responsible to anyone for any loss
suffered in connection with the use of this release or any of its content.

Liability limited by a scheme approved under Professional Standards Legislation.


https://www.deloitte.com/view/en_AU/au/news-research/media-releases/press-release/11223b5f95036210VgnVCM100000ba42f00aRCRD.htm

Deloitte

Further enquiries by investors and creditors can be directed by email to vision@deloitte.com.au.

For further general information on the voluntary administration process, please refer to:
www.asic.gov.au/insolvencyinfosheets

For further information: (Media only, no creditor enquiries please)
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About Deloitte

Deloitte provides audit, tax, consulting, and financial advisory services to public and private clients spanning
multiple industries. With a globally connected network of member firms in more than 140 countries, Deloitte
brings world-class capabilities and deep local expertise to help clients succeed wherever they operate. Deloitte's
more than 168,000 professionals are committed to becoming the standard of excellence.

Deloitte's professionals are unified by a collaborative culture that fosters integrity, outstanding value to markets
and clients, commitment to each other, and strength from cultural diversity. They enjoy an environment of
continuous learning, challenging experiences, and enriching career opportunities. Deloitte's professionals are
dedicated to strengthening corporate responsibility, building public trust, and making a positive impact in their
communities.

Deloitte refers to one or more of Deloitte Touche Tohmatsu, a Swiss Verein, and its network of member firms,
each of which is a legally separate and independent entity. Please see www.deloitte.com/au/about for a detailed
description of the legal structure of Deloitte Touche Tohmatsu and its member firms.

About Deloitte Australia

In Australia, Deloitte has 12 offices and over 4,500 people and provides audit, tax, consulting, and financial
advisory services to public and private clients across the country. Known as an employer of choice for
innovative human resources programs, we are committed to helping our clients and our people excel. Deloitte's
professionals are dedicated to strengthening corporate responsibility, building public trust, and making a positive
impact in their communities. For more information, please visit Deloitte's web site at www.deloitte.com.au
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