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Potential outcomes of 
the measure 

 

The measure is elective, 
allowing a choice to remain 
under the current law. 
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A resident wholesale trust may 
qualify for the CGT election, 
provided they are owned by one or 
more eligible MITs and carry on an 
eligible investment business. 



Wholesale trusts should 
continue to monitor the 
definition of an MIT for the 
purposes of the election, as they 
may technically be ineligible to 
make the election. 



 

Industry bodies argue MIT 
status should be extended to a 
broader range of entities. 
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